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FY 
     EPS PER 

( ) ( ) ( ) ( ) ( ) ( ) ( ) 

2015 364  205  243  193  193  2,065  49.4  

2016 468  257  293  228  230  2,144  38.3  

2017E 575  320  330  250  253  2,327  36.8  

2018E 760  420  455  345  348  3,240  28.7  

2019E 1,100  605  640  485  488  4,542  20.5  

: ,            

 

70.4%
23.7%

5.9%

 

0

200

400

600

800

1,000

1,200

'13 '14 '15 '16 '17E '18E '19E

0%

10%

20%

30%

40%

50%

60%

0

5000

10000

15000

20000

25000

30000

35000

40000

45000

2011 2012 2013 2014 2015 2016 2017E 2018E

( )

 



 

 

 

HI Research 18 

 

 



 

 

 

HI Research 19 

 

 

 

 

0

20

40

60

80

100

120

2013 2014 2015 2016 3Q17

Professional Therapy Home Therapy Raw materials & Others
(%)

0

20

40

60

80

100

120

2013 2014 2015 2016 3Q17

Asia Pacific Russia/CIS America MENA Europe S.Korea
(%)

 

 

 

 

 



 

 

 

HI Research 20 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

HI Research 21 

 2       ( ) 

48,000

68,000

88,000

108,000

128,000

148,000

168,000

16/01 16/04 16/07 16/10 17/01 17/04 17/07 17/10 18/01

( ) ( )

 

  ( ) 
 

 

 ( )  

2018-01-29 NR     

      

      

      

      

      

      

      

      

      

      

Compliance notice 

      , 

    1%    .  

         .  

      3  E-mail      .  

  6         . 

         ,      

 .  ( : , ) 

      , ,       

     ,        ,     

.         .  

1.   (    3 )   12      

 .(2017  7  1  )  

- Buy(  ):   +15%   

- Hold( ):   -15% ~ 15%    

- Sell( ):   -15%  

2.   (       ) 

 - Overweight( ), - Neutral ( ), - Underweight ( ) 

( ) 

 (%)

 


