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Global Peer Valuation
TR Exail] AlPHE Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
#= | KRX Banks Index 987.3 -1.2 4.8 75 5.4 71 71 0.6 0.6 8.6 8.6
weipe) | KB2g 27,637 66,100 -1.8 4.8 11.8 4.3 8.2 7.8 0.7 0.7 9.5 9.4
Aletx|x 24,943 52,600 -1.3 6.5 4.6 6.5 7.8 7.3 0.7 0.7 9.4 9.3
SiLIZ BRI 15,155 51,200 -1.7 0.6 6.2 2.8 7.1 6.6 0.6 0.6 8.6 8.7
oa|od 11,323 16,750 -0.6 5.3 2.8 6.3 6.9 6.6 0.6 0.5 8.1 8.0
J|des 9,324 16,650 0.0 15 7.4 1.2 6.8 6.4 0.5 0.5 7.9 7.9
BNKS8X|F 3,455 10,600 0.0 12.4 12.9 125 6.0 5.7 0.5 0.4 7.8 7.8
DGB2gX|IZ 2,047 12,100 -2.4 15.2 19.8 14.7 5.8 55 0.5 0.5 8.7 8.5
JBEEXIF 1,034 6,650 0.8 8.1 14.5 9.6 4.9 4.6 0.4 0.4 8.2 7.8
oj2 | S&P 500 Banks Index 3721 0.9 9.3 15.5 9.1 13.4 13.4 1.5 1.5 10.9 109
(ergaiZe) | JP Morgan 405,507 117 1.0 9.8 16.4 9.3 13.1 12.0 1.6 1.6 13.2 13.7
BOA 334,337 33 16 10.1 18.6 10.1 13.0 1.4 13 1.2 10.1 10.9
Wells Fargo 322,588 66 0.2 8.6 18.0 8.0 136 12.0 17 1.6 12.4 13.2
= Citi Group 209,405 79 0.9 6.4 7.4 6.4 12.5 10.8 1.1 1.0 8.6 9.6
'; Goldman Sachs 106,661 272 1.6 6.9 11.8 6.9 126 1.4 1.4 1.3 11.2 11.6
2] = Euro STOXX Bank 140.3 -0.4 7.7 37 7.5 11.8 11.8 0.9 0.9 8.0 8.0
(uergziZe) | BNP Paribas 103,840 83 0.0 7.0 1.0 7.0 10.6 9.7 0.9 0.8 8.0 8.4
UBS Group 79,030 21 0.8 6.2 12.6 6.2 12.9 1.4 13 13 9.5 10.5
Deutsche bank 38,269 19 0.2 -6.5 45 -6.5 11.7 9.1 0.5 0.4 35 5.1
el | TOPIX Banks Index 210.7 3.9 3.5 6.4 35 111 11.1 0.7 0.7 6.8 6.8
(ergaige) | MUFG 108,719 7.8 4.4 3.7 10.8 37 11.2 1.4 0.7 0.7 6.8 6.3
SMFG 65,759 46.6 44 46 11.5 46 10.3 10.3 0.7 0.7 7.0 6.8
MFG 48,615 1.9 22 25 1.3 25 9.7 9.9 0.6 0.6 6.6 6.1
SMTH 16,872 433 46 5.9 5.8 5.9 11.7 11.1 0.7 0.7 6.4 6.4
&= | CSI 300 Banks Index 6,966.3 11 12.3 16.2 13.7 7.7 7.7 1.0 1.0 13.0 13.0
(agrgrey g | A28 289,158 1.1 -1.0 20.4 29.8 24.0 8.5 7.7 1.2 1.1 14.3 14.3
sH=d 229,203 0.6 -0.8 28.0 30.4 30.8 7.6 6.9 1.0 0.9 13.9 13.8
et 204,925 0.6 -0.6 19.4 21.6 21.9 7.5 6.9 0.9 0.8 11.9 11.9
EX S ferl] 135,221 4.9 -0.4 18.1 29.5 22.8 12.1 10.5 1.9 1.6 16.6 16.9
2,054.8 0.8 7.2 4.8 6.1 9.7 9.7 0 0.9 7.4 7.4
13,833 292,000 1.0 10.0 11.8 9.4 11.6 10.6 1.0 1.0 9.2 9.5
5,289 74,700 3.2 6.3 10.5 49 7.8 6.9 1.0 0.9 13.8 13.7
SACHBHA 4,220 47,200 1.8 0.5 4.4 0.4 7.4 6.9 1.1 1.0 15.3 14.5
PTEIES=] 2,792 25,300 16 8.4 3.1 7.7 7.6 7.3 13 12 18.7 17.3
SholasiEy 1,066 9,130 0.9 13.4 13.0 12.2 - - - - - -
A 25,700 128,500 -0.4 4.9 -2.9 3.2 14.2 13.5 0.7 0.7 5.2 5.2
[Tt 6,436 7,410 -1.3 8.2 -2.8 7.2 8.8 8.4 0.6 0.6 6.9 6.8
SYAY 1,289 7,990 15 6.0 -9.8 5.1 7.0 6.5 0.5 0.5 7.3 7.5
O] 2Hof A4 823 5,670 5.0 9.9 -9.6 8.0 7.8 6.5 - - - -
oj=2 | S&P 500 Insurance Index 415.6 0.7 3.6 3.8 3.4 12.9 12.9 1.4 1.4 10.5 10.5
(aprzreg2) | CHUBB 72,117 155 -0.4 6.4 33 6.4 14.3 13.6 13 13 9.6 9.4
H METLIFE 50,921 48 0.7 -4.3 -9.5 -4.3 9.9 9.0 0.9 0.8 9.6 10.2
= Al 57,686 64 0.4 7.7 -0.2 7.7 11.5 10.2 0.8 0.8 8.3 8.4
) Euro STOXX Insurance 284.6 -0.2 5.4 0.8 5.4 11.0 11.0 1.0 1.0 8.8 8.8
(gt g | Allianz 110,674 252 -1.0 5.2 -0.9 5.2 11.6 1.1 13 1.2 1.1 1.1
AXA 79,959 33 -0.3 6.8 0.7 6.8 10.2 9.9 0.9 0.9 8.8 8.7
ING 75,966 20 -1.0 2.2 -1.7 22 11.7 11.0 1.1 1.1 10.4 10.6
[} TOPIX Insurance Index 1,072.6 1.8 1.2 4.9 1.2 13.5 13.5 0.9 0.9 6.7 6.7
gty | Japan Post Holdings 54,007 12 1.0 1.8 0.7 1.8 12.8 13.0 0.4 0.4 3.4 29
Tokio Marine Holdings 35,903 48 2.3 2.3 8.6 2.3 15.1 12.4 1.0 1.0 6.7 7.8
Dai-Ichi Life Holdings 25,394 21 1.6 -0.1 6.1 -0.1 12.0 12.7 0.8 0.7 6.9 6.1
= CSI All Share Insurance Index 1,636 0.5 1.5 10.5 45
(aprge ey | B2 LY 216,525 12 -1.7 7.2 30.0 12.0 18.0 15.3 32 2.7 18.9 19.0
AlBh MRS 26,600 6 -2.9 -11.5 -0.3 -7.4 17.3 14.6 2.1 1.9 12.2 12.9
FZMALEHIE 54,005 5 -0.3 3.1 3.4 5.5 18.2 15.5 2.3 2.1 13.5 14.6
8= | KRX SEC Index 875.5 0.2 22.8 253 22.9 111 11.1 1.0 1.0 8.2 8.2
(deie2) | OJ2{oflAicH 7,363 11,050 -1.8 223 135 23.0 12.3 11.8 0.9 0.8 7.2 7.2
NHEXHSH 4,728 16,800 0.0 20.0 20.9 20.9 13.0 12.6 1.0 0.9 7.7 7.6
= NES 4,848 87,000 -0.5 26.1 336 26.1 10.3 9.7 1.2 1.1 11.8 11.3
+435d 3,898 43,650 0.2 18.9 25.3 19.3 12.8 12.7 0.8 0.8 6.4 6.2
JIg5d 2,464 111,500 4.2 27.3 54.6 27.3 10.4 10.1 1.4 1.3 14.5 13.5
Oj=2 | S&P 500 INVST BNK & BRKG 184.2 2.0 8.0 16.8 7.9 14.5 14.5 1.7 1.7 119 119
gty | JP Morgan 405,507 117 1.0 9.8 16.4 9.3 13.1 12.0 1.6 1.6 13.2 13.7
Goldman Sachs 106,661 272 16 6.9 11.8 6.9 12.6 1.4 1.4 13 11.2 11.6
— Charles Schwab 73,611 55 2.9 6.9 24.3 6.9 227 19.4 4.0 35 19.1 18.2
S S8 | Euro STOXX Financial Service 460.7 0.6 8.6 8.8 8.6 18.6 18.6 2.1 2.1 14.5 14.5
2 (przrege) | UBS 79,030 21 0.8 6.2 126 6.2 12.9 1.4 13 13 9.5 10.5
Credit Suisse 50,174 20 16 48 16.6 48 14.2 10.7 1.0 1.0 7.2 9.6
Deutsche Bank 38,269 19 0.2 -6.5 45 -6.5 11.7 9.1 0.5 0.4 35 5.1
2= | TOPIX SEC&CMDTY FUTR Index 481.5 2.3 10.7 14.6 10.7 11.7 11.7 1.0 1.0 8.5 8.5
(przre,e2) | Nomura Holdings 24,162 6.6 2.7 9.2 11.6 9.2 10.6 10.0 0.9 0.8 8.5 8.4
ORIX 24,837 18.8 1.0 7.9 0.8 7.9 8.7 8.4 1.0 09 1.7 11.3
Daiwa Securities Group 12,373 7.3 2.0 12.9 11.9 12.9 12.0 12.3 1.0 1.0 8.6 8.0
Z== | SZSE Financials Index 1,145.6 -2.1 0.5 -1.2 2.3 14.1 14.1 1.4 1.4 10.6 10.6
nrzrz ) | CITIC Securities 39,389 26 -4.0 18.8 14.3 23.8 19.0 16.5 1.5 1.4 8.4 8.9
Haitong Securities 22,990 1.6 -1.6 73 2.8 10.9 149 12.7 1.2 1.1 8.4 8.8
Huatai Securities 20,793 2.2 -2.9 6.3 1.1 10.5 15.6 13.3 1.3 1.2 8.9 9.5
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