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Global Peer Valuation
TR It | 21UH AlPHEY Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
#= | KRX Banks Index 1,001.4 -1.3 5.2 6.2 6.9 7.3 7.3 0.6 0.6 8.6 8.6
weine) | KB2g 28,223 67,500 -1.6 8.3 14.2 6.5 8.4 8.0 0.8 0.7 9.4 9.3
Aletx|F 24,990 52,700 -0.6 39 2.7 6.7 7.9 7.4 0.7 0.7 9.4 9.2
SiLIZ BRI 15,599 52,700 -33 4.8 5.4 5.8 7.4 7.0 0.6 0.6 8.5 8.4
al2H 11,492 17,000 -1.2 49 -2.9 7.9 6.9 6.7 0.6 0.5 8.0 7.8
J|des 9,464 16,900 -0.6 -1.7 12.7 2.7 7.0 6.6 0.5 0.5 7.8 7.7
BNK28X|F 3,422 10,500 1.0 8.4 5.6 115 6.0 5.6 0.5 0.4 7.8 7.9
DGB28XIF 2,072 12,250 1.2 10.9 18.4 16.1 5.9 55 0.5 0.5 8.6 8.6
JBE8XIF 1,013 6,520 1.7 6.0 11.3 7.4 4.8 45 0.4 0.4 8.0 7.7
O|=2 | S&P 500 Banks Index 369.8 1.0 7.3 15.0 8.4 13.4 13.4 1.4 1.4 10.9 109
(ergaige) | JP Morgan 401,343 116 1.3 8.2 15.2 8.2 13.1 11.9 1.6 1.5 13.0 13.7
BOA 334,718 32 0.5 7.4 16.4 8.7 12.9 1.2 13 12 10.1 10.8
Wells Fargo 322,441 65 15 6.4 19.0 7.9 136 12.0 17 1.6 12.4 13.2
= Citi Group 210,066 79 1.1 5.2 7.5 6.8 12.5 10.9 1.0 1.0 8.5 9.3
'; Goldman Sachs 104,094 266 2.1 26 8.8 4.3 12.3 1.1 1.4 1.3 11.2 11.6
2] = Euro STOXX Bank 141.2 03 6.5 4.0 8.2 11.8 11.8 0.9 0.9 7.9 7.9
(uergzi ey | BNP Paribas 103,967 83 -0.6 6.7 -1.3 7.9 10.6 9.7 0.9 0.8 8.0 8.4
UBS Group 79,148 21 -0.8 7.3 12.7 8.3 13.2 11.8 13 13 9.6 10.5
Deutsche bank 40,717 20 0.5 -2.7 8.8 0.1 12.4 9.7 0.5 0.5 3.4 4.9
o= | TOPIX Banks Index 213.1 -1.5 3.8 9.3 4.6 11.2 11.2 0.7 0.7 6.7 6.7
(ergaige) | MUFG 110,490 8.0 -2.1 3.4 135 5.0 1.4 11.6 0.7 0.7 6.8 6.3
SMFG 67,452 47.7 -1.9 5.9 15.7 7.0 10.6 10.5 0.7 0.7 7.0 6.8
MFG 49,821 2.0 -1.4 40 4.7 4.7 9.9 10.0 0.6 0.6 6.7 6.1
SMTH 16,981 435 -1.1 5.5 9.3 6.2 11.8 11.2 0.7 0.7 6.4 6.4
&= | CSl 300 Banks Index 6,980.5 0.6 14.4 15.3 14.0 7.8 7.8 1.0 1.0 12.9 12.9
(el ge) | HH2H 283,027 1.1 -0.5 23.8 276 213 8.4 7.7 1.1 1.0 14.2 14.2
sY=d 227,989 0.6 4.1 31.9 33.0 31.9 7.7 7.1 1.0 0.9 13.7 13.6
ZzZow 205,451 0.6 3.1 237 18.1 22.4 7.5 7.0 0.9 0.8 11.9 11.8
EX S perl] 132,288 4.9 0.1 24.9 25.1 24.1 12.4 10.8 1.9 1.7 16.5 16.7
&= | KRX Insurance Index 1,999.7 -1.0 3.0 -2.6 33 9.4 9.4 0.8 0.8 7.4 7.4
(o) | AFSxY 13,478 284,500 0.4 6.4 0.7 6.6 11.3 10.4 1.0 0.9 9.1 9.2
DBl ES] 5112 72,200 -0.7 1.0 -4.2 1.4 7.4 6.7 1.0 0.9 14.2 14.0
SACHHAr 4,099 45,850 -2.3 -3.1 -4.7 -2.4 7.2 6.7 1.0 0.9 15.3 14.5
PTEIESSN] 2,632 23,850 -0.4 1.4 -10.2 1.5 7.1 6.9 13 1.1 18.7 17.3
sholaslEy 1,038 8,890 1.0 7.6 5.0 9.2 - - - - - -
A 26,000 130,000 -2.6 6.6 -2.6 44 14.6 13.8 0.7 0.7 52 53
Shspn 6,332 7,290 -0.8 44 -9.9 5.5 8.7 8.4 0.6 0.6 6.9 6.8
SYAHY 1,242 7,700 3.2 -2.9 -3.8 13 6.7 6.2 0.5 0.5 7.3 7.5
I:I|EH01|*1IAOH%§ 804 5,540 2.0 3.2 -2.5 5.5 7.6 6.4 - - - -
Oj=2 | S&P 500 Insurance Index 420.1 0.6 4.8 33 45 13.0 13.0 1.4 1.4 10.4 10.4
(aprzreg2) | CHUBB 71,945 155 1.1 7.3 0.9 6.1 14.4 13.6 13 13 9.5 9.5
H METLIFE 56,929 54 0.9 6.6 0.7 7.0 11.0 10.0 1.0 0.9 9.7 10.2
= AlG 57,821 64 3.2 8.4 -0.7 8.0 11.5 10.1 0.8 0.8 8.0 8.3
8 Euro STOXX Insurance 289.1 -0.3 5.7 4.7 7.0 11.3 11.3 1.0 1.0 8.8 8.8
gtz g | Allianz 111,730 254 -0.5 49 40 6.9 11.8 11.3 13 12 1.1 11.0
AXA 81,370 34 -0.7 7.5 5.8 9.5 10.4 10.2 0.9 0.9 8.8 8.7
ING 78,094 20 -0.9 43 1.8 5.8 12.0 11.3 1.2 1.1 10.4 10.6
o TOPIX Insurance Index 1,116.2 -0.3 4.0 9.4 53 14.0 14.0 0.9 0.9 6.7 6.7
(ergai ey | Japan Post Holdings 54,679 12 -0.4 2.7 1.8 2.7 12.9 13.1 0.4 0.4 3.4 29
Tokio Marine Holdings 36,973 49 0.5 37 10.4 5.0 15.5 12.8 1.0 1.0 6.6 7.7
Dai-Ichi Life Holdings 26,569 22 -1.6 2.3 12.2 4.2 12.2 12.8 0.8 0.8 6.9 6.1
= CSI All Share Insurance Index 1,657 -2.8 0.8 19.9 5.8
(aprgre ey | B2 LY 219,538 12 -2.5 13.4 40.3 15.6 18.8 16.0 33 2.8 18.6 18.8
AlBh MRS 26,621 7 -1.8 1.0 7.5 -1.0 18.6 15.6 2.3 2.0 12.2 12.9
FZMALEHIE 53,964 5 -1.0 9.2 1.4 10.4 19.3 16.2 2.4 2.2 13.4 14.6
KRX SEC Index 860.1 -0.2 225 21.3 20.7 11.2 11.2 1.0 1.0 8.1 8.1
O|2Hof|ACH 7,063 10,600 1.0 21.0 5.3 18.0 12.0 11.5 0.9 0.8 7.1 7.1
NHEXHSH 4,714 16,750 -0.6 19.6 17.5 20.5 13.3 12.9 1.0 0.9 7.5 7.4
e = NES 4,854 87,100 -1.6 29.2 334 26.2 10.5 10.0 1.2 1.1 11.6 11.0
el 3,777 42,300 0.1 17.7 18.2 15.6 12.4 12.3 0.8 0.8 6.4 6.2
9|EX:M 2,431 110,000 0.9 31.7 52.6 25.6 10.4 10.1 1.4 13 14.3 13.4
Oj=2 | S&P 500 INVST BNK & BRKG 183.0 1.0 5.9 14.3 7.1 14.5 14.5 1.7 1.7 119 119
(przrzg) | JP Morgan 401,343 116 1.3 8.2 15.2 8.2 13.1 11.9 1.6 1.5 13.0 13.7
Goldman Sachs 104,094 266 2.1 2.6 8.8 43 12.3 11.1 1.4 13 11.2 11.6
— Charles Schwab 74,255 55 0.1 6.4 22.8 7.8 229 19.6 4.1 35 19.0 18.1
S §8 | Euro STOXX Financial Service 460.5 0.9 8.5 10.6 8.6 18.6 18.6 2.1 2.1 14.5 14.5
2 (przrege) | UBS 79,148 21 -0.8 7.3 12.7 8.3 13.2 11.8 13 13 9.6 10.5
Credit Suisse 50,072 20 0.3 40 15.4 6.5 14.4 10.9 1.1 1.0 7.2 9.6
Deutsche Bank 40,717 20 0.5 -2.7 8.8 0.1 12.4 9.7 0.5 0.5 3.4 4.9
1= | TOPIX SEC&CMDTY FUTR Index 488.5 -0.2 12.7 18.6 12.4 12.4 12.4 1.0 1.0 8.2 8.2
(przrze2) | Nomura Holdings 24,915 6.8 -0.2 11.8 13.7 12.3 1.4 10.6 0.9 0.9 8.3 8.4
ORIX 26,326 19.9 -1.8 12.5 12.3 14.0 9.2 8.8 1.0 09 1.7 11.3
Daiwa Securities Group 12,506 7.4 -0.1 15.0 19.5 13.7 135 13.1 1.0 1.0 7.8 7.8
Z== | SZSE Financials Index 1,246.0 1.3 121 5.5 11.3 15.3 15.3 1.5 1.5 10.6 10.6
(nrzrz, g | CITIC Securities 42,074 29 12.0 42.4 29.8 421 21.9 19.2 1.8 1.6 8.6 9.0
Haitong Securities 24,333 1.7 4.3 19.0 6.1 19.0 15.9 13.6 1.2 1.1 8.5 9.0
Huatai Securities 22,776 25 5.3 25.2 10.9 24.7 17.6 15.2 1.5 1.4 8.9 9.5
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