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Global Peer Valuation
TR It | 21UH AlPHEY Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
8= | KRX Banks Index 1,014.5 3.0 6.6 9.4 83 7.4 7.4 0.6 0.6 8.6 8.6
(ele®) | KB2& 28,682 68,600 4.4 10.1 18.9 8.2 8.5 8.2 0.8 0.7 9.4 9.3
x|z 25,133 53,000 2.3 4.5 47 7.3 7.9 7.5 0.7 0.7 9.4 9.2
stta8x1F 16,132 54,500 23 8.3 11.8 9.4 7.7 7.2 0.6 0.6 8.5 8.4
2128 11,627 17,200 33 6.2 -1.4 9.2 7.0 6.7 0.6 0.5 8.0 7.8
ey 9,520 17,000 2.7 -1.2 16.0 33 7.0 6.7 0.5 0.5 7.8 7.7
BNKZ&X|F 3,390 10,400 2.0 7.3 5.1 10.4 6.0 5.6 0.4 0.4 7.8 7.9
DGBZ&X|F 2,047 12,100 3.9 9.5 17.5 14.7 5.8 55 0.5 0.5 8.6 8.6
JBEEX|F 996 6,410 0.2 4.2 11.3 5.6 4.7 4.4 0.4 0.3 8.0 7.7
oj=2 | S&P 500 Banks Index 366.1 -0.1 6.3 15.2 7.3 13.2 13.2 1.4 1.4 10.9 10.9
(uartel g2y | JP Morgan 396,277 114 -0.1 6.8 15.6 6.8 12.9 11.7 1.6 1.5 13.0 13.7
BOA 332,945 32 -0.1 6.8 18.0 8.1 12.8 1.2 1.3 1.2 10.1 10.8
Wells Fargo 317,566 64 -0.4 4.8 18.3 6.3 13.3 11.8 1.6 1.6 12.4 13.2
=3 Citi Group 207,686 79 -0.1 4.1 7.3 5.6 12.3 10.8 1.0 1.0 8.5 9.3
; Goldman Sachs 101,904 260 -0.5 0.4 7.8 21 121 10.9 1.3 1.2 11.2 11.6
J S Euro STOXX Bank 141.9 -0.3 7.1 59 8.8 11.9 11.9 0.9 0.9 7.9 7.9
(apieteq 2af) | BNP Paribas 103,641 83 0.0 7.4 -0.5 8.6 10.7 9.8 0.9 0.8 8.0 8.4
UBS Group 78,689 20 1.0 8.1 14.1 9.2 13.3 11.9 1.3 1.3 9.7 10.5
Deutsche bank 40,161 19 0.2 -3.2 12.0 -0.3 12.4 9.7 0.5 0.5 3.4 4.9
= | TOPIX Banks Index 216.4 1.1 4.4 12.3 6.2 11.4 11.4 0.7 0.7 6.7 6.7
(uarerel g2l | MUFG 111,633 8.0 0.9 4.8 18.0 7.3 11.6 11.8 0.7 0.7 6.7 6.3
SMFG 68,032 48.2 1.0 6.8 19.2 9.1 10.7 10.6 0.7 0.7 7.1 6.9
MFG 49,965 2.0 1.1 47 7.3 6.2 10.0 10.1 0.6 0.6 6.6 6.1
SMTH 16,979 43.5 1.0 6.1 11.3 7.4 11.8 11.3 0.7 0.7 6.4 6.4
Z== | CSI 300 Banks Index 6,937.8 33 13.6 14.4 133 7.7 7.7 1.0 1.0 129 129
(agrgreiera) | M2 284,390 1.1 4.4 24.4 28.8 21.8 8.5 7.7 1.2 1.0 14.2 14.2
sy 223,807 0.6 43 26.6 27.7 26.6 7.4 6.8 1.0 0.9 13.7 13.6
=224 202,779 0.6 3.6 20.0 14.9 18.8 7.3 6.8 0.9 0.8 11.9 11.8
A2 132,306 4.9 4.9 24.8 27.2 24.0 12.4 10.8 1.9 1.7 16.4 16.7
=2 | KRX Insurance Index 2,020.1 1.1 4.1 1.1 4.3 9.5 9.5 0.9 0.9 7.4 7.4
(o) | aHISRRY 13,431 283,500 1.4 6.0 1.6 6.2 11.3 10.3 1.0 0.9 9.1 9.2
DB&siEH 5,147 72,700 2.0 1.7 -1.8 2.1 7.5 6.8 1.0 0.9 14.2 14.0
SACHSH A 4,197 46,950 1.2 -0.7 -1.1 -0.1 7.4 6.9 1.1 0.9 15.3 14.5
L/ EES-N| 2,643 23,950 0.2 -1.0 -9.1 1.9 7.2 6.9 1.3 1.1 18.7 17.3
StettsEH 1,027 8,800 0.9 6.5 6.2 8.1 - - - - - -
2y 26,700 133,500 1.1 9.4 4.7 7.2 14.9 14.1 0.7 0.7 52 53
SHoAlE 6,384 7,350 1.8 53 -2.5 6.4 8.8 8.4 0.6 0.6 6.9 6.8
YUY 1,204 7,460 0.3 -5.9 -5.1 -1.8 6.5 6.1 0.5 0.4 7.3 7.5
IIIIEH01I*JJ)‘O"‘:‘O1 788 5,430 1.1 1.1 1.7 3.4 7.4 6.2 - - - -
Oj=2 | S&P 500 Insurance Index 417.4 0.7 4.2 3.0 3.8 13.0 13.0 1.4 1.4 10.4 10.4
(uorrelgey) | CHUBB 71,161 153 2.3 6.1 -0.7 49 14.2 135 1.3 1.3 9.5 9.5
= METLIFE 56,414 54 -0.4 5.6 1.1 6.0 10.9 9.9 1.0 0.9 9.7 10.2
§ AIG 56,041 62 2.2 5.1 -3.5 4.6 11.2 9.8 0.8 0.7 8.0 8.3
L Euro STOXX Insurance 290.0 0.8 6.0 55 7.4 11.3 11.3 1.0 1.0 8.8 8.8
(apizred2a)) | Allianz 111,234 253 0.2 5.4 49 7.4 11.9 11.3 1.3 1.2 1.1 11.0
AXA 81,185 34 -0.7 8.3 7.8 10.2 10.5 10.2 0.9 0.9 8.8 8.7
ING 78,085 20 -1.8 53 3.9 6.8 121 11.4 1.2 1.1 10.4 10.6
el TOPIX Insurance Index 1,119.5 0.8 4.2 10.9 5.6 14.0 14.0 0.9 0.9 6.7 6.7
(a9teteq,22)) | Japan Post Holdings 54,284 12 0.7 2.6 21 3.1 12.9 13.2 0.4 0.4 3.4 29
Tokio Marine Holdings 36,372 49 0.8 3.4 11.6 4.4 15.5 12.7 1.0 1.0 6.6 7.7
Dai-Ichi Life Holdings 26,696 22 -0.1 3.0 14.9 5.9 12.3 13.0 0.8 0.8 6.9 6.1
= CSI All Share Insurance Index 1,704 0.1 8IS 23.2 8.8
(et ) | B2 HOMEY 225,041 12 0.3 16.3 457 18.5 19.4 16.5 3.3 29 18.6 18.7
AlSHAHHE S 27,072 7 0.6 2.8 10.5 0.7 18.9 15.9 2.3 2.1 12.2 129
SEMAILESIE 55,070 5 2.2 10.3 13.3 11.5 19.5 16.4 2.4 2.2 13.4 14.6
KRX SEC Index 861.5 6.5 22.7 22.7 209 11.3 11.3 1.0 1.0 7.9 7.9
0|20 MICH 6,996 10,500 9.4 19.9 5.8 16.9 12.3 12.0 0.9 0.8 6.8 6.7
NHEXSH 4,742 16,850 6.3 20.4 18.7 21.2 13.6 131 1.0 0.9 7.4 7.4
S22 8X|F 4,932 88,500 6.9 31.3 38.1 28.3 10.6 10.1 1.2 1.1 11.6 11.0
H95H 3,773 42,250 55 17.5 18.7 15.4 12.4 12.3 0.8 0.7 6.4 6.2
9|3"44 2,409 109,000 5.8 30.5 52.7 24.4 10.3 10.0 1.4 1.3 14.3 13.5
oj= | S&P 500 INVST BNK & BRKG 181.2 -0.5 4.9 14.5 6.1 14.3 14.3 1.7 1.7 11.9 11.9
(uaerretgtzy) | JP Morgan 396,277 114 -0.1 6.8 15.6 6.8 12.9 11.7 1.6 1.5 13.0 13.7
Goldman Sachs 101,904 260 -0.5 0.4 7.8 2.1 121 109 1.3 1.2 11.2 11.6
— Charles Schwab 74,161 55 -0.2 6.2 24.6 7.7 22.9 19.5 4.1 35 19.0 18.1
S S8 | Euro STOXX Financial Service 456.3 1.2 7.5 9.1 7.6 18.4 18.4 2.0 2.0 14.5 14.5
'-“._‘I (uareralgtey) | UBS 78,689 20 1.0 8.1 14.1 9.2 13.3 11.9 1.3 1.3 9.7 10.5
Credit Suisse 49,228 19 0.0 3.6 16.0 6.1 14.3 109 1.0 1.0 7.2 9.6
Deutsche Bank 40,161 19 0.2 -3.2 12.0 -0.3 12.4 9.7 0.5 0.5 3.4 49
= | TOPIX SEC&CMDTY FUTR Index 489.5 1.3 11.7 18.6 12.6 12.4 12.4 1.0 1.0 8.2 8.2
(9t=ted,22f) | Nomura Holdings 24,685 6.8 1.2 11.5 13.9 12.5 1.4 10.7 0.9 0.9 8.3 8.4
ORIX 26,505 20.0 1.8 14.3 15.1 16.0 9.4 9.0 1.0 1.0 11.7 11.3
Daiwa Securities Group 12,388 7.3 1.2 13.9 20.2 13.9 13.5 13.1 1.0 1.0 7.8 7.8
== | SZSE Financials Index 1,230.3 1.1 9.1 4.3 9.9 15.2 15.2 1.5 1.5 10.6 10.6
(uarratgtey) | CITIC Securities 38,540 2.6 -0.5 27.2 16.3 26.9 19.6 17.2 1.6 1.5 8.6 9.0
Haitong Securities 23,483 1.7 0.6 141 2.2 141 15.2 13.0 1.2 1.1 8.5 9.0
Huatai Securities 21,533 2.4 -1.5 18.8 7.0 18.4 16.7 14.4 1.4 1.3 8.9 9.5
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