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Global Peer Valuation
TR Exail] AlPHE Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
#= | KRX Banks Index 918.6 =15 -8.9 6.2 -2.0 6.6 6.6 0.6 0.6 8.6 8.6
Weee) | KB28 25,505 61,000 -0.7 -9.9 9.5 -3.8 7.5 7.1 0.7 0.6 9.6 9.5
[akloN S 22,667 47,800 -3.6 -9.8 25 -3.2 7.1 6.7 0.7 0.6 9.4 9.3
SHLIZ8XIF 14,341 48,450 -2.7 -12.2 8.3 -2.7 6.7 6.3 0.6 0.5 8.6 8.6
fzled 10,275 15,200 -2.3 -11.4 -2.6 -35 6.2 6.0 0.5 0.5 8.1 7.8
R 8,792 15,700 -1.6 -8.2 43 -4.6 6.4 6.1 0.5 0.5 7.8 7.8
BNKZ&XIF 3,373 10,350 3.0 5.4 13.9 9.9 6.0 5.6 0.5 0.4 7.8 7.9
DGBZ8X|F 2,021 11,950 -3.2 5.8 30.9 13.3 5.7 5.4 0.5 0.4 8.7 8.6
JBSEXIF 998 6,420 -0.9 0.3 12.7 5.8 45 4.3 0.4 0.3 8.4 8.1
oj=2 | S&P 500 Banks Index 343.6 20 =248 10.8 0.7 12.4 12.4 1.3 1.3 10.9 10.9
(grzreg2) | JP Morgan 381,809 110 2.0 -2.3 13.4 29 12.3 11.3 1.5 1.5 13.2 13.7
BOA 312,014 30 2.0 -2.8 14.9 2.7 12.2 10.6 12 1.1 10.1 10.9
Wells Fargo 276,399 56 1.3 -9.7 49 -7.5 11.8 10.5 1.4 1.4 12.1 13.0
=3 Citi Group 194,810 74 25 -3.7 2.4 -1.0 11.6 10.1 1.0 0.9 8.6 9.6
'; Goldman Sachs 97,676 249 1.2 -3.0 4.1 -2.1 11.6 10.4 1.3 1.2 11.2 11.6
J =] Euro STOXX Bank 132.1 -1.9 =57/ 0.1 1.2 11.1 11.1 0.8 0.8 7.9 7.9
(anrzrz 22) | BNP Paribas 96,416 77 -1.9 -6.3 -2.4 15 10.0 9.1 0.8 0.8 8.1 8.5
UBS Group 70,683 18 -1.6 -8.8 1.3 -3.9 1.7 10.4 1.2 1.2 9.5 10.6
Deutsche bank 32,095 16 0.3 -16.8 -17.4 -19.9 11.7 8.9 0.4 0.4 29 45
= | TOPIX Banks Index 193.4 -2.4 -10.1 0.8 =511 10.1 10.1 0.6 0.6 6.7 6.7
(przre g2y | MUFG 99,846 7.2 -2.7 -10.8 43 -5.8 10.2 10.3 0.6 0.6 6.8 6.3
SMFG 61,760 43.5 -2.5 -8.8 6.2 -2.8 9.6 9.6 0.6 0.6 7.0 6.8
MFG 46,297 1.8 -1.7 -8.9 -2.6 -3.4 9.1 9.3 0.6 0.5 6.6 6.1
SMTH 15,697 40.1 -2.0 -6.2 0.6 -2.5 10.7 10.1 0.6 0.6 6.4 6.5
Z= | CSI 300 Banks Index 6,379.1 =313 -0.2 6.8 4.1 7.1 7.1 0.9 0.9 13.0 13.0
(et gy | AM28 250,114 1.0 -4.5 -0.8 13.0 7.2 7.4 6.6 1.0 0.9 14.3 14.3
sH=d 210,465 0.5 -4.8 33 135 135 6.6 6.0 0.9 0.8 13.9 13.8
=228 188,163 0.5 -2.6 1.5 8.9 8.6 6.7 6.2 0.8 0.7 12.0 12.0
EX S ferl] 119,730 4.2 -4.1 -5.9 6.4 4.8 10.3 8.9 1.6 1.4 16.7 17.0
1,889.0 2.7/ -3.9 =15 -2.4 9.0 9.0 0.8 0.8 7.4 7.4
13,028 275,000 -1.4 -1.3 6.3 3.0 10.9 10.0 1.0 0.9 9.2 9.5
4,821 68,100 -2.7 -4.9 31 -4.4 7.3 6.5 0.9 0.9 13.8 13.7
SACHBHA 3,701 41,400 -3.2 -10.1 -4.0 -11.9 6.5 6.1 0.9 0.8 15.3 14.5
L/ EES-N] 2,582 23,400 -1.3 -1.1 -2.9 -0.4 7.0 6.7 1.2 1.1 18.7 17.3
oot E Y 955 8,180 -3.1 -4.4 25 0.5 - - - - - -
gy 23,900 119,500 -2.8 -4.0 -10.0 -4.0 13.3 12.6 0.7 0.6 52 52
[Tt 5,750 6,620 -4.9 -7.4 -11.1 -4.2 7.9 7.5 0.5 0.5 6.9 6.8
Sy 1,225 7,590 -3.3 2.4 -8.3 -0.1 6.6 6.2 0.5 0.5 7.3 7.5
Dlanmlw*gﬂg 751 5,170 -2.3 -2.3 -12.4 -1.5 7.1 5.9 - - - -
Oj=2 | S&P 500 Insurance Index 386.9 1.9 253 23S =243 11.9 11.9 1.3 1.3 10.6 10.6
(aprzreg2) | CHUBB 67,033 145 2.9 -0.8 -4.0 -1.1 13.3 12.7 12 1.2 9.6 9.4
H METLIFE 46,943 45 0.7 -15.6 -13.8 -11.8 9.1 8.3 0.8 0.8 9.8 10.2
= Al 54,138 60 33 -1.2 -2.4 1.1 10.6 9.8 0.8 0.7 8.0 8.4
S Euro STOXX Insurance 267.7 1,33 -6.0 =247/ -0.9 10.4 10.4 1.0 1.0 8.8 8.8
(gt g | Allianz 99,564 227 -1.8 -8.3 -7.4 -33 10.6 10.2 1.2 1.1 11.2 1.1
AXA 73,788 31 -1.6 -7.3 -1.2 0.7 9.6 9.4 0.8 0.8 8.8 8.7
ING 69,939 18 -2.4 -11.3 -5.6 -3.8 11.0 10.3 1.1 1.0 10.4 10.6
el TOPIX Insurance Index 996.0 23 -9.4 =1, -6.0 12.5 125 0.8 0.8 6.7 6.7
gty | Japan Post Holdings 52,670 12 -1.2 -4.6 -2.5 -1.8 12.3 12.5 0.4 0.4 3.4 29
Tokio Marine Holdings 33,655 45 -2.8 -9.4 1.5 -5.1 141 11.5 1.0 0.9 6.7 7.8
Dai-Ichi Life Holdings 23,569 20 -3.6 -13.1 1.0 -8.2 11.0 11.6 0.7 0.7 6.9 6.0
= CSI All Share Insurance Index 1414 -6.9 -13.1 -11.2 9.7
(aprge ey | B2 LY 186,306 10 -5.0 -8.3 46 -2.6 15.7 13.3 2.7 2.4 18.8 19.0
Al M EY 23,047 6 -2.7 -15.7 -16.5 -15.7 15.8 13.1 1.9 17 12.2 12.9
FZMALEHIE 50,147 5 -3.7 -3.2 -9.5 -3.3 16.7 14.2 2.1 2.0 13.5 14.6
=2 | KRX SEC Index 785.7 27 =07/ 14.3 10.3 9.9 9.9 0.9 0.9 8.4 8.4
(Woip,g) | O2HofAIC R 6,377 9,570 -3.8 -0.5 -0.2 6.5 10.2 9.7 0.8 0.7 7.4 7.3
NHEXISH 4,066 14,450 -4.0 -9.7 4.3 4.0 11.2 10.8 0.8 0.8 7.7 7.6
= NES 4,480 80,400 -0.6 -3.0 276 16.5 9.5 9.1 1.1 1.0 1.7 1.1
Hd45d 3,572 40,000 -1.7 1.9 15.1 9.3 11.7 11.7 0.7 0.7 6.4 6.2
JIg5d 2,243 101,500 -4.2 8.3 35.7 15.9 9.4 9.2 1.3 1.2 14.5 13.5
oj= | S&P 500 INVST BNK & BRKG 167.9 1.4 =58 7.8 =A,7/ 13.2 13.2 1.6 1.6 121 121
gty | JP Morgan 381,809 110 2.0 -2.3 13.4 29 12.3 11.3 1.5 1.5 13.2 13.7
Goldman Sachs 97,676 249 1.2 -3.0 4.1 -2.1 11.6 10.4 13 1.2 11.2 11.6
— Charles Schwab 67,190 50 25 -9.3 13.4 -2.4 21.0 17.8 37 32 19.0 17.9
S S8 | Euro STOXX Financial Service 438.3 =10 =1, 52 33 16.0 16.0 20 20 14.5 14.5
2 (przrege) | UBS 70,683 18 -1.6 -8.8 1.3 -3.9 11.7 10.4 12 12 9.5 10.6
Credit Suisse 44,350 17 -0.7 -10.9 2.2 -6.3 126 9.6 0.9 0.9 7.2 9.6
Deutsche Bank 32,095 16 0.3 -16.8 -17.4 -19.9 11.7 8.9 0.4 0.4 29 45
= | TOPIX SEC&CMDTY FUTR Index 425.8 =20 -9.9 -0.0 2l 9.7 9.7 0.9 0.9 8.8 8.8
(przre,e2) | Nomura Holdings 21,847 6.0 -1.8 -10.7 -2.8 -2.3 9.1 9.0 0.8 0.7 8.7 8.8
ORIX 22,896 17.2 -3.0 -11.0 -5.2 -1.6 7.9 7.6 0.9 0.8 1.7 11.3
Daiwa Securities Group 11,161 6.5 -2.2 -6.8 -2.2 0.7 10.9 11.0 0.9 0.9 8.5 8.0
== | SZSE Financials Index 1,009.6 &2 =113 =152 -9.8 12.4 12.4 1.2 1.2 10.7 10.7
nrzrz ) | CITIC Securities 32,057 22 -7.7 -2.2 -33 5.5 16.2 14.1 13 12 8.4 8.9
Haitong Securities 20,039 1.4 -49 -9.2 -10.3 -3.7 13.0 111 1.0 09 8.4 8.8
Huatai Securities 17,831 1.9 -6.5 -14.3 -13.2 -5.3 13.4 11.5 1.1 1.0 8.8 9.4
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