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Global Peer Valuation
TR Exail] AlPHE Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
#= | KRX Banks Index 993.6 0.3 6.1 6.4 6.1 7.2 7.2 0.6 0.6 8.6 8.6
weipe) | KB2g 28,097 67,200 -0.3 6.0 13.5 6.0 8.3 7.9 0.8 0.7 9.5 9.4
Aletx|x 24,990 52,700 17 6.7 35 6.7 7.9 7.4 0.7 0.7 9.4 9.2
SiLIZ BRI 15,067 50,900 -0.6 2.2 3.8 2.2 7.2 6.8 0.6 0.6 8.5 8.4
oa|od 11,526 17,050 0.3 8.3 1.2 8.3 7.0 6.7 0.6 0.5 8.0 8.0
J|des 9,324 16,650 0.3 1.2 7.1 1.2 6.8 6.4 0.5 0.5 7.9 7.8
BNKS8X|F 3,471 10,650 0.9 13.1 7.0 13.1 6.1 5.7 0.5 0.4 7.8 7.9
DGB2gX|IZ 2,055 12,150 0.4 15.2 16.8 15.2 5.8 55 0.5 0.5 8.7 8.5
JBEEXIF 1,043 6,710 2.0 10.5 14.7 10.5 4.9 4.6 0.4 0.4 8.2 7.8
oj2 | S&P 500 Banks Index 371.4 -0.1 9.0 14.9 8.9 13.4 13.4 1.5 1.5 10.8 10.8
(ergaiZe) | JP Morgan 403,182 116 -0.1 9.2 14.8 8.7 13.1 11.9 1.6 1.5 13.2 13.7
BOA 336,700 32 0.2 9.3 16.6 9.3 13.0 11.3 13 1.2 10.0 10.8
Wells Fargo 324,115 66 -0.2 8.5 18.6 8.5 136 12.0 17 1.6 12.4 13.2
= Citi Group 211,414 80 -0.1 7.5 8.7 7.5 12.6 11.0 1.1 1.0 8.5 9.5
'; Goldman Sachs 106,758 272 1.6 7.0 13.1 7.0 12.7 1.4 1.4 1.3 1.1 11.6
2] = Euro STOXX Bank 143.1 0.0 9.6 57 9.6 12.0 12.0 0.9 0.9 8.0 8.0
(uergziZe) | BNP Paribas 105,607 85 0.1 9.8 -0.2 9.8 10.9 9.9 0.9 0.8 8.0 8.4
UBS Group 78,957 20 -0.8 7.1 12.4 7.1 13.0 1.4 1.4 13 9.5 10.5
Deutsche bank 39,506 19 -1.6 -2.7 9.9 -2.7 12.1 9.5 0.5 0.5 3.4 4.9
el | TOPIX Banks Index 208.0 0.1 2.1 45 2.1 11.0 11.0 0.7 0.7 6.7 6.7
(ergaige) | MUFG 107,796 7.8 0.6 2.4 8.1 2.4 11.1 11.3 0.7 0.7 6.8 6.3
SMFG 65,322 46.2 -0.3 35 9.6 35 10.2 10.2 0.7 0.7 7.0 6.8
MFG 48,922 1.9 0.1 2.7 0.9 2.7 9.7 9.8 0.6 0.6 6.7 6.1
SMTH 16,410 421 -0.8 2.5 3.0 25 11.4 10.8 0.7 0.6 6.4 6.4
&= | CSI 300 Banks Index 6,899.9 -0.5 12.7 133 12.7 7.7 7.7 1.0 1.0 12.9 12.9
(agrgrey g | A28 294,883 1.2 0.8 26.7 316 26.7 8.8 8.0 1.2 1.1 14.3 14.2
sH=d 228,491 0.6 0.0 346 34.6 34.6 7.9 7.2 1.0 0.9 13.8 13.7
et 204,300 0.6 0.0 25.0 19.1 25.0 7.7 7.2 0.9 0.8 11.9 11.9
EX S ferl] 128,915 4.7 -2.9 18.2 22.1 18.2 11.7 10.2 1.8 1.6 16.5 16.8
2,006.0 1.2 3.6 1.0 3.6 9.4 9.4 0.8 0.8 7.4 7.4
13,407 283,000 1.3 6.0 37 6.0 11.3 10.5 1.0 0.9 9.1 9.2
5,083 71,800 16 0.8 -1 0.8 7.4 6.7 1.0 0.9 14.2 14.0
SACHBHA 4,059 45,400 0.7 -3.4 -2.8 -3.4 7.1 6.7 1.0 0.9 15.3 14.5
PTEIES=] 2,736 24,800 35 5.5 -0.4 55 7.4 7.1 13 12 18.7 17.3
shstaslE 1,074 9,200 45 13.0 115 13.0 - - - - -
A 26,100 130,500 0.4 4.8 2.4 4.8 14.4 13.7 0.7 0.7 5.2 5.2
[Tt 6,175 7,110 0.6 2.9 -8.4 29 8.5 8.1 0.6 0.5 6.9 6.8
SYAY 1,262 7,820 1.2 2.9 -9.6 2.9 6.8 6.3 0.5 0.5 7.3 7.5
O] 2Hof A4 797 5,490 1.3 46 -2.8 46 7.5 6.3 - - -
oj=2 | S&P 500 Insurance Index 4215 -1.0 4.9 4.8 4.8 13.1 13.1 1.4 1.4 10.5 10.5
(aprzreg2) | CHUBB 71,546 154 -1.1 55 1.4 5.5 14.3 13.5 13 13 9.5 9.5
5 METLIFE 57,245 54 -0.7 7.6 0.9 7.6 11.1 10.1 1.0 0.9 9.7 10.2
| AlG 57,767 64 -0.6 7.9 0.1 7.9 11.5 10.3 0.8 0.8 8.3 8.4
8 Euro STOXX Insurance 288.9 0.4 7.0 35 7.0 11.3 11.3 1.0 1.0 8.8 8.8
(gt g | Allianz 111,332 253 0.2 6.7 2.4 6.7 11.8 11.3 13 1.2 1.1 11.0
AXA 81,539 34 0.9 9.9 55 9.9 10.5 10.2 0.9 0.9 8.8 8.7
ING 78,401 20 0.5 6.4 26 6.4 12.1 1.4 1.2 1.1 10.4 10.6
[} TOPIX Insurance Index 1,087.7 0.2 2.6 6.1 2.6 13.7 13.7 0.9 0.9 6.8 6.8
gty | Japan Post Holdings 54,574 12 0.1 2.4 1.1 2.4 12.9 13.1 0.4 0.4 3.4 29
Tokio Marine Holdings 36,164 48 0.2 2.6 8.2 2.6 15.2 12.5 1.0 1.0 7.0 8.8
Dai-Ichi Life Holdings 25,989 22 0.7 1.8 8.4 1.8 12.2 13.0 0.8 0.8 6.9 6.1
= CSI All Share Insurance Index 1,593 -3.6 1.8 8.3 1.8
(aprge ey | B2 LY 211,733 12 -2.9 1.4 332 1.4 18.1 15.4 3.1 2.7 18.7 18.8
AlBh MRS 25,947 6 -2.5 -5.1 13 -5.1 17.8 15.0 22 2.0 12.2 12.9
FZMALEHIE 52,255 5 -2.7 6.0 5.7 6.0 18.5 15.6 2.3 2.1 13.4 14.6
8= | KRX SEC Index 895.8 2.1 257 30.0 257 11.6 11.6 1.0 1.0 8.1 8.1
(deie2) | OJ2{oflAicH 7,596 11,400 3.2 26.9 16.0 26.9 12.9 12.4 0.9 0.9 7.1 7.1
NHEXHSH 4,784 17,000 0.3 22.3 223 22.3 13.5 13.1 1.0 0.9 7.5 7.4
= NES 5,088 91,300 3.0 323 46.1 323 11.0 10.4 1.3 1.2 11.6 11.0
+435d 3,920 43,900 2.0 19.9 28.2 19.9 12.9 12.8 0.8 0.8 6.4 6.2
JIg5d 2,453 111,000 -0.4 26.7 55.7 26.7 10.5 10.2 1.4 1.3 14.3 13.4
Oj=2 | S&P 500 INVST BNK & BRKG 183.2 0.2 7.3 15.2 7.3 14.4 14.4 1.7 1.7 119 119
gty | JP Morgan 403,182 116 -0.1 9.2 14.8 8.7 13.1 11.9 1.6 1.5 13.2 13.7
Goldman Sachs 106,758 272 16 7.0 13.1 7.0 12.7 1.4 1.4 13 11.1 11.6
— Charles Schwab 72,458 54 -0.4 5.2 20.6 5.2 224 19.1 4.0 3.4 19.0 18.1
S S8 | Euro STOXX Financial Service 461.2 -0.1 8.7 10.1 8.7 18.6 18.6 2.1 2.1 14.5 14.5
2 (przrege) | UBS 78,957 20 -0.8 7.1 12.4 7.1 13.0 1.4 1.4 13 9.5 10.5
Credit Suisse 50,196 20 -1.1 5.8 15.9 5.8 14.3 10.8 1.0 1.0 7.2 9.6
Deutsche Bank 39,506 19 -1.6 -2.7 9.9 -2.7 12.1 9.5 0.5 0.5 3.4 4.9
2= | TOPIX SEC&CMDTY FUTR Index 477.7 0.1 9.9 12.9 9.9 11.9 11.9 1.0 1.0 8.4 8.4
(przre,e2) | Nomura Holdings 24,128 6.6 -0.6 8.6 8.3 8.6 10.9 10.0 0.9 0.8 8.5 8.4
ORIX 26,367 19.9 0.4 14.0 12.2 14.0 9.2 8.8 1.0 09 1.7 11.3
Daiwa Securities Group 12,202 7.2 -0.5 10.8 10.4 10.8 12.8 12.6 1.0 1.0 8.1 7.8
Z== | SZSE Financials Index 1,192.6 -1.8 6.5 2.6 6.5 14.7 14.7 1.4 1.4 10.6 10.6
nrzrz ) | CITIC Securities 40,410 2.7 -5.0 29.7 20.3 29.7 19.7 17.2 1.6 1.5 8.4 9.0
Haitong Securities 23,661 1.6 -3.2 13.4 3.0 13.4 15.3 13.0 1.2 1.1 8.4 8.8
Huatai Securities 21,519 2.3 -3.5 17.9 7.6 17.9 16.5 14.0 1.4 1.3 8.9 9.6

Compliance Notice

ol

Azng

| LUSLICEL G 2018 18 302 Xl & X120l AP E S5 X2

sspiuieishn o0, 2ol Best eliolLt 2HIglol MaEIRISS
=

PAE S xi20] HFE B2 5 vl2lxaiiel ABSINS| BV} USLICL S X T Bl ADRIS} BRAS AO| YUALICE 20181 18 30 BAY S XI20| HZE B2 RISTOR CB, PO, NHEY 5) w
2 19014 BRI Qx| UELICL SASl ZAIZA| HEAIE 2081 18 30 ) 5 A=l S B2 XS B Y| gL, & 12
BILIC (SRR 202, 238) & ARE SXIXISS EXHIT| 410t Sl Hugg 2H02 EsE XIaYULIc. 5 K=ol 22 RS PA AMTME| 5

2SI X GO F2=
ofl AIRHE HESS 2219

A=A XPHLME 4 Ao FagolLt 2 d2 BHH] &L 5 XI2E 0I8sIME 22 & =gt tist &Xto] 215 ZH2 Apilo| WHoz SiA7] Bl ch



