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Company Data
EIE ESVES 180,834%
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Q=R Xge 34.3%
HiE+=AE(17E) 0.8%
BPS(17E) 75,8888
=Q == LG2 1 33.7%
EXIXE
(9, IFRS) 2015 2016 2017E  2018E
E=Nl 565,090 553,670 614,024 669,410
Fdo|y 11923 13378 24685 31,921
EBITDA 31,250 30,807 41,937 49,260
MEol 5931 7,217 27,008 28215
0|9 2,491 1263 19,707 21,271
AL E==SNIET o]l 1,244 769 18,204 19,349
EPS(8) 688 425 10,067 10,700
ZUS(%YoYO -68.9  -382 2,267.9 6.3
PER(HH) 782 1214 10.4 9.8
PBR(HHI O] 0.8 0.8 1.4 1.2
EV/EBITDA(tH) 7.9 6.5 5.9 48
SHO[AS(%) 2.1 2.4 4.0 48
ROE(%) 1.9 1.0 13.8 13.1
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LGHAL 427] &F &X Q9 (Er): 242l
IIgsd xto|
4016 1Q17 2Q17 3Q17 40Q17P QoQ YoY =xr (AH/EX)
V=Sl 147,778 146,572 145,514 152,241 169,697 11.5% 14.8% 166,234 2.1%
Home Entertainment 47,933 43,261 42,349 46,376 54,338 17.2% 13.4% 54,086 0.5%
Mobile Communications 29,807 30,917 27,014 28,077 28,912 3.0% -3.0% 28,912 0.0%
Home Appliance & Air Solution 40,433 46,477 52,646 49,844 43,832 -12.1% 8.1% 43,521 0.7%
Vehicle Components 8,656 8,764 8,826 8,734 8,978 2.8% 3.7% 8,978 0.0%
7|Ef 3,376 3,400 4,037 6,112 5,659 -7.4% 73.5% 5,659 0.0%
3ol -352 9,215 6,641 5,161 3,668 -28.9% x| 5,463 -32.9%
Home Entertainment 1,640 3,822 3,430 4,580 4,265 -6.9% 160.1% 4,398 -3.0%
Mobile Communications -4,670 37 -1,324 -3,753 -2,564 XX| ESHN| -2,362 XX|
Home Appliance & Air Solution 1,501 5,191 4,643 4,249 948 -77.7% -35.4% 1,883 -49.7%
Vehicle Components -144 -145 -164 -290 -329 ESPY| KX -329 ESPY|
7|E} 81 -341 -157 66 53 -20.0% -53.7% 53 0.0%
FolAds -0.2% 6.3% 4.6% 3.4% 2.2% -1.2%p 2.4%p 3.3% -1.1%p
At LGHRL 71234,
T AQ17 ArRE AN 7123 FEKY
LGHX AX(IFRS ¢HZ) dY (Er): 242l
1Q17  2Q17  3Q17 4Q17P 1QI18E 2QI8E 3QI8E 4QI8E 2016 YoY  2017P YoY  2018E YoY
U= 146572 145514 152,241 169,697 160,281 159,665 169,725 179,740 | 553,670 -2.0% 614,025 10.9% 669,410 9.0%
Home Entertainment 43261 42,349 46,376 54,338 49360 46,338 48,767 55,878 174,254 0.2% 186,324 6.9% 200,343 7.5%
Mobile Communications 30,122 27,014 28077 28912 30,400 30,604 30,486 31,121 120,239 -14.1% 114920 -4.4% 122,612 6.7%
Home Appliance & Air Solution | 46,387 52,646 49,844 43832 48356 55,044 54,182 47287 172,781 45% 192,799  11.6% 204,869 6.3%
Vehicle Components 8764 882 8734 8978 8967 9774 11240 13,713| 27,730 513% 35302 27.3% 43,695 23.8%
7|t 4147 4,037 6,112 5,659 4,394 4,359 5,960 5266| 13,452 -319% 19,208 428% 19,979 4.0%
Yoy 9215 6,641 5161 3668 8474 8481 8341 6,626 13378 12.2% 24,685 845% 31,921 29.3%
Home Entertainment 3,822 3,430 4,580 4,265 4,027 3,844 4,133 4,006 12374 2059.5% 16,097 30.1% 16,010 -0.5%
Mobile Communications -2 -1324 -3753 -2564 -1,037 -606 -798 -874 | -12,181 HX|  -7,604 Mx -3.315 XX
Home Appliance & Air Solution 5,208 4,643 4,249 948 4,415 4,725 3,822 1,907 | 13,176  34.2% 15031 14.1% 14,869 -1.1%
Vehicle Components -128 -164 -290 -329 -59 -15 133 -22 -632 HH -928 ESH 36 =H
7|t 192 -157 66 53 -124 -119 -84 -90 -284 HH -379 ESH -417 HI|
FYoI9E 6.3% 4.6% 3.4% 2.2% 5.3% 5.3% 49% 3.7% 24% 03%p 40% 1.6%p 48% 0.7%p
Home Entertainment 8.8% 8.1% 9.9% 7.8% 8.2% 8.3% 8.5% 7.2% 71%  6.8%p 8.6%  1.5%p 8.0% -0.6%p
Mobile Communications 00% -49% -134% -89% -34% -20% -26% -28% -10.1% -93%p -6.6% 35%p -27% 3.9%p
Home Appliance & Air Solution 11.2% 8.8% 8.5% 2.2% 9.1% 8.6% 7.1% 4.0% 7.6%  1.7%p 78%  0.2%p 7.3% -0.5%p
Vehicle Components -15% -19% -33% -37% -07% -0.2% 1.2% -02%| -23% -2.6%p -2.6% -0.3%p 0.1%  2.7%p
J|EL 46% -3.9% 1.1% 09% -28% -27% -14% -17%| -2.1% -4.4%p -20% 0.1%p -2.1% -0.1%p
F9 HE &oy dY
ADEE 14,800 13,300 13,700 14,158 14,356 14,680 15,123 15487 55000 -7.9% 55,958 1.7% 59,646 6.6%
v 6,100 6,100 6800 7,832 649 6384 7,065 7989| 27500 -3.2% 26832 -24% 27,934 4.1%
Atz LGHAL 21853
T AQ17 ArSE X2 JI2EA FEKY
LGHAL & YK HE LY (1) o)
(FRS 912) +¥ 2 X}0[(%)
4Q17€E 2017E 2018E 4Q17E 2017E 2018E 4Q17E 2017 2018E
i =Rl 166,234 610,562 667,757 | 169,697 614,025 669,410 2.1% 0.6% 0.2%
ggoly 5,463 26,480 32,107 3,668 24,685 31,921 | -32.9% -6.8% -0.6%
NEol 5311 28,809 28,404 3,510 27,008 28,215 | -33.9% -6.3% -0.7%
=0|¢ 3,410 19,519 19,487 2,095 18,204 19,349 | -38.6% -6.7% -0.7%
EPS(®) 10,794 10,776 10,067 10,700 -6.7% -0.7%
Fo|UE 3.3% 4.3% 4.8% 2.2% 4.0% 48% | -1.1%p -03%p  0.0%p
M®ojelg 3.2% 4.7% 4.3% 2.1% 4.4% 42% | -1.1%p -03%p  0.0%p
=0|AUE 2.1% 3.2% 2.9% 1.2% 3.0% 29% | -0.8%p -0.2%p 0.0%p
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LA AN (9l o8 TP HEHE (9l o))
128 AN, IFRS A& 2015 2016 2017E  2018E 2019E 12¢ &Y, IFRS ¢& 2015 2016 2017E  2018E  2019E
& 565,090 553,670 614,024 669,410 686,279 [t 163,976 169,906 198,731 219,458 238,760
=S 436,351 416,303 461597 499,021 510,910 SZUHIHR 27,102 30,151 38247 49477 59,396
ojZE%£0(2 128,739 137,367 152,427 170,389 175,369 QEIGRIA 1,535 1,612 1,852 1,961 2,070
EHOfH| S gk | 116,817 123990 127,743 138,468 141,957 HEMHELRSHA 86,577 86,343 99,149 105017 110,817
Folo|(Em) 11923 13378 24685 31921 33412 XHXpA 48727 51,710 59380 62894 66,368
0| (sHA) 11923 13378 24685 31921 33412 JElRSHIZ At 36 89 102 108 110
ool 5,992  -6,160 2323 -3,707 -3,5583 H|IQEXW 199,163 208,647 227,317 238,959 252,600
O|Xt=~2 934 947 1,295 1,493 1,576 I\ HEHH LT[R SR 11,166 11,077 12,720 13,473 14,217
gz 8 3 2 3 3 EXtRH 52,282 54,087 62,008 64649 67,413
Qo[ 21,014 21,894 12,436 3,360 2,688 [EXA 104,603 112,224 117,971 128,676 140,462
O|XHH|-& 4522 4,183 3,640 4353 4,353 N 14733 15711 16,764 13,250 10,554
QletaA 25239 24492 12382 3,360 2,688 J|EfH| R SX[A 16380 15548 17,854 18911 19955
ZH |G X e 3,812 2,687 7,628 2,497 2,622 XAMEF 363,139 378,553 426,048 458,417 491,360
EXHUT B 22 -55 -128 100 0 0 |2 147,728 157,444 178,606 188,085 197,850
SBYEYIYUEZE0IY 1,203 977 458 0 0 AP LT EIRSH I 117,783 132,275 151,895 160,884 169,769
7|E -3,146  -3866 3575 -3347 -343] ChoIxty= 9,100 5,965 3946 3946 3,946
HolMIXIx0] 5,931 7217 27,008 28215 29,829 FEYYIINLZ 14,161 10,540 7,725 7,325 7,325
HolMHIg 3,402 5,954 7,302 6,944 7,219 ZIEtR-S A 6,683 8664 15039 15930 16,809
faHAME (%) 57.3%  825%  27.0%  24.6%  242% HIRSEM 85,576 87,542 95354 97,702 100,080
g7l=01d 2,491 1,263 19,707 21271 22610 I LAH R R ST 1,171 1216 104 110 116
XUl ZFEFX| 220/ 2(AH) 1,244 769 18204 19,349 20,886 AHHSE | 2 65,011 70,085 79,765 78,965 78,965
EBITDA 31,250 30,807 41,937 49260 48,853 7|EHH| R S5 19394 16241 15485 18626 20,998
1320|2|(Cash Earnings) 21819 18693 36959 38610 38,052 SrIEH 233,304 244985 273,960 285,787 297,929
=X¥Y7]20| 2,002 1,114 19299 21271 22610 e 9,042 9042 9042 9,042 9,042
BU&(%, YoY) S EIG ESni =3 30,882 30,882 30,882 30,882 30,882
o= -4.3 -2.0 10.9 9.0 25 o|lydoiz 90,165 92334 110,078 128,768 148,020
Fo|(E 1) -34.8 12.2 845 29.3 4.7 J|EfXH2 -13,823 -12,387 -12,771 -12,771 -12,771
S 0| (eHH) -34.8 12.2 845 293 47  XHIFFX| X2 EH 116,266 119,871 137,231 155,921 175,173
EBITDA -17.1 -1.4 36.1 17.5 -0.8  H|X|U{FFX|EXHEEH 13569 13696 14858 16,709 18,258
X|Hi=FX& g2]e0ld -68.9 -38.2 22679 63 79 X33 129835 133567 152,088 172,630 193,431
EPS -68.9 -382 22679 63 79  =Xd2 59,636 54,826 51338 38798 28,772
>5&0[9 -55.8 -443 16317 10.2 63  Bxgd 88,273 86590 91437 90,237 90,237
SI25EH (o9 e EXX|E (T 2, HH, %)
128 AN, IFRS A 2015 2016 2017E 2018E  2019E 12¥ 3, IFRS ¢1E 2015 2016 2017E 2018E  2019E
U EH3sE 26,188 31,580 42,006 35654 35178 FYX|H(Y)
gIl=0Y 2,491 1,263 19,707 21,271 22610 EPS 688 425 10,067 10,700 11,5550
Bl 15,140 13,221 12969 13,825 12,745 BPS 64,294 66,288 75888 86,223 96,870
PEHX A 2| 4,187 4,209 4,284 3514 2,697 ZHEBITDA 17,281 17,036 23,191 27,240 27,016
Qg9 1,059 2,904 -54 0 0 CFPS 12,066 10337 20,438 21351 21,042
PNESpSI ] 406 246 -100 0 0 DPS 400 400 400 500 500
X|2yae -3,595 -2,687 7,628 -2,497 -2,622 ZJtHliz=(tH)
SALSIHAERY B2 -11,633 -16,905 2,751 -255 -248 PER 78.2 121.4 10.4 9.8 9.1
7|EL 18,132 29,329 10,078 -203 =3 PBR 0.8 0.8 1.4 1.2 1.1
EXtsssias e -19,332 -23,907 -29,406 -25,837 -25,822 EV/EBITDA 7.9 6.5 5.9 48 4.6
SEXtRpAel X2 992 -371 -536 -250 -247 PCFR 45 5.0 5.1 4.9 5.0
OBIxtAtO| HE 816 1,038 0 0 0 ==H(%)
SRR FE -17,473 -20,190 -26,663 -24,530 -24530 SAOIYE(E D) 2.1 2.4 40 48 49
BXtO] Mg -4,816 -4,546 0 0 0 HRH0|QE (8l Al 2.1 2.4 40 48 4.9
7|Et 1,149 161 -2206 -1057 -—1044 EBITDA margin 5.5 5.6 6.8 7.4 7.1
HEEEHIEE -1,889 -2,788 -4,504 1,412 563 =0|YE 0.4 0.2 3.2 3.2 33
IRzl Bt 0 0 -2019 0 0 X721 X+20| 2 E(ROE) 1.9 1.0 13.8 13.1 12.4
oIk ael st -806 -1,678 -1,000 -1,000 0 S5t 20|YE(ROIC) 3.5 1.7 13.2 16.9 16,8
el 7t 0 0 0 0 0 QFHM(%)
Higax= -1,090 -1,174 -729 =729  -1,809 b 179.7 183.4 180.1 165.5 154.0
7|Et 7 64 -756 3,141 2,372 =Xtel3H8 459 41.0 33.8 225 14.9
HIUHF YR E=F Tt 4,658 3,050 8,096 11,230 9,918 O| X} At S (bH) 26 3.2 6.8 7.3 7.7
7| XS 2 U S AXA 22,444 27,102 30,151 38247 49,477 ESM(HH)
IR L=k A= N 27,102 30,151 38247 49477 59,396 &M ESIHE 6.2 6.4 6.6 6.6 6.4
Gross Cash Flow 37,821 48485 39255 35910 35426 T OXpAL S M 10.7 1.0 11.1 10.9 10.6
Op Free Cash Flow -9509 -21,.869 11,351 16,619 15989 U RN 47 4.4 4.3 43 4.2
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o A= 18 82 A ‘LGTXt (066570)" LHFAS 1% Ol ERotn UX| LT
o Jht= & AEE 7|EXDI E= HI3XIO|H AR X| S8 Arao| gi&LICE
o T X529 FEFEX2MAE KtE EEY ol S X0 AZE 7|YEQ FEFALE L HEE ERotD UX| ASLICH
o = Xt20| HAIE HEEL 2209 oAS HsHH grgstn JACn, Qo 2ot ¢A2{o|Lt 20| ZPYEAS S Sl (Tt
EXro|AHSLHE (271 H) SHFIHZ0](271'H)
=x T2I8(%) (2) A
B2y auxt sior  smFr - 140,000 - —2gxy}
AR ol i) 120,000 -
LGEA  2016/01/12 BUY(Maintain) 750008 6JH®  -28.10 -22.80 e
(066570)  2016/01/27 BUY(Maintain) 750008 &Y  -27.29 -22.80 '
2016/02/16 BUY(Maintain) 80,0008 6JH®  -24.63 -24.00 80,000
2016/02/22 BUY(Maintain) 80,0008 6JH®  -21.85 -18.88 60,000
2016/04/12 BUY(Maintain) 850008 6JH®  -2557 -24.94
2016/04/15 BUY(Maintain) 850008 6MHE  -27.25 -24.82 40,000 -
2016/04/29 BUY(Maintain) 850008 6JH®  -32.07 -24.82 20,000 -
2016/06/02 BUY(Maintain) 850008 6JHE  -3254 -24.82
2016/06/09 BUY(Maintain) 850008 6JHE  -3359 -24.82 0 w w
2016/07/11 BUY(Maintain) 850008 6JHE  -3392 -24.82 16/1/9 17/1/9 18/1/9
2016/07/29 BUY(Maintain) 850008 6JHE  -3553 -24.82
2016/09/21 BUY(Maintain) 750008 6JHE  -3480 -32.93
2016/10/10 BUY(Maintain) 750008 6JH®  -3375 -28.67
2016/10/28 BUY(Maintain) 70,0008 6JH®  -3193 -31.71
2016/11/01 BUY(Maintain) 70,0008 6%H®  -3291 -31.71
2016/11/15 BUY(Maintain) 70,0008 6JH®  -33.43 -31.71
2016/12/09 BUY(Maintain) 70,0008 6JHE  -3130 -22.43
2017/01/09 BUY(Maintain) 70,0008 &Y  -29.88 -22.14
2017/01/26 BUY(Maintain) 70,0008 6JHE  -2861 -16.00
2017/02/08 BUY(Maintain) 80,0008 6JHE  -2321 -21.63
2017/02/20 BUY(Maintain) 80,0008 6JH®  -23.03 -21.13
2017/03/07 BUY(Maintain) 850008 6JH®  -2000 -15.06
2017/04/03 BUY(Maintain) 850008 6JHE  -19.60 -15.06
2017/04/10 BUY(Maintain) 90,0008 6IHE  -2196 -19.22
2017/04/28 BUY(Maintain) 90,0008 6JH®  -21.40 -14.44
2017/05/10 BUY(Maintain) 90,0008 6MHE  -1666 ~-7.22
2017/05/31 BUY(Maintain) 1000008 6JH®  -1456 -12.70
2017/06/08 BUY(Maintain) 1000008 6JH®  -1561 -11.70
2017/07/06 BUY(Maintain) 1000008 6JH®  -1658 —11.70
2017/07/10 BUY(Maintain) 90,0008 6JH®  -23.04 -20.56
2017/07/28 BUY(Maintain) 90,0008 6JH®  -2054 -13.67
2017/08/30 BUY(Maintain) 90,0008 6JH¥  -1801 -3.89
2017/09/11 BUY(Maintain) 1100008 6JH®  -23.04 -17.27
2017/10/11 BUY(Maintain) 1100008 6JH¥  -2045 -11.64
2017/10/30 BUY(Maintain) 1100008 6JH®  -20.25 -11.64
2017/11/01 BUY(Maintain) 1100008 6JH¥  -1898 -11.64
2017/11/21 BUY(Maintain) 1100008 &g  -17.77 -7.73
2017/12/15 BUY(Maintain) 1300008 6JHE  -19.94 -15.77
2018/01/04 BUY(Maintain) 1300008 6JHY  -19.22 -14.62
2018/01/09 BUY(Maintain) 1300008 671
EXrold A HE8I|E
71 HEI|E(6ME) s HEI|E(6ME)
Buy(Oi=) AT +20% Ol It 45 o4 Overweight (H|ZH) AIZCHE| +10% Ol ZXnta=2| of4
Outperform(AE =& 73]) AIETHE] +10~+20% =7t oS Ol Neutral (58 AIRTHE] +10~-10% HE o4
Marketperform(Al &2 &) AFTHE] +10~-10% 7t H& oY Underweight (HIE524) AISCHE| —10% O4 Z=utstef ofef
Underperform(AI&=0l8 83))  ARICHH| -10~-20% =7} 3t2t oAt

Sell(0i=) AlTHH] -20% Olst =7t o2t of 4t

EXSE & €4 (2017/01/01~2017/12/31)

5= A= HI8(%)

IS 159 95.21%

38 7 4.19%

o= 1 0.60%

‘ esuA



