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Global Peer Valuation
T Exail] AlPHE Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
#= | KRX Banks Index 1,008.5 0.8 7.5 8.2 7.6 74 7.4 0.6 0.6 8.6 8.6
(yoie/2l) | KB2S 28,306 67,700 0.0 8.1 16.7 6.8 8.5 8.1 0.8 0.7 9.4 9.3
Aletx|x 25,133 53,000 1.9 5.8 45 7.3 7.9 7.5 0.7 0.7 9.4 9.3
SiLIZ BRI 16,339 55,200 0.2 11.9 13.3 10.8 7.9 7.5 0.6 0.6 8.4 8.3
aleH 11,593 17,150 1.2 5.2 -2.0 8.9 7.0 6.8 0.6 0.5 8.1 7.9
R 9,576 17,100 0.0 5.9 17.1 4.0 7.0 6.7 0.5 0.5 7.8 7.8
BNKS8X|F 3,201 9,820 2.1 47 -4.7 42 5.6 5.3 0.4 0.4 7.8 7.9
DGB2&X|F 1,911 11,300 1.8 9.2 6.6 7.1 55 5.1 0.5 0.4 8.6 8.6
JBE8XIF 995 6,400 -0.5 5.8 9.6 5.4 47 45 0.4 0.4 8.0 7.9
oj2 | S&P 500 Banks Index 358.1 1.0 5.8 15.9 5.0 13.1 13.1 1.4 1.4 10.4 10.4
(#ergay2a) | JP Morgan 390,934 113 17 6.7 18.1 5.4 12.9 1.7 1.6 1.5 12.5 13.0
BOA 325,331 31 17 7.4 213 57 12.8 11.1 1.2 1.2 9.6 103
Wells Fargo 308,013 63 -0.7 45 17.3 3.1 12.9 11.5 1.6 1.5 12.2 12.9
= Citi Group 203,165 77 1.7 2.8 7.0 33 121 10.8 1.0 0.9 7.9 8.7
'; Goldman Sachs 100,705 257 0.7 -0.1 8.1 0.9 12.0 10.9 13 1.2 10.8 1.4
2] §8 | Euro STOXX Bank 140.3 0.4 6.3 5.3 7.5 11.7 11.7 0.9 0.9 8.0 8.0
(#errat/ga)) | BNP Paribas 102,235 82 0.7 7.2 2.1 8.4 10.7 9.8 0.9 0.8 8.0 8.4
UBS Group 74,932 20 1.0 49 1.7 53 12.8 11.6 1.3 1.2 9.6 10.4
Deutsche bank 38,348 19 -0.8 -7.4 9.1 -3.7 11.8 9.3 0.5 0.5 3.4 49
= | TOPIX Banks Index 215.2 -0.7 8.0 15.2 5.6 1.4 11.4 0.7 0.7 6.6 6.6
(ergayga) | MUFG 110,101 7.9 -1.0 9.3 21.0 5.7 1.4 1.7 0.7 0.7 6.7 6.3
SMFG 66,018 46.8 -0.7 8.3 20.0 6.7 10.5 10.4 0.7 0.7 7.1 6.9
MFG 49,551 2.0 0.5 8.1 9.8 6.1 10.1 10.2 0.6 0.6 6.5 6.1
SMTH 16,317 419 -1.3 6.6 12.5 4.0 11.5 10.9 0.7 0.7 6.4 6.4
&= | CSI 300 Banks Index 6,390.3 0.5 6.1 5.6 4.3 71 71 0.9 0.9 12.9 12.9
(eee/ga) | HA2H 250,818 1.0 1.4 12.8 11.8 8.1 75 6.9 1.0 0.9 14.3 14.2
sH=d 198,183 0.5 0.5 10.5 9.3 9.9 6.5 5.9 0.9 0.8 13.8 13.5
2o 177,326 0.5 1.2 9.0 1.5 7.0 6.6 6.1 0.8 0.7 12.0 11.9
E ] 120,920 44 2.8 13.6 18.7 11.4 11.1 9.7 1.7 1.5 16.5 16.6
&= | KRX Insurance Index 1,965.8 1.0 1.5 -1.5 15 9.3 9.3 0.8 0.8 7.4 7.4
(ueip/eh | AbABERY 13,194 278,500 0.5 39 -3.3 43 1.1 10.1 1.0 0.9 9.1 9.2
DB 2% 5,069 71,600 39 0.7 -5.9 0.6 7.4 6.7 1.0 09 14.2 14.0
SAChsHA 4,117 46,050 1.9 -1.3 -35 -2.0 7.2 6.8 1.0 0.9 15.3 145
U EIES T 2,609 23,650 0.2 13 -8.0 0.6 7.1 6.8 1.2 1.1 18.7 17.3
SholasiEy 999 8,560 1.2 2.4 6.1 5.2 - - - - - -
Aoy 24,900 124,500 0.4 0.0 2.0 0.0 13.8 13.0 0.7 0.7 5.2 5.2
SHapAi 6,210 7,150 -0.1 0.4 -1.9 35 8.6 8.2 0.6 0.5 6.9 6.8
SYAY 1,196 7,410 -1.7 -6.2 -6.7 -2.5 6.5 6.0 0.5 0.4 7.3 7.5
n|a|101|*1l*oﬂﬂg 768 5,290 -0.8 -4.3 17 0.8 7.2 6.1 - - - -
oj=2 | S&P 500 Insurance Index 409.6 0.1 1.3 2.9 1.9 12.9 129 13 13 10.3 103
(#eraza) | CHUBB 67,609 146 0.8 -1.6 -1.7 -0.3 135 12.8 13 1.2 9.5 9.5
H METLIFE 56,119 53 -0.3 37 1.9 55 10.9 9.9 1.0 0.9 9.6 10.2
| AlG 54,810 61 -0.3 2.7 -2.9 2.3 1.1 9.7 0.8 0.7 7.7 8.0
8 | Euro STOXX Insurance 285.0 0.5 33 43 55 11.1 11.1 1.0 1.0 8.8 8.8
(erayza) | Allianz 107,917 246 0.6 2.5 33 55 1.7 11.2 13 1.2 11.1 11.0
AXA 79,050 33 1.1 6.3 6.1 8.6 10.3 10.1 0.9 0.9 8.8 8.7
ING 78,332 20 0.4 7.3 6.7 8.4 12.3 11.5 1.2 1.2 10.4 10.6
= | TOPIX Insurance Index 1,099.6 -0.6 6.2 15.6 37 13.7 13.7 0.9 0.9 6.6 6.6
(#ergaza) | Japan Post Holdings 53,803 12 0.5 1.9 2.7 2.9 12.9 13.1 0.4 0.4 3.4 2.9
Tokio Marine Holdings 36,198 48 -0.3 7.7 20.0 4.7 15.1 12.7 1.0 1.0 6.7 7.8
Dai-Ichi Life Holdings 26,423 22 -0.7 7.3 20.0 5.6 12.8 13.4 0.8 0.8 6.6 6.0
&= | CSIAll Share Insurance Index 1,628 2.3 4.0 237 4.0
(e | S LOtEH 206,987 1 3.4 11.6 35.1 6.2 17.5 14.9 3.0 26 18.6 18.7
AlBh MRS 27,990 7 13 2.6 11.4 -0.1 18.9 15.9 2.3 2.0 12.1 12.9
SAMALEHIE 52,547 5 1.8 0.7 4.9 -0.1 17.5 14.7 2.2 2.0 13.3 14.6
&= | KRX SEC Index 791.4 47 7.0 8.2 111 10.5 10.5 0.9 0.9 8.0 8.0
(yeigy2l) | OJ2HofAICHS 6,557 9,840 1.4 -5.4 -8.0 7.1 1.1 10.6 0.8 0.7 7.0 7.1
NHEXHSH 4,503 16,000 6.3 12.3 8.5 15.1 12.8 12.4 0.9 0.9 7.4 7.4
faEz=r-INES 4,620 82,900 8.1 20.8 25.4 20.1 10.0 9.6 1.1 1.0 11.5 10.9
+435d 3,505 39,250 4.1 59 6.5 7.2 11.6 1.4 0.7 0.7 6.4 6.2
2|25 2,071 93,700 7.3 6.6 24.1 7.0 9.0 8.6 1.2 1.1 14.1 13.4
Oj=2 | S&P 500 INVST BNK & BRKG 178.6 1.5 4.0 14.8 4.6 14.3 14.3 1.7 1.7 115 115
(#ergzyza)) | JP Morgan 390,934 113 17 6.7 18.1 5.4 12.9 1.7 1.6 15 12.5 13.0
Goldman Sachs 100,705 257 0.7 -0.1 8.1 0.9 12.0 10.9 13 1.2 10.8 1.4
— Charles Schwab 74,255 55 2.3 8.0 24.1 7.8 23.0 19.9 41 36 17.7 15.6
S §8 | Euro STOXX Financial Service 445.0 -0.3 4.6 45 4.9 18.3 18.3 2.0 2.0 14.5 145
2 (eraza) | UBS 74,932 20 1.0 49 1.7 5.3 12.8 11.6 13 1.2 9.6 10.4
Credit Suisse 48,116 19 0.7 47 18.4 5.1 141 10.7 1.0 1.0 7.3 9.6
Deutsche Bank 38,348 19 -0.8 -7.4 9.1 -3.7 11.8 9.3 0.5 0.5 3.4 49
2= | TOPIX SEC&CMDTY FUTR Index 472.9 -0.1 8.8 16.8 8.8 12.0 12.0 1.0 1.0 8.2 8.2
(#erz/za)) | Nomura Holdings 23,845 6.6 -0.5 10.8 12.3 9.5 1.1 10.5 09 0.8 8.3 8.4
ORIX 25,071 19.0 2.0 12.3 9.9 10.6 9.0 8.6 1.0 0.9 1.7 11.3
Daiwa Securities Group 11,670 6.9 -0.1 10.1 16.2 8.1 12.9 12.6 1.0 09 7.8 7.8
Z== | SZSE FINANCIALS INDEX 1,137.6 0.1 1.4 -6.4 1.6 14.1 14,1 1.4 1.4 10.6 10.6
ergayza)) | CITIC Securities 34,491 22 -0.5 9.4 -3.2 7.8 16.6 14.6 13 1.2 8.6 9.0
Haitong Securities 21,805 1.5 -0.2 6.2 -7.8 6.0 13.8 121 1.1 1.0 8.5 9.0
Huatai Securities 20,425 2.2 1.5 12.0 -4.6 10.5 15.5 13.4 1.3 1.2 8.9 9.5
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