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Global Peer Valuation
TR It | 21UH Al7HEY 57 SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
#= | KRX Banks Index 1,004.7 23 5.6 9.0 7.2 7.3 7.3 0.6 0.6 8.6 8.6
weine) | KB2g 28,055 67,100 2.1 7.7 17.5 5.8 8.4 8.0 0.8 0.7 9.4 9.3
Aletx|F 25,085 52,900 35 43 3.9 7.1 7.9 7.5 0.7 0.7 9.4 9.3
SiLIZ BRI 16,428 55,500 2.8 10.3 17.3 11.4 7.8 7.4 0.6 0.6 8.5 8.4
oa|os 11,323 16,750 15 3.4 -4.6 6.3 6.8 6.6 0.5 0.5 8.0 7.8
oo 9,352 16,700 1.2 -2.9 14.8 1.5 6.9 6.6 0.5 0.5 7.8 7.7
BNK28X|F 3,341 10,250 15 5.8 2.7 8.8 5.9 5.5 0.4 0.4 7.8 7.9
DGBZ&XIF 1,971 11,650 1.3 5.4 13.1 10.4 5.6 5.2 0.5 0.4 8.6 8.6
JBE8XIF 992 6,380 0.9 3.7 10.8 5.1 4.7 4.4 0.4 0.3 8.0 7.7
O|=2 | S&P 500 Banks Index 363.2 0.6 5.4 14.1 6.5 13.2 13.2 1.4 1.4 10.8 10.8
(ergaige) | JP Morgan 392,114 113 -0.2 5.7 14.1 5.7 12.8 11.6 1.6 1.5 13.0 13.7
BOA 330,859 32 0.8 6.2 17.2 7.5 12.8 11.2 13 1.2 10.0 10.8
Wells Fargo 316,236 64 0.4 43 17.7 5.9 13.3 1.7 1.6 1.5 12.4 13.2
= Citi Group 207,025 78 1.2 37 6.9 5.2 12.3 10.8 1.0 1.0 8.4 9.2
'; Goldman Sachs 100,349 256 2.1 -1.1 5.0 0.5 11.9 10.7 1.3 1.2 1.1 11.6
2] = Euro STOXX Bank 140.1 0.4 5.7 3.8 7.4 11.7 11.7 0.9 0.9 8.0 8.0
(uergzi ey | BNP Paribas 102,282 82 0.5 6.4 -1.6 7.6 10.6 9.7 0.9 0.8 8.0 8.4
UBS Group 77,39 20 2.0 6.7 12.9 7.7 13.1 11.8 13 13 9.8 10.4
Deutsche bank 38,703 19 0.9 -6.3 6.2 -3.6 11.9 9.4 0.5 0.5 3.4 4.9
o= | TOPIX Banks Index 2145 0.7 3.6 13.7 5.3 11.3 11.3 0.7 0.7 6.7 6.7
(ergaige) | MUFG 111,691 8.0 0.8 4.1 21.0 6.6 115 1.7 0.7 0.7 6.7 6.3
SMFG 67,455 47.7 1.4 6.0 20.2 8.4 10.6 10.5 0.7 0.7 7.1 6.9
MFG 49,512 2.0 0.7 39 8.5 5.4 10.0 10.1 0.6 0.6 6.5 6.1
SMTH 16,590 425 0.8 39 10.6 5.1 11.6 11.0 0.7 0.7 6.4 6.4
&= | CSl 300 Banks Index 6,782.7 0.9 111 11.3 10.7 75 7.5 1.0 1.0 12.9 12.9
(agrgrey g2 | A28 274,395 1.1 0.7 203 22.4 17.8 8.2 7.4 1.1 1.0 14.2 14.2
sY=d 222,976 0.6 1.1 236 233 236 7.3 6.6 1.0 0.9 13.7 13.6
ZzZow 192,217 0.6 0.5 16.6 9.7 15.4 7.1 6.6 0.8 0.8 11.9 11.8
EX S perl] 126,012 4.7 1.1 18.1 20.1 17.4 11.7 10.2 1.8 1.6 16.5 16.7
g2 | KRX Insurance Index 2,009.6 0.9 35 -0.1 3.8 9.4 9.4 0.8 0.8 7.4 7.4
(o) | AFSxY 13,170 278,000 0.2 39 -1.8 4.1 11.1 10.1 1.0 0.9 9.1 9.2
DB 2% 5,091 71,900 0.3 0.6 -4.5 1.0 7.4 6.7 1.0 0.9 14.2 14.0
SiChsf At 4,197 46,950 1.3 -0.7 -0.6 -0.1 7.4 6.9 1.1 0.9 15.3 14.5
| 2| X3xY 2,648 24,000 0.0 -0.8 -7.3 2.1 7.2 6.9 13 1.1 18.7 17.3
Srotasi2y 1,033 8,850 16 7.1 7.9 8.7 - - - - - -
A 26,700 133,500 2.3 9.4 43 7.2 14.8 13.9 0.7 0.7 52 53
Shspn 6,375 7,340 1.4 5.2 -5.4 6.2 8.8 8.4 0.6 0.6 6.9 6.8
SYAHY 1,205 7,470 0.8 -5.8 -3.5 -1.7 6.5 6.1 0.5 0.4 7.3 7.5
O] 2Hof| A A4 788 5,430 1.9 1.1 2.3 3.4 7.4 6.2 - - - -
Oj=2 | S&P 500 Insurance Index 412.2 0.4 2.9 1.9 2.5 12.9 12.9 1.4 1.4 10.3 103
(aprzreg2) | CHUBB 68,798 148 0.3 2.6 -33 1.4 13.7 13.0 13 1.2 9.5 9.5
H METLIFE 56,193 53 0.8 5.2 0.9 5.6 10.9 9.9 1.0 0.9 9.7 10.2
| AlG 55,331 62 0.0 3.8 -4.6 33 11.1 9.8 0.8 0.7 7.7 8.0
) Euro STOXX Insurance 290.1 0.7 6.0 5.1 7.4 11.4 11.4 1.0 1.0 8.8 8.8
gtz g | Allianz 110,647 252 1.0 5.2 43 7.3 11.9 1.4 13 12 1.1 11.0
AXA 81,097 34 0.3 8.6 7.3 10.5 10.5 10.3 0.9 0.9 8.8 8.7
ING 78,195 20 0.0 5.8 3.8 7.3 12.2 1.4 1.2 1.1 10.4 10.6
o TOPIX Insurance Index 1,103.3 1.0 2.7 11.3 4.1 13.8 13.8 0.9 0.9 6.7 6.7
(4przreg2) | Japan Post Holdings 53,417 12 0.0 1.2 1.0 16 12.8 13.0 0.4 0.4 3.4 29
Tokio Marine Holdings 36,120 48 0.1 29 12.8 39 15.4 12.6 1.0 0.9 6.6 7.7
Dai-Ichi Life Holdings 26,677 22 1.8 3.1 17.6 6.0 12.4 13.0 0.8 0.8 6.9 6.1
= CSI All Share Insurance Index 1,687 -0.2 25 24,6 7.8
(aprgre ey | B2 LY 220,147 12 0.9 125 389 14.7 18.7 15.9 32 2.8 18.6 18.7
AlBh MRS 27,731 7 -3.4 38 11.1 1.8 19.1 16.1 2.4 2.1 12.1 12.9
FZMALEHIE 54,618 5 0.5 6.3 9.5 7.5 18.8 15.8 2.4 2.2 13.4 14.6
KRX SEC Index 816.7 -0.2 16.3 14.6 14.6 10.8 10.8 0.9 0.9 7.9 7.9
O|2Hof|ACH 6,696 10,050 0.0 12.2 -2.9 9.4 11.5 11.3 0.8 0.8 6.8 6.7
NHEXHSH 4,418 15,700 -0.9 12.1 9.0 12.9 12.6 12.2 0.9 0.9 7.4 7.4
e = NES 4,631 83,100 15 233 27.1 20.4 10.0 9.6 1.1 1.1 11.5 10.9
Hesd 3,635 40,700 -0.1 13.2 12.7 11.2 12.0 11.8 0.7 0.7 6.4 6.2
’|g25H 2,287 103,500 -1.9 24.0 43.4 18.2 9.9 9.6 1.4 12 14.1 13.4
Oj=2 | S&P 500 INVST BNK & BRKG 180.7 1.7 4.6 13.5 5.8 14.3 14.3 1.7 1.7 119 119
(przrzg) | JP Morgan 392,114 113 -0.2 5.7 14.1 5.7 12.8 11.6 1.6 1.5 13.0 13.7
Goldman Sachs 100,349 256 2.1 -1.1 5.0 0.5 11.9 10.7 13 1.2 11.1 11.6
— Charles Schwab 74,375 55 0.3 6.5 24.4 8.0 23.0 19.6 4.1 35 19.0 18.1
S S8 | Euro STOXX Financial Service 4491 0.7 5.8 7.1 5.9 18.5 18.5 2.0 2.0 14.5 14.5
2 (przrege) | UBS 77,394 20 2.0 6.7 12.9 7.7 13.1 11.8 13 13 9.8 10.4
Credit Suisse 48,564 19 0.8 2.6 15.0 5.1 14.2 10.8 1.0 1.0 7.2 9.6
Deutsche Bank 38,703 19 0.9 -6.3 6.2 -3.6 11.9 9.4 0.5 0.5 3.4 4.9
2= | TOPIX SEC&CMDTY FUTR Index 477.9 1.0 9.1 16.3 9.9 121 121 1.0 1.0 8.2 8.2
(przrze2) | Nomura Holdings 24,185 6.6 0.5 9.5 11.9 10.4 11.2 10.5 0.9 0.8 8.3 8.4
ORIX 25,376 19.2 0.9 9.6 10.7 11.3 9.0 8.6 1.0 09 1.7 11.3
Daiwa Securities Group 12,093 7.1 0.9 1.4 18.0 11.3 13.2 12.8 1.0 1.0 7.8 7.8
Z== | SZSE Financials Index 1,228.6 2.4 8.9 45 9.7 15.3 15.3 1.5 1.5 10.6 10.6
(nrzrz, g | CITIC Securities 38,536 26 15 243 10.5 23.9 19.2 16.8 1.5 1.4 8.6 9.0
Haitong Securities 23,356 1.6 0.9 13.2 0.0 13.2 15.1 129 1.2 1.1 8.5 9.0
Huatai Securities 21,760 2.4 3.7 19.1 5.0 18.6 16.7 14.4 1.4 1.3 8.9 9.5
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