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LGEX}t MEH(IFRS HE) MY
1017 2Q17  3Q17
Of = 146,572 145514 152,241
Home Entertainment 43261 42349 46,376
Mobile Communications 30,122 27,014 28,077
Home Appliance & Air Solution | 46,387 52,646 49,844
Vehicle Components 8,764 8,826 8,734
J|Ef 4,147 4037 6,112
ol 9215 6,641 5,161
Home Entertainment 3,822 3430 4,580
Mobile Communications -2 -1324 -3]753
Home Appliance & Air Solution 5,208 4,643 4,249
Vehicle Components -128 -164 -290
7|t 192 =157 66
FUAYE 63%  46%  3.4%
Home Entertainment 8.8% 8.1% 9.9%
Mobile Communications 0.0% -49% -13.4%
Home Appliance & Air Solution 11.2% 8.8% 8.5%
Vehicle Components -15% -19% -3.3%
7|Ef 46%  -3.9% 1.1%
Z8 HE sty Y
ADEE 14800 13,300 13,700
v 6,100 6,100 6,800
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4Q17P
169,635
54,751
30,655
43,294
8,567
6,688
3,669
3,835
-2,135
807
-411
211
2.2%
7.0%
-7.0%
1.9%
-4.8%
3.2%

13,900
8,400

AP

1Q18E
160,281
8,474
7,768
5,429

5.3%
4.8%
3.4%

1Q18E 2Q18E 3QI8E 4QISE
158,012 159,353 171,773 189,361
46791 46261 50237 58780
30612 31,738 31558 32819
49440 53596 53706 48,308
8867 9843 11523 14307
5141 5140 7,103 6,640
7885 8218 8355 6828
3831 3874 4324 4230
971 -504  -771 802
4308 4491 3705 1690
-5 -l6 136 -3
=57 52 25 16
50% 5.2%  49%  3.6%
82%  BA%  86%  1.2%
-32%  -l6%  -24%  -2.4%
87%  BA%  69%  35%
-07% -02%  12% -0.3%
-10%  -10%  04%  0.2%
13816 14266 14,697 15051
6841 6658 7300 8402
HE U4
K
2017P  2018E| 1QISE
614,025 669,410 | 158012
24685 31921 | 7885
27008 28215 | 6806
18204 19349 | 4708
10067 10,700
40%  48% | 50%
44%  42% | 43%
30%  29% | 3.0%

2016
553,670
174,254
120,239
172,781

27,730
13,452
13,378
12,374
-12,181
13,176
-632
-284
2.4%
7.1%
-10.1%
7.6%
-2.3%
-2.1%

55,000
27,500

~E
2017P
613,963
24,685
25,581
17,258
9,543
4.0%
4.2%
2.8%

(EFQl: 1)

YoY  2017P YoY  2018E YoY
-20% 613,963 109% 678,499 10.5%
0.2% 186,737  7.2% 202,070 8.2%
-141% 116,663 -3.0% 126,728 8.6%
45% 192,261 11.3% 205,051 6.7%
513% 34,891 258% 44541  27.7%
-319% 20,237 504% 24023 187%
122% 24,685 845% 31,286 26.7%
2059.5% 15,667  26.6% 16,259 3.8%
x| -7,175 M -3,049 A7
342% 14,890 13.0% 14,194  -47%
M¥d  -1,010 W 20 =¥y
N =221 XX -68 H|
0.3%p 40% 1.6%p 46%  0.6%p
6.8%p 8.4% 13%p 8.0% -0.3%p
-93%p  —62% 40%p -2.4% 3.7%p
1.7%p 77% 0.1%p 6.9% -0.8%p
-2.6%p  -2.9% -0.6%p 0.0%  2.9%p
-4.4%p  -1.1% 1.0%p -03% 0.8%p
-7.9% 55,700 13% 57,829 3.8%
-32% 27,400 -0.4% 29,201 6.6%
(Sl o)
X}0[(%)

2018E 1Q18E 2017P 2018E
678,499 -1.4% 0.0% 1.4%
31,286 -7.0% 0.0% -2.0%
26,580 | -12.4% -5.3% -5.8%
17,856 | -13.3% -5.2% -7.7%
9,874 -5.2% -7.7%
4.6% | -0.3%p 0.0%p -0.2%p
39% | -05%p -0.2%p -0.3%p
2.6% | -04%p -0.2%p -0.3%p

N
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LA AN (9l o8 TP HEHE (9l o))
128 AN, IFRS A& 2015 2016 2017E  2018E 2019E 12¢ &Y, IFRS ¢& 2015 2016 2017E  2018E  2019E
& 565,090 553,670 613,963 678,499 695,597 [SAtt 163,976 169,906 198,555 227,888 242,367
=S 436,351 416,303 461549 506,646 518718 SZUHIHR 27,102 30,151 38,129 48808 60,615
HE£0| 128,739 137,367 152,414 171,852 176,878 QEIGRIA 1,535 1,612 1,851 2,066 2,097
EHOfH| S gk | 116,817 123990 127,729 140,566 144,108 HEMHELRSHA 86,577 86,343 99,113 110,639 112,292
Folo|(Em) 11923 13378 24685 31286 32,770 XHXpA 48727 51,710 59359 66261 67,251
HA0|2(SHA) 11,923 13,378 24,685 31,286 32,770 J|EIS SH|Z2 8 XAt 36 89 102 114 112
FQee -5,992  -6,160 896 -4,707 -4,727 HIQESXpA 199,163 208,647 226,419 237,598 247,401
O|Xt==2f 934 947 1,295 1,525 1,548 I\ HEHH LT[R SR 11,166 11,077 12,716 14,195 14,407
gz 8 3 2 3 3 EXpRpA 52,282 54,087 61,121 61554 61,759
Qo[ 21,014 21,894 12,436 3,360 2,688 [EXA 104,603 112,224 117,971 128,676 140,462
O|XHH|-& 4522 4,183 3,640 4353 4,353 N 14733 15711 16,764 13,250 10,554
QletaA 25239 24492 12382 3,360 2,688 J|EfH| RS XA 16380 15548 17,847 19923 20,220
ZH |G X e 3,812 2,687 6,741 155 162 XHAHS3| 363,139 378,553 424,973 465,486 489,768
EXHUT B 22 =55 -128 100 0 0 SSEM 147,728 157,444 178,545 197,550 200,333
SBYEYIYUEZE0IY 1,203 977 458 0 0 AP LT EIRSH I 117,783 132,275 151,840 169,496 172,029
7|E -3,146 -3866 —-4116 -2035 -2087 SNl 9,100 5,965 3,946 3,946 3,946
HolMIXIx0] 5,931 7,217 25581 26,580 28,043 FEYYIINLZ 14,161 10,540 7,725 7,325 7,325
HolMbI& 3,402 5,954 6,886 7,135 6,786 J|EtR S 6,683 8664 15034 16782 17,033
faHAME (%) 57.3%  825%  269%  268%  242% HIRSEM 85,576 87,542 95351 98,144 100,196
g7l=01d 2,491 1,263 18,695 19,445 21,257 I LAH R R ST 1,171 1216 104 116 118
X|HiFFX|24&0(2(2 ) 1,244 769 17,258 17,856 19,622 APHRE IR S 65,011 70,085 79,765 78,965 78,965
EBITDA 31,250 30,807 41,938 48625 48,212 7|EHH| R S5 19394 16241 15482 19062 21113
1320|2|(Cash Earnings) 21819 18693 35948 36,783 36,698 SrIEH| 233,304 244985 273,897 295693 300,529
=X¥Y7]20| 2,002 1,114 18287 19445 21257 N 9,042 9,042 9,042 9,042 9,042
BU&(%, YoY) S EIG ESni =3 30,882 30,882 30,882 30,882 30,882
o= -43 -2.0 10.9 10.5 25 o|lydoiz 90,165 92334 109,131 126,328 144315
Fo|(E 1) -34.8 12.2 845 26.7 47 J|EfXH2 -13,823 -12387 -12,771 -12,771 -12,771
S 0| (eHH) -34.8 12.2 845 26.7 47  XHIFFX| X2 EH 116,266 119,871 136,284 153,481 171,468
EBITDA -17.1 -1.4 36.1 15.9 -0.8  H|X|U{FFX|EXHEEH 13569 13696 14793 16311 17,771
X=X Y2120l -68.9 -38.2 12,1448 35 99 XEZA 129,835 133567 151,077 169,793 189,239
EPS -68.9 -38.2 21448 35 9.9 X3 59,636 54,826 51456 39362 27,525
=H&0[9 -55.8 -443 11,5409 6.3 93 &xd 88,273 86590 91437 90,237 90,237
SI25EH (o9 e EXIX|E (T 2, HH, %)
128 AN, IFRS A 2015 2016 2017E 2018E  2019E 12¥ 3, IFRS ¢1E 2015 2016 2017E 2018E  2019E
U EH3sE 26,188 31,580 41882 35925 36,464 FYX|H(Y)
o101 2,491 1,263 18,695 19,445 21257 EPS 688 425 9,543 9,874 10,851
Bl 15,140 13,221 12969 13,825 12,745 BPS 64,294 66,288 75364 84874 94,821
PEHX A 2| 4,187 4,209 4,284 3,514 2,697 ZFLHEBITDA 17,281 17,036 23,191 26,889 26,661
Qg9 1,059 2,904 -54 0 0 CFPS 12,066 10,337 19,879 20,341 20,294
PNESpSI ] 406 246 -100 0 0 DPS 400 400 400 500 500
Xlega -3,595 -2,687 —6,741 -155 —-162  F7HH==(HH)
SALSIHAERY B2 -11,633 -16,905 2,752 -501 -68 PER 78.2 121.4 10.8 10.5 95
7|Et 18,132 29329 10,078 -203 -4 PBR 0.8 0.8 1.4 1.2 1.1
EXtsssias e -19,332 -23,907 -29398 -27,097 -24,898 EV/EBITDA 7.9 6.5 5.8 48 45
EXfRHEel K& 992 -371 -535 -492 -71 PCFR 45 5.0 5.2 5.1 5.1
OBIxtAtO| HE 816 1,038 0 0 0 ==H(%)
SRR FE -17,473 -20,190 -26,663 -24,530 -24,530 SYO[AYE(E 1) 2.1 2.4 40 4.6 47
BRIl Mg -4,816 -4,546 0 0 0 HRH0|QE (8l Al 2.1 2.4 4.0 4.6 47
7|Et 1,149 161 -2200 -2,075 -298 EBITDA margin 5.5 5.6 6.8 7.2 6.9
HEEEHIEE -1,889 -2,788 -4,507 1,851 241 =0|2E 0.4 0.2 3.0 2.9 3.1
IRzl Bt 0 0 -2019 0 0 Xt7|XH20|2 E(ROE) 1.9 1.0 13.1 12.1 1.8
BoIxtd2e Bt -806 -1,678 -1,000 -1,000 0 S5t 20|YE(ROIC) 3.5 1.7 13.2 16.0 16,4
el 7t 0 0 0 0 0 QFHM(%)
Higax= -1,090 -1,174 =729 -729  -1,809 BRIk 179.7 183.4 181.3 174.1 158.8
7|Et 7 64 -758 3,580 2,050 =Xtel3H8 459 41.0 34.1 23.2 145
HIUAF YR =BTt 4,658 3,050 7,978 10,679 11,807 O| X} At S (bH) 26 3.2 6.8 7.2 7.5
RUES === Ny 22,444 27,102 30,151 38,129 48808 Z=Ad(Hf)
IR L=k A= N 27,102 30,151 38,129 48808 60,615 &M ESIHE 6.2 6.4 6.6 65 6.2
Gross Cash Flow 37,821 48485 39,130 36,426 36,532 T OXpAL S M 10.7 1.0 11.1 10.8 10.4
Op Free Cash Flow -9509 -21,.869 11382 15195 15683 U RN 47 4.4 4.3 4.2 4.1
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o TAte 18 25¢ TSI LGXXL (066570)" LEFAZ 1% Ol 2ot UX| L&LICH
o TAtE 5 XIEE JIBEXDL B MI3XIOIH ARH X|Sst AHAO| Si&LICE
o 3 Xt=2o FEEXEMAE XtE AdY ol & K20 A58 7IUEQ F8FAYE X HelE ER0tD UX| YELICH
o = X0 HAE WEEL2 2019 oHE HEst| grgstn YOH, Q2o Halst Fo|Lt 2Hdgl0] ZEEHS S =helptLCt
EXro|AHSHE(270H) SHEFII30[(2703)
=x T2I8(%) (2) A
LEL auxt sxjold =283} - 140,000 - —2gxy}
AR ol i) 120,000 -
LGZIXt 2016/01/27 BUY(Maintain) 750008 6JH®  -27.29 -22.80 T
(066570)  2016/02/16 BUY(Maintain) 80,0008 6JH®  -24.63 -24.00 ’
2016/02/22 BUY(Maintain) 80,0008 6JH®  -21.85 -18.88 80,000 -
2016/04/12 BUY(Maintain) 850008 6JH®  -2557 -24.94 60,000 -
2016/04/15 BUY(Maintain) 850008 6%  -27.25 -24.82
2016/04/29 BUY(Maintain) 850008 6JHE  -32.07 -24.82 40,000 -
2016/06/02 BUY(Maintain) 850008 6%  -3254 -24.82 20,000
2016/06/09 BUY(Maintain) 850008 6%  -3359 -24.82
2016/07/11 BUY(Maintain) 850008 6%  -33.92 -24.82 0 w w
2016/07/29 BUY(Maintain) 850008 6JHE  -3553 -24.82 16/1/26 17/1/26 "18/1/26
2016/09/21 BUY(Maintain) 750008 6%  -34.80 -32.93
2016/10/10 BUY(Maintain) 750008 6%  -33.75 -28.67
2016/10/28 BUY(Maintain) 70,0002 6JH®  -31.93 -31.71
2016/11/01 BUY(Maintain) 70,0008 6JH®  -3291 -31.71
2016/11/15 BUY(Maintain) 70,0002 6JH®  -33.43 -31.71
2016/12/09 BUY(Maintain) 70,0002 6%  -3130 -22.43
2017/01/09 BUY(Maintain) 70,0008 6JH®  -29.88 -22.14
2017/01/26 BUY(Maintain) 70,0008 6JH®  -2861 -16.00
2017/02/08 BUY(Maintain) 80,0008 6%  -2321 -21.63
2017/02/20 BUY(Maintain) 80,0008 6%  -23.03 -21.13
2017/03/07 BUY(Maintain) 85,0002 6&JH®  -20.00 -15.06
2017/04/03 BUY(Maintain) 85,0002 &I  -19.60 -15.06
2017/04/10 BUY(Maintain) 90,0008 6JHE  -21.96 -19.22
2017/04/28 BUY(Maintain) 90,0008 6JH®  -21.40 -14.44
2017/05/10 BUY(Maintain) 90,0008 6  -16.66 -7.22
2017/05/31 BUY(Maintain) 1000002 6JH®  -1456 -12.70
2017/06/08 BUY(Maintain) 1000002 6  -1561 -11.70
2017/07/06 BUY(Maintain) 1000002 6JH®  -1658 -11.70
2017/07/10 BUY(Maintain) 90,0008 6JH®  -23.04 -2056
2017/07/28 BUY(Maintain) 90,0002 6%  -2054 -13.67
2017/08/30 BUY(Maintain) 90,0002 6JH®  -1801 -3.89
2017/09/11 BUY(Maintain) 110,000 6%  -23.04 -17.27
2017/10/11 BUY(Maintain) 1100002 6JH®  -20.45 -11.64
2017/10/30 BUY(Maintain) 1100002 6JH®  -20.25 -11.64
2017/11/01 BUY(Maintain) 1100002 6JH®  -18.98 -11.64
2017/11/21 BUY(Maintain) 1100008 ¥  -17.77 -7.73
2017/12/15 BUY(Maintain) 1300002 6%  -19.94 -1577
2018/01/04 BUY(Maintain) 130,000 6% -19.22 -14.62
2018/01/09 BUY(Maintain) 1300008 6JH®  -1827 -14.62
2018/01/26 BUY(Maintain) 1300008 674
EXteld 9 MEI|1E
71 HEIIE(6IHE) A5 HEIIZF(6HE)
Buy(0H=+) AIZCHE| +20% O FIt 4& o4 Overweight (HISZHH) AIZTHH| +10% O|4 &m0l of 4
Outperform(Alg =& 432l) AIRTHE| +10~+20% 37t A& ofld Neutral (58 AZCHH] +10~-10% HS of4
Marketperform(A| &2 &) AIZCHE] +10~-10% FIt HE o4 Underweight (H|5%2) AIZTiH] -10% Ol4f ’“t 12t ofla
Underperform(A| %} Ql% Stal)  AIRCHH| -10~-20% F7t k2 o4
Sell(0i%) AIZCHE| -20% Ot 37t o2t ofj 4

EXrsg Hlg &4 (2017/01/01~2017/12/31)

5= A= HI8(%)
IS 159 95.21%
e 7 4.19%
i/1=4 1 0.60%
o x
4 II2ZUA



