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2016/07/18  Buy(Maintain) 350008 &  -2279 -1857 2016/07/18  Buy(Maintain) 450008 &M  -2507 -22.33
2016/07/29  Buy(Maintain) 350008 &8 1737 -1157 2016/07/28  Buy(Maintain) 450008 &  -1602  -4.67
2016/10/12  Buy(Maintain) 40,0002 &8 2574 -23.63 2016/10/12  Buy(Maintain) 550008 &  -2263 -19.27
2016/10/27  Buy(Maintain) 40,0002 &8 3319 -23.63 2016/10/28  Buy(Maintain) 550008 &  -2301 -1845
2017/01/18  Buy(Maintain) ~ 40,000% &8 3328 -23.63 2017/01/18  Buy(Maintain) 550008 &  -2323 -1845
2017/01/26  Buy(Maintain) 400008 &4 3181 -23.63 2017/01/23  Buy(Maintain) 550008 &  -2351 -1845
2017/03/06  Buy(Maintain) 400002 &4  -29.83 -19.63 2017/01/31  Buy(Maintain) 550008 &€  -2171 -12.73
2017/04/17  Buy(Maintain) 400002 &4  -2051 -1863 2017/03/06  Buy(Maintain) 550008 &€  -1938  -673
2017/04/27  Buy(Maintain) ~ 40000% &  -23.13 -1863 2017/04/17  Buy(Maintain) 550008 &€ -968  -7.27
2017/06/20  Buy(Maintain) 40000 &4  -2321 -1863 2017/04/28  Buy(Maintain) 550008 &M  -1272  -7.27
2017/07/19  Buy(Maintain) 40,0008 &8  -2257 -1350 2017/06/20  Buy(Maintain) 550008 &M -1379  -7.27
Outperf
2017/07/27 UIPETIOTM 40 hooet 6o 2520 -13.50 2017/07/19  Buy(Maintain) 55,0008 &  -1365  -7.27
(Downgrade)
Outperform Outperform
2017/10/17 oMM 400008 e -3236 -31.00 2017/07/28 550008 &ME  -19.26  -7.27
(Maintain) (Downgrade)
Outperf Outperf
2017/10/25 PP 400002 e -3237 -31.00 2017/10/17 PPEOT sooo0 ey 2824 -27.18
(Maintain) (Maintain)
Outperf Outperf
2017/10/30 CPETOT 400002 ey 3125 -2188 2017/10/25 PPEOT soo00e e 2810 -27.18
(Maintain) (Maintain)
Outperf Outperf
2018/01/15 WIPEMIOM 37 hooet 6o 2017/10/30 IPETIOTM o0 nooer e -32.65  -25.27
(Maintain) (Maintain)
Outperf
A 2015/10/29  Buy(Maintain) 1005002 &  -3050 -21.99 2018/01/15 ‘:Mp:;t‘;rmm) 50,0008 &7HE
(000210)  2016/01/29  Buy(Maintain) 1005008 &4  -2358  -856
Outperf
2016/04/19 UPEOIM 00500 ey 2331 -7
(Downgrade)
Outperf
2016/04/22 VPO joosoom ey 2313 -687
(Maintain)
Outperf
2016/04/25 VPO oosoom ey -2286  -687
(Maintain)
Outperf
2016/06/10 VPO 00500 oMy <2169 -16.62
(Maintain)
2016/07/18  Buy(Upgrade) 1005008 &g  -21.14 -1662

2016/07/29 Buy(Maintain
2016/10/12 Buy(Maintain
2016/10/26 Buy(Maintain
2017/01/18 Buy(Maintain

100,500 oltigd -1939 -12.14
110,000 olltigd -20.47 -18.64
110,000 oltigd -2393 -18.64
110,000 olltigd -2388 -18.64

2017/01/25 Buy(Maintain)  110,000¢ 671 -2430 ~-18.64
2017/04/17 Buy(Maintain)  110,000¢ 671 =-27.29 -26.09

2017/04/28 Buy(Maintain
2017/05/22 Buy(Maintain
2017/06/20 Buy(Maintain
2017/07/19 Buy(Maintain

110,0009 &M@ -2657 -2491
110,000¥ 6 -22.96 -15.91
110,000¥ 6JHg  -21.89 -1591
110,000 &g -21.35 -15.00

(
(
(
(
(
(
(
(

Outperf
2017/07/28 WPy 10 0008 62”2231 -15.00
(Downgrade)
Outperf
2017/10/17 LRSI 100008 efE 2367 2155
(Maintain)
Outperf
2017/10/25 MRS 100008 ef” 2328 2091
(Maintain)
Outperf
2017/11/03 MRS 100008 ef” 2371 -1591
(Maintain)
Outperform o
2018/01/15 O™ 00,0008 67
(Maintain)

*Foe SHFIE J|IFCR nj2lgs MHEIRS.
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EXte SUs
=z 22B(%) == Z2AE(%)
7 7H
=9 Axt =xjol sE®L oL, ®E A 223 ouxt Sxjop sE®L oL, BE s
A M i M i
PO AR 2015/11/24 Buy(Maintain 86,0008 ot -53.04 -46.80 L2 2015/11/24 Buy(Maintain) 9,6008 6 -40.62 -31.46
(012630) 2016/02/04 Buy(Maintain 86,0008 ot -5252 -46.80 (047040) 2016/01/28 Buy(Maintain)  9,600¢ 671! -4132 -31.46
2016/03/02 Buy(Maintain 86,0008 6t -51.99 -44.65 2016/03/04 Buy(Maintain)  9,600¢ 671 -39.96 -31.46

2016/03/28 Buy(Maintain
2016/04/12 Buy(Maintain
2016/04/19 Buy(Maintain
2016/04/28 Buy(Maintain
2016/06/10 Buy(Maintain
2016/07/18 Buy(Maintain
2016/07/27 Buy(Maintain
2016/10/12 Buy(Maintain
2016/10/19 Buy(Maintain

86,000¢ oM -51.35 -44.65 2016/03/28 Buy
86,000¢ &M -51.03 -42.97 2016/04/19 Buy
86,000¢ &M -50.78 -42.97 2016/04/25 Buy
86,000¢ &M -50.18 -41.28 2016/05/02 Buy
86,000¢ oM -53.84 -4843 2016/06/10 Buy
86,000¢ &M -53.40 -4843 2016/07/18 Buy
86,000¢ &M -47.97 -38.26 2016/08/01 Buy
86,000¢ &M -47.58 -38.26 2016/10/12 Buy
86,000¢ &M -47.28 -38.26 2016/10/28 Buy

Maintain)  9,600¢ 64 -39.44 -31.46
Maintain) ~ 9,600% 64 -39.11  -29.90
Maintain)  9,6009¥ & -38.83 -29.90
Maintain)  9,6009¥ &4 -38.64 -29.90
Maintain) ~ 9,600% 64 -39.85 -37.60
Maintain)  9,6009¥ 64 -39.41 -35.21
Maintain)  9,600% 64 -37.22 -3031
Maintain) ~ 9,600% 64 -36.66 -30.31
Maintain) 9,6008 6 -37.43 -29.90

2017/01/18 Buy(Maintain 86,0008 67 -4857 -47.33 2017/01/18 Buy(Maintain)  9,600¢ 671 -44.68 -39.17
2017/01/23 Buy(Maintain 86,0008 67 -48.81 -47.33 2017/02/10 Buy(Maintain)  9,600¢ 671 -3483 -2375
2017/02/02 Buy(Maintain 86,0008 &g -50.15 -47.33 2017/04/17 Buy(Maintain)  9,600¢ 671 -3405 -2375

2017/03/06 Buy(Maintain 86,0008 &g -50.68 -47.33 2017/04/26 Buy(Maintain)  9,600¢ 61 =-29.67 -15.42
2017/03/23 Buy(Maintain 86,0008 &g -51.03 -47.33 2017/06/20 Buy(Maintain)  9,600¢ 671 -29.56 -15.42
2017/04/17 Buy(Maintain 86,0008 67 -50.91 -47.33 2017/06/26 Buy(Maintain)  9,600¢ 671 -2851 -1542
2017/04/26 Buy(Maintain 86,0008 67 -48.77 -40.23 2017/07/19 Buy(Maintain)  9,600¢ 671 -18.89 -1833
2017/06/20 Buy(Maintain 86,0008 671 -48.41  -40.23 2017/07/27 Buy(Maintain)  9,600¢ 61 -17.78 -14.69
2017/07/11 Buy(Maintain 86,0008 &g -4831 -40.23 2017/08/08 Buy(Maintain)  9,600¢ 671 -2383 -14.69

2017/07/19 Buy(Maintain 86,0008 &g -4552 -45.29 2017/10/17 Buy(Maintain)  9,600¢ 61 2397 -14.69

2017/07/28 Buy(Maintain 86,0008 67 -5551 -45.29 2017/10/25 Buy(Maintain) 9,6008 6t -2390 -14.69
2017/10/17 Buy(Maintain 86,0008 671 -55.58 -45.29 2017/11/03 Buy(Maintain) 9,6008 6 -2423 -14.69
2017/10/25 Buy(Maintain 86,0008 671 -5556 -45.29 2017/11/09 Buy(Maintain) 9,6008 6t -29.46 -14.69
2017/10/27 Buy(Maintain 86,0008 &He -55.19  -45.29 2018/01/15 Buy(Maintain)  8,300% &Y

2017/12/06 Buy(Maintain
2018/01/15 Buy(Maintain

86,000¢ &M -54.85 -4529
63,0008 oM

ke

4
0xt
R
N
i
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EXfo|A U HgIIE
71 HEIIE(6ME) 45 HEIE(6ME)
Buy(0H4:) AIESCHE| +20% Ol It 45 o4 Overweight (HISZTH) AIZCHH] +10% OfAF Xnp2eQl of Ak
Outperform(Al&+=2AE 42l) AIETHE] +10~+20% =7t 45 o Neutral (5&) AIRCHE| +10~-10% HiS Of4f
Marketperform(A| &2l &) AIZTHH| +10~-10% FIt HE 04 Underweight (HI&%2) AIZTHY| -10% O+ Zntotet of 4t
Underperform(A&+2E ot2])  AIRCHH| -10~-20% 7t 612} o4
Sell(0H %) AIZCHH| -20% O[5t 3=t ot=f of 4

EXtsa HIE F4 (2017/01/01~2017/12/31)

L] U HIE(%)
o= 159 95.21%
38 7 4.19%
e 1 0.60%




