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XtZ: Gartner
F4Q17 o2 EHK
LGO| Bl AlX Xaf (Erel: oAy
1Q17 2017 3Q17 4Q17E 1QI8E 2QI8E 3QI18E 4QI18E 2016 YoY 2017E YoY 2018E YoY
ohEY 16,447 13396 17,872 27,703 20,234 15,758 22,731 30,670 57,546 -62% 75418 31.1% 89394 185%
EEE 9,242 6,349 10,357 19,239 12528 8,132 13,717 20921 28,708 -5.1% 45,187 57.4% 55,298 22.4%
LED 1,676 1,768 1,707 1,535 1,555 1,637 1,591 1,500 6,948 -115% 6,686 -3.8% 6,283 -6.0%
7| ATy 2,641 2,713 2,833 3,167 2,708 2,721 3,881 4479 11524 -215% 11353 -15% 13,789 21.5%
HEEE 3,072 2,715 3,136 3,762 3,443 3,269 3,542 3,770 11,329 9.1% 12,685 12.0% 14,024 10.6%
ol 668 325 559 1,373 857 484 1,145 1,707 1,048 -53.1% 2,926 179.1% 4,194 433%
Jo|AUE 4.1% 2.4% 3.1% 5.0% 4.2% 3.1% 5.0% 5.6% 1.8% —1.8%p 39% 2.1%p 4.7% 0.8%p
MIEo|e 532 236 423 1,308 789 416 1,078 1,644 107 -91.3% 2,499 2240% 3928 57.2%
=0/ 366 170 348 1,014 612 323 836 1,274 50 -94.8% 1,898 3732% 3,045 60.4%
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o x
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ChHl Gl ChHl CHH|
LGO=E|  2016/01/26  BUY(Maintain) 1200002 &M@ -29.86 -2608 CIE@EX 2016/01/12  BUY(Maintan) 150008 6@ -3545 -2697
(011070)  2016/03/28  BUY(Maintain) 1100008 68 -27.89 -2555  (051370) 2016/07/19  BUY(Maintain) 180002 6} -2054 -18.17
2016/04/15  BUY(Maintain) 1100008 6@  -27.53 2555 2016/07/26  BUY(Maintain) 200008 6ME -1547  27.60
2016/04/28  BUY(Maintain) 10000020 6ME  -21.97 -11.30 2017/01/04  BUY(Maintain) 320008 6ME 921 2344
2016/06/02  BUY(Maintain) 1000002 6HE  -20.28 -11.30 2017/07/04  BUY(Maintain) 460008 6@ -1892 -11.04
2016/06/13  BUY(Maintain) 1000002 6ME  -19.34 -8.80 2017/08/11  BUY(Maintain) 520008 6ME 001 218
2016/07/19  BUY(Maintain) 12000020 6ME  -2400 -22.58 2017/10/27  BUY(Maintain) 770008 6@ -1836 1468
2016/07/28  BUY(Maintain) 1200002 68 -26.60 -21.92 2017/11/14  BUY(Maintain) 800008 6ME -3599 -12.13
2016/09/08  BUY(Maintain) 12000020 &  -27.24 -21.92 2018/01/23  BUY(Maintain) 600008 674
2016/09/13  BUY(Maintain) 1100008 &%®  -28.08 2409
2016/09/27  BUY(Maintain) 1100008 68  -2893 -2409
2016/10/11  BUY(Maintain) 1100008 68  -2887 -2409
2016/10/27  BUY(Maintain) 1100008 68  -2890 2409
2016/11/01  BUY(Maintain) 1100008 68  -29.00 2409
2016/11/10  BUY(Maintain) 12000080 68  -3552 -34.17
2016/11/15  BUY(Maintain) 1200008 68  -3538 -34.17
2016/11/18  BUY(Maintain) 12000080 6@  -29.92 -2358
2017/01/25  BUY(Maintain) 1200008 6@  -2751 -11.67
2017/02/09  BUY(Maintain) 1400008 6@ 849  2.14
2017/04/27 OutRerTon™ y4h0008 ey -17.87 -13.44
(Downgrade)
2017/05/31 outperiorm - h0008 68 1555 281
(Maintain)
2017/06/15  BUY(Upgrade) 2000008 68  -20.80 -1825
2017/06/20  BUY(Maintain) 20000080 68  -1880 -12550
2017/07/06  BUY(Maintain) 2000002 6@ -19.98 12550
2017/07/20  BUY(Maintain) 2000002 6@ -19.89 12550
2017/07/27  BUY(Maintain) 2000008 68 -19.64 -12550
2017/08/22  BUY(Maintain) 2000002 6@  -17.81 775
2017/09/13  BUY(Maintain) 20000080 6@  -17.63 775
2017/09/19  BUY(Maintain) 2200008 6@ -1801 775
2017/09/27  BUY(Maintain) 22000080 &H®  -1865 775
2017/10/26  BUY(Maintain) 2200008 6@  -19.77 -19.09
2017/11/01  BUY(Maintain) 22000020 6@ -21.91 -19.09
2017/11/21 BUY(Maintain) 2200008 6@ -2292 -19.09
2017/12/07  BUY(Maintain) 2200008 6@ -27.02 -19.09
2018/01/03  BUY(Maintain) 2200008 6@ -27.58 -19.09
2018/01/09  BUY(Maintain) 2200008 6@  -2877 -19.09
2018/01/23  BUY(Maintain) _ 200,0008 &gl
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Buy(i=) AIZECHE| +20% O|AF 20t At ofj 4t Overweight (H|IS&CH) AIZTHE| +10% Ol4 Z1p4=9f of 4
Outperform(Al&4-2l& A1) AIBTHE] +10~+20% X7t 4% o4 Neutral (58 AFTHE] +10~-10% $S 04
Marketperform(Al&4-2| ) AIRITHE] +10~-10% F7t #15 ol Underweight (HIZ%4)  AIRCHH| ~10% O|4 Xatstat o4
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