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Global Peer Valuation
T Exail] AlPHE Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
#= | KRX Banks Index 984.9 -1.8 5.0 75 5.1 7.2 7.2 0.6 0.6 8.6 8.6
el | KB28 27,512 65,800 -2.7 5.1 14.8 3.8 8.2 7.9 0.7 0.7 9.4 9.3
Aletx|x 24,753 52,200 -2.1 42 5.7 5.7 7.8 7.4 0.7 0.7 9.4 9.3
SiLIZ BRI 15,895 53,700 -1.1 8.8 13.9 7.8 7.6 7.2 0.6 0.6 8.4 8.4
aleH 11,120 16,450 -2.4 0.9 -5.5 44 6.7 6.5 0.5 0.5 8.1 7.9
R 9,268 16,550 -2 2.5 13.4 0.6 6.9 6.6 0.5 0.5 7.8 7.7
BNKS8X|F 3,276 10,050 0.5 7.1 -0.5 6.7 5.8 5.4 0.4 0.4 7.8 7.9
DGB2&X|F 1,945 11,500 0.0 1.1 10.0 9.0 5.6 5.2 0.5 0.4 8.6 8.6
JBE8XIF 968 6,230 -1.1 3.0 8.0 26 46 44 0.4 0.3 8.0 7.9
oj2 | S&P 500 Banks Index 357.9 -0.1 5.8 147 4.9 13.1 13.1 1.4 1.4 10.4 10.4
(ergaiZe) | JP Morgan 389,546 112 -0.4 6.3 15.3 5.0 12.7 11.6 1.6 1.5 13.0 13.7
BOA 325,852 31 0.2 7.6 19.6 5.8 12.8 11.1 1.2 1.2 9.6 10.3
Wells Fargo 307,766 63 -0.1 44 17.0 3.0 13.0 11.5 1.6 1.5 12.4 13.1
= Citi Group 203,879 77 0.4 3.1 7.9 36 121 10.7 1.0 0.9 7.9 8.7
'; Goldman Sachs 101,265 258 0.6 0.5 7.0 15 12.0 10.9 13 1.2 10.7 11.3
2] = Euro STOXX Bank 140.0 -0.3 6.0 5.2 7.3 11.7 11.7 0.9 0.9 8.0 8.0
(uergziZe) | BNP Paribas 102,465 82 -0.8 6.5 1.2 7.6 10.7 9.7 0.9 0.8 8.0 8.4
UBS Group 75,237 20 -0.6 44 11.8 4.8 12.8 11.5 13 1.2 9.6 10.4
Deutsche bank 38,120 18 -1.7 -8.8 6.2 -5.1 11.7 9.2 0.5 0.5 3.4 49
= | TOPIX Banks Index 218.1 -0.1 9.5 14.8 7.1 11.5 115 0.7 0.7 6.6 6.6
(ergaige) | MUFG 112,660 8.1 0.1 1.4 21.9 7.6 11.6 11.8 0.7 0.7 6.7 6.3
SMFG 67,829 48.1 0.5 10.8 211 9.1 10.7 10.6 0.7 0.7 7.1 6.9
MFG 50,513 2.0 0.6 9.7 10.3 7.7 10.2 10.3 0.6 0.6 6.5 6.1
SMTH 16,650 42.8 0.2 8.3 11.7 5.6 11.6 11.1 0.7 0.7 6.4 6.4
&= | CSI 300 Banks Index 6,515.4 0.4 8.2 6.9 6.4 7.3 7.3 0.9 0.9 12.9 12.9
(g ge) | Ao 262,091 1.0 37 17.8 15.6 12.9 7.9 7.2 1.1 1.0 143 14.2
sH=d 205,778 0.5 35 15.5 13.9 14.8 6.7 6.1 0.9 0.8 13.8 13.6
et 183,330 0.5 3.4 12,5 37 10.4 6.8 6.3 0.8 0.7 12.0 11.9
E ] 123,203 4.6 3.3 18.0 18.0 15.8 11.6 10.1 1.8 1.6 16.5 16.6
2,004.0 -0.1 35 2.4 35 9.4 9.4 0.8 0.8 7.4 7.4
13,241 279,500 -0.7 43 0.4 47 1.1 10.2 1.0 0.9 9.1 9.2
5175 73,100 -0.1 2.8 -4.8 2.7 7.5 6.8 1.0 0.9 14.2 14.0
SAChsHA 4,202 47,000 0.0 0.8 0.4 0.0 7.4 6.9 1.1 0.9 15.3 145
PTEIESS] 2,698 24,450 0.0 47 0.8 4.0 7.3 7.0 13 1.2 18.7 17.3
SholasiEy 1,046 8,960 -0.7 7.2 12.1 10.1 - - - - - -
A 25,900 129,500 0.4 4.0 7.9 4.0 14.3 13.5 0.7 0.7 5.2 53
SHapAi 6,349 7,310 -0.9 2.7 25 5.8 8.7 8.4 0.6 0.6 6.9 6.8
SYAY 1,197 7,420 -0.4 -6.1 44 -2.4 6.5 6.0 0.5 0.4 7.3 7.5
n|a|101|*1l*oﬂﬂg 794 5,470 0.4 -1.1 6.0 42 7.5 6.3 - - - -
oj=2 | S&P 500 Insurance Index 406.5 -0.8 0.5 1.6 1.1 12.8 12.8 13 13 10.3 103
(uergai ey | CHUBB 67,623 146 0.0 -1.6 -2.6 -0.3 135 12.8 13 1.2 9.5 9.5
H METLIFE 54,562 52 -2.8 0.9 -1.2 26 10.6 9.6 1.0 0.9 9.7 10.2
| Al 54,890 61 0.1 2.8 -4.1 25 11.0 9.8 0.8 0.7 7.7 8.0
8 Euro STOXX Insurance 285.1 0.1 33 43 5.6 11.2 11.2 1.0 1.0 8.8 8.8
(ergaige) | Allianz 108,913 248 0.0 2.5 3.1 55 1.7 11.2 13 1.2 11.1 11.0
AXA 79,403 33 -0.2 5.8 5.4 8.1 10.3 10.0 0.9 0.9 8.8 8.7
ING 78,503 20 -0.5 6.6 6.2 7.7 12.2 1.4 1.2 1.2 10.4 10.6
o TOPIX Insurance Index 1,109.2 0.0 7.2 14.0 47 13.8 13.8 0.9 0.9 6.7 6.7
(ergai ey | Japan Post Holdings 53,644 12 -0.5 1.1 15 2.2 12.8 13.0 0.4 0.4 3.4 2.9
Tokio Marine Holdings 36,776 49 0.1 8.9 171 5.9 15.3 129 1.0 1.0 6.7 7.8
Dai-Ichi Life Holdings 26,675 22 -0.4 7.9 18.8 6.1 12.7 135 0.8 0.8 6.7 6.0
= CSI All Share Insurance Index 1,695 -0.2 8.3 26.7 8.3
(o ge) | S HOHEY 217,083 12 2.8 17.1 39.7 1.4 18.2 15.5 3.1 2.7 18.6 18.7
AlBh MRS 28,924 7 3.1 7.4 16.7 46 19.6 16.5 2.4 22 12.1 12.9
SAMALEHIE 54,712 5 2.8 6.6 10.7 5.7 18.5 15.6 2.3 2.1 13.3 14.6
&= | KRX SEC Index 802.5 -0.7 8.5 9.4 12.6 10.6 10.6 0.9 0.9 8.0 8.0
(el | OJ2of A 6,570 9,860 -0.3 -5.2 -9.5 7.3 1.1 10.6 0.8 0.7 7.0 7.1
NHEXSH 4,460 15,850 -0.3 11.2 7.1 14.0 12.7 12.3 0.9 0.9 7.4 7.4
faEz=r-INES 4,503 80,800 -39 17.8 20.8 17.1 9.8 9.4 1.1 1.0 11.5 10.9
Hd45d 3,568 39,950 0.0 7.8 10.7 9.2 11.8 11.6 0.7 0.7 6.4 6.2
2|25 2,232 101,000 2.1 14.9 338 15.3 9.7 9.3 13 1.2 14.1 13.4
Oj=2 | S&P 500 INVST BNK & BRKG 178.4 -0.1 3.8 13.6 45 14.3 14.3 1.7 1.7 115 115
(eigaige) | JP Morgan 389,546 112 -0.4 6.3 15.3 5.0 12.7 11.6 1.6 15 13.0 13.7
Goldman Sachs 101,265 258 0.6 0.5 7.0 1.5 12.0 10.9 13 1.2 10.7 11.3
— Charles Schwab 74,442 56 0.3 8.3 25.1 8.1 23.0 19.8 4.2 36 17.7 15.6
S §8 | Euro STOXX Financial Service 4467 0.0 5.0 5.2 53 18.4 18.4 2.0 2.0 14.5 145
2 (pigai ey | UBS 75,237 20 -0.6 44 11.8 48 12.8 11.5 13 1.2 9.6 10.4
Credit Suisse 48,396 19 -0.8 44 17.9 48 141 10.8 1.0 1.0 7.2 9.6
Deutsche Bank 38,120 18 -1.7 -8.8 6.2 -5.1 1.7 9.2 0.5 0.5 3.4 49
2= | TOPIX SEC&CMDTY FUTR Index 479.1 -0.1 10.2 16.4 10.2 12.1 12.1 1.0 1.0 8.2 8.2
(ergai ey | Nomura Holdings 24,333 6.7 -0.1 12.6 12.7 1.2 11.3 10.7 09 0.8 8.3 8.4
ORIX 25,264 19.1 0.0 12.6 9.5 10.9 9.0 8.6 1.0 0.9 1.7 11.3
Daiwa Securities Group 11,879 7.0 0.0 1.5 15.1 9.5 13.0 12.8 1.0 09 7.8 7.8
Z== | SZSE Financials Index 1,152.9 1.2 2.8 -4.4 3.0 14.4 14.4 1.4 1.4 10.6 10.6
eergaige) | CITIC Securities 36,168 23 46 13.6 -0.4 11.9 17.3 15.2 1.4 13 8.6 9.0
Haitong Securities 22,012 1.6 2.4 7.4 -6.7 7.2 141 121 1.1 1.0 8.5 9.0
Huatai Securities 20,673 2.2 2.1 11.7 -4.3 10.3 15.5 13.4 1.3 1.2 8.9 9.5
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