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EXtolA BUY BUY BUY BUY BUY
SEF} 110,000 6,600 19,500 12,500 49,000
R 87,100 5,300 16,750 10,600 42,300
AlopEA 4,854 3,210 4,714 7,063 3,777
ROE FY16 8.5 14,1 5.1 0.7 47
FY17E 14.2 13.0 7.5 7.0 6.5

FY18E 13.6 10.6 7.5 6.9 6.6

=FY=+9 FY16 998 646 935 796 794
FY17E 1,363 829 1,193 1,624 950

FY18E 1,244 870 1,193 1,713 993

YI|=01Y FY16 280 254 236 40 174
FY17E 504 340 356 503 268

FY18E 528 367 370 585 296

2EA FY16 3,495 1,878 4,649 6,590 3,827
FY17E 3,958 3,354 4,860 7,862 4,394

FY18E 4,343 3,556 5,039 9,012 4,615

NN FY16 37,307 17,268 42,971 57,270 33,230
FY17E 42,664 22,229 42,823 75,985 34,647

FY18E 46,957 23,519 43,674 83,674 36,859

PBR FY16 0.7 0.8 0.6 0.6 0.6
FY17E 1.3 0.8 1.0 0.8 0.8

FY18E 1.1 0.9 1.0 0.8 0.8

PER FY16 8.0 6.2 11.5 76.0 13.3
FY17E 93 7.9 13.2 15.6 13.1

FY18E 8.8 8.6 12.7 12.6 12.7

BPS FY16 63,460 4,142 16,368 13,125 52,230
FY17E 68,877 6,603 16,917 13,899 53,023

FY18E 76,177 5,996 17,612 12,771 51,678

EPS FY16 5211 560 842 95 2,378
FY17E 9,385 669 1,270 678 3,228

FY18E 9,843 618 1,320 839 3,320

et FY16 17.4 357 51.1 166 28,51
FY17E 17.4 357 50.0 20 25.00

FY18E 17.4 357 50.0 20 25.00

DPS FY16 800 200 400 50 650
FY17E 1,450 200 640 150 800

FY18E 1,550 190 660 150 830

Hig==AE FY16 1.9 5.8 4.1 0.7 2.1
FY17E 1.7 38 38 1.4 1.9

FY18E 1.8 3.6 3.9 1.4 2.0
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s 2016/04/19 BUY(Maintain) ~ 550008 @ -3202 -27.43  ORICHS  2016/04/19 BUY(Maintain) 110002 &8 -27.91 -18.95 om
(016360)  2016/05/17 BUY(Maintain) 5500080 6Jf¥ -3535 -27.43  (006800) 2016/07/28 BUY(Maintain) 110009 &) -27.57 -18.95 rJ.E
2016/07/28 BUY(Maintain) 460002 & -2430 -1892 2016/10/11 BUY(Maintain) 110008 67 -27.64 -1895
2016/10/11 BUY(Maintain) ~ 460008 &8 -2735 -18.92 2016/11/15 BUY(Maintain) 110009 6 -3308 -20.90 ‘
2017/01/23 BUY(Maintain) 400002 6JfY -1844 -1550 2017/01/23 BUY(Maintain) 110008  6J& -31.74 -20.90
2017/02/15 BUY(Maintain) 400008 6Jf¥ -1686 -1250 2017/02/02 BUY(Maintain) 110008 67 -26.06 -13.44
2017/04/17 BUY(Maintain) 400002/ & -1555  -5.25 2017/04/17 BUY(Maintain) 110008 67 -2513 -13.44
2017/05/16 BUY(Maintain) 400002/ & -1002 325 2017/05/22 BUY(Maintain) 110008 6% -11.89 -6.24
2017/07/18  Oumefomoangad®) 4300020 &JHE 1461 -256 2017/06/27 BUY(Maintain) 110008 &g 829 132
2017/11/13 BUY(Upgrade) ~ 450008 GJfY -1649  -6.00 2017/07/18 BUY(Maintain) 130008 67 -1875 -1352
2018/01/25 BUY(Maintain) 490002 6743 2017/08/16 BUY(Maintain) 130008 6% -2242 -1352
SIEISXE  2016/04/19 BUY(Maintain) 720008 Y -3870 -34.17 2017/11/16 BUY(Maintain) 130008 6% -2197 -1352
(071050)  2016/05/30 BUY(Maintain) 670008 6 3464 -3060 2017/12/18 BUY(Maintain) 130008 67 -2328 -1352
2016/07/28 BUY(Maintain) 620002 &8 -32.43 -24.11 2018/01/25 BUY(Maintain) 125008 6743
2016/10/11 BUY(Maintain) 620009 68 -32.14 -24.11 W2 2016/04/19 BUY(Maintain) 53008 MY -29.45 -2594
2017/01/23 BUY(Maintain) 620008 &MY -3198 -2411  EZEA 2016/05/03 BUY(Maintain) 53008 6@ -36.07 -25.94
2017/02/27 BUY(Maintain) 620008 &MY -2363 -20.16  (008540) 2016/07/28 BUY(Maintain) 48002 &M -21.56 -21.25
2017/04/17 BUY(Maintain) 620002 ¥ 2039 694 2016/08/02 BUY(Maintain) 48002 &JH¥ -2693 -21.25
2017/05/22 BUY(Maintain) 680002 6Mf¥  -224 632 2016/10/11 BUY(Maintain) 48002 & -27.19 -21.25
2017/07/18 BUY(Maintain) 850009 &M -17.42 -1259 2016/11/09 BUY(Maintain) 48008 6 -27.15 -21.25
2017/08/16 BUY(Maintain) 850009 6 -2264 -1259 2016/11/17 BUY(Maintain) 48008 6 2657 -20.94
2017/11/17 BUY(Maintain) 850009 6 -2232 -1259 2017/01/23 BUY(Maintain) 48008 O -2655 -20.94
2017/11/28 BUY(Maintain) 850008 6@ -2073  -1.06 2017/02/07 BUY(Maintain) 48008 6 -2284 -19.90
2018/01/25 BUY(Maintain) 1100002 6743 2017/04/17 BUY(Maintain) 48008 6 -22.73 -19.06
NHEXESE  2016/04/19 BUY(Maintain) 125008 6@ 2132 -16.80 2017/04/25 BUY(Maintain) 48002 6@ -1501 583
(005940)  2016/05/16 BUY(Maintain) 1250020 67 -24.02 -16.40 2017/06/30 BUY(Maintain) 57002 &HE -11.48 772
2016/07/28 BUY(Maintain) 1350020 &7 -2321 2111 2017/07/26 BUY(Maintain) 62008 &HE  -23.96 -12.42
2016/08/03 BUY(Maintain) 1350020 &JHE  -24.74 -20.74 2017/11/02 BUY(Maintain) 62002 &Y -2387 -12.42
2016/10/11 BUY(Maintain) 135009 &7 -24.77 -1593 2018/01/25 BUY(Maintain) 66008 671
2017/01/23 BUY(Maintain) 150008 6 2353 -2067
2017/03/10 BUY(Maintain) 150008 6@ -2075 -1333
2017/04/17 BUY(Maintain) 150002  &JHE  -1843  -6.67
2017/05/16 BUY(Maintain) 165008 6@ 1275 -9.39
2017/07/18 BUY(Maintain) 1650020 &JHE  -1336 879
2017/08/16 BUY(Maintain) 1650020 &JHE 1457  -8.79
2017/11/15 BUY(Maintain) 165002 &7HE 1219 212
2018/01/25 BUY(Maintain) 195002 674
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71d HBI|IE(6ME) A5 HBIIE(67ME)
Buy(Oi=) APETHY| +20% Ol FIt o4& ol Overweight (H|Z2TH) APETHY| +10% Of4F Znt4-of of4
Outperform(A&2E A3) AHCHH| +10 ~ +20% 7t A5 OfA Neutral (5&) AIECHE| +10 ~-10% BT oflat
Marketperform(A|&4=2lE) AEITHE] +10 ~ -10% 37t HS o Underweight (HIZ=4) AIETHE| —=10% Of4 1ttt oA
Underperform(A& =& 8t3])  AIRCHH| —10 ~ -20% 37t 812t of
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Sell(@i&) AIETHH| -20% O[5t =7} B

EXISE Hl8 4 (2017/01/01~2017/12/31)
EXsa U+ HI&(%)
Off =~ 159 95.21%
38 7 4.19%

e | 0.60%




