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£5 HEHE(8E) gy =5 Br H2ME =2 JYAt
SME (1 5) gHiet(210g) 2018.3. 1 9.0% =7
e (2 %) A Z244)(340g) 2018.3. 1 7.3% SQIF&B, RHFEE
HSUE (5F) HIH| O 2mXH455g x 2) 2018.3. 1 6.4% SHENRIRtALE, S8 FaB, EFH
oi2 (10%) AT 2L AfZH210g) 2018.3. 1 9.8% ALEOE, S8 FaB

F9 JIBAIE A valuation Table

z=23c 097950 KS 007310 KS 049770 KS 001680 KS 002270 KS
SIAIE CJ HxI QF7| S2F&B o ROIFE
Hef7|= £t KRW KRW KRW KRW KRW
IS 353,000 726,000 238,500 25,300 592,000
APHE (A 2) 4,651.4 2,497.4 920.4 876.6 670.1
PER(HH 2017P 13.8 18.1 17.2 13.6 233
2018E 14.1 17.2 15.5 1.3 12.8
2019E 12.6 16.0 13.2 10.2 11.4
PBR(HH) 2017P 1.5 2.2 15 1.0 1.0
2018E 1.2 2.0 1.4 0.9 1.0
2019E 1.1 1.8 13 0.9 0.9
EV/EBITDA(HH) 2017P 9.0 13.4 9.1 7.7 6.2
2018E 7.9 9.9 10.2 6.4 5.6
2019E 7.3 9.8 8.5 5.7 5.0
ROE(%) 2017P 10.7 12.7 9.0 7.6 3.0
2018E 9.9 12.1 95 8.6 5.3
2019E 95 1.7 103 8.9 5.7
i~ 2UE(%) 2017P 0.8 0.9 1.1 1.6 1.1
2018E 0.8 0.9 1.1 1.6 1.0
2019E 0.8 0.9 1.1 1.6 1.0
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CIHYHE 2016/04/05 BUY(Maintain) 530,000 ¥ 67H& -31.48 -29.43 57| 2017/09/13 BUY(Initiate) 950,000 678 -2202 -20.95
(097950) 2016/04/28 BUY(Maintain) 530,000 ¥ 6748 -30.38 -26.98  (007310) 2017/09/26 BUY(Maintain) 9500008 6 -22.13 -2074
2016/05/11 BUY(Maintain) 550,000 ¥ 6748 -30.20 -27.36 2017/10/17 BUY(Maintain) 950,000 67HE -2092 -17.47
2016/06/28 BUY(Maintain) 550,000 & 678 -29.53 -26.09 2017/11/15 BUY(Maintain) 950,000 678 -1852 -12.84
2016/08/08 BUY(Maintain) 550,000 & 67H& -29.74 -26.09 2018/01/16 BUY(Maintain) 950,000 678 -1933 -1284
2016/09/19 BUY(Maintain) 550,000 ¥ 6748 -30.06 -26.09 2018/02/26 BUY(Maintain) 950000¢ 61
2016/10/04 BUY(Maintain) 550,000 ¥ 6748 -30.97 -26.09 Cite 2016/07/07 BUY(Maintain) 380009 678 -2023 -11.71
2016/11/03 BUY(Maintain) 550,000 ® 671& -31.07 -26.09  (001680) 2016/08/17 BUY(Maintain) 4000098 6IHE -24.14 -17.63
2016/11/16 BUY(Maintain) 550,000 ¥ 67H& -3159 -31.27 2016/10/04 BUY(Maintain) 400009 6IHE -2673 -17.63
2016/11/18 BUY(Maintain) 550,000 ¥ 67i& -31.52 -30.91 2016/11/15 BUY(Maintain) 4000098 6IHE -2675 -17.63
2016/11/23 BUY(Maintain) 550,000 ¥ 6748 -32.02 -29.00 2016/11/18 BUY(Maintain) 4000098 678 -28.69 -17.63
2017/01/02 BUY(Maintain) 550,000 ¥ 6748 -32.75 -29.00 2017/01/17 BUY(Maintain) 3600098 648 -2892 -2694
2017/01/17 BUY(Maintain) 550,000 ¥ 6748 -3352 -29.00 2017/02/03 BUY(Maintain) 31,0008 6748 -1893 -8.06
2017/02/10 BUY(Maintain) 550,000 ¥ 6748 -3356 -29.00 2017/07/12 BUY(Maintain) 31,0008 6748 -1886 -8.06
2017/02/21 BUY(Maintain) 550,000 ¥ 6748 -34.11 -29.00 2017/08/14 BUY(Maintain) 31,0008 6748 -23.06 -20.65
2017/03/30 BUY(Maintain) 510,000 ® 67H& -32.08 -29.71 2017/09/13 BUY(Maintain) 31,0008 6748 -25.15 -20.65
2017/05/12 BUY(Maintain) 510,000 ¥ 6748 -3159 -28.14 2017/11/15 BUY(Maintain) 31,0008 6748 -2035 -7.90
2017/05/23 BUY(Maintain) 510,000 ¥ 67H& -29.86 -24.12 2018/01/16 BUY(Maintain) 31,0008 6748 -19.66 -7.90
2017/06/13 BUY(Maintain) 510,000 ¥ 6748 -29.30 -24.12 2018/02/26 BUY(Maintain) 31,0008 69HE
2017/06/29 BUY(Maintain) 510,000 ¥ 67H& -2937 -24.12 e 2016/03/03 BUY (Maintain) 1,370,000 ¥ 6748 -35.66 -29.71
2017/07/12 BUY(Maintain) 510,000 ® 67H& -29.39 -24.12  (002270) 2016/04/05 BUY (Maintain) 1,240,000 ¥ 6748 -34.72 -32.21
2017/08/07 BUY(Maintain) 480,000 ¥ 678 -26.06 -24.48 2016/05/17 BUY (Maintain) 1,240,000 ¥ 6748 -33.80 -26.37
2017/09/13 BUY(Maintain) 480,000 ¥ 678 -26.30 -24.48 2016/08/17 BUY (Maintain) 1,100,000 ¥ 6748 -39.30 -30.62
2017/10/10 BUY(Maintain) 480,000 ¥ 678 -2530 -21.46 2016/12/05 BUY (Maintain) 950,000 ¥ 67H& -32.76 -2882
2017/11/09 BUY(Maintain) 480,000 & 678 -24.48 -16.67 2017/01/17 BUY (Maintain) 810,000 ¥ 6JH& -24.44 -223]
2017/11/20 BUY(Maintain) 530,000 & 67H& -24.62 -2151 2017/03/10 BUY (Maintain) 770,000 ¥ 6748 -20.19 -13.45
2017/12/19 BUY(Maintain) 500,000 ¥ 678 -26.53 -25.70 2017/05/16 BUY (Maintain) 770,000 ¥ 67H& -1881 -12.69
2018/01/04 BUY(Maintain) 500,000 & 678 -2548 -21.60 2017/07/12 BUY (Maintain) 770,000 ¥ 67H& -19.15 -12.69
2018/01/16 BUY(Maintain) 500,000 ¥ 6748 -26.77 -21.60 2017/08/01 BUY (Maintain) 770,000 ¥ 6748 -20.10 -12.69
2018/02/09 BUY(Maintain) 460,000 ¥ 678 -29.25 -23.26 2018/01/16 BUY (Maintain) 740,000 ¥ 678 -1898 -12.57
2018/02/26 BUY(Maintain) 460,000 ¥ 6 71e 2018/02/26 BUY (Maintain) 740,000 ¥ 6 7He
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Exteld ¥ ME7IF
71 HEIIE(6HE) A5 HEIIEOME)
Buy(0H=) APSTHE] +20% OKY 7t & oy Overweight (HIS2TH) APSTHE] +10% OFY Ent=2f ofid

Outperform(AE=ClE A3)
Marketperform(APE=QlE)
Underperform(AE$=2E 63))
Sell(0H&)

AIRITHE] +10~+20% 7t A5 Ofl4
APETHH] +10~-10% FJt HIS ofj4t
AIRITHE] —10~-20% =0t BF2 ofjAt
APETHE| —20% O[St =7t o2t ofl4

Neutral (5&) APETHE] +10~-10% HS
APSTHH| -10% O nkstet ofla

i

Underweight (HIS=2)

EXtsa dlg 84 (2017/01/01~2017/12/31)
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