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128 YliXDE S Sohs WESIH| F7IMmulz A4 Sty SIREUH L SE
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>>> Fact: 128 AUXIIE SHAS% =t Update
@ StiXt S{QIZ=dt: 283,547CH(-8.2% yoy, +6.6% mom)
- 5= 12.09CH(-18.1% yoy, +25.9% mom), O|= 1.6TtH(-30.5% yoy, —19.7% mom)
- X2 2.52tH(+0.1% yoy, —20.7% mom), E{7| 1.87CH(-18.9% yoy, —15.7% mom)
- Iz 6 ATCH(+11.7% yoy, +10.0% mom), 2AIO} 2.18tCH(+23.8% yoy, +0.6% mom)
- 228 1,62t0H(+6.4% yoy, +1.4% mom)
- 2L /7|E 0.42tTH(+21.7% yoy, +11.1% mom)
@ 70Xt s{QIZ=3t: 101,851CH(-27.4% yoy, —15.3% mom)
- &= 5.50H(-28.6% yoy, +9.6% mom), O|= 1.28H(-54.2% yoy, —40.9% mom)
- &24} 1.78H(-24.2% yoy, -41.3% mom), HA|Z 1.82FCH(+17.1% yoy, —14.5% mom)
@ SOt 128 MO(MEH]): =W 3.48HCH(-0.82tCH), Ol= 4.47HE(+0.29HE), +4
26ME(+0.201E), 22E 2.39HE(+0.170E). O MU HSAl
>>> Key Takeaways: 5= X2 57 M2, I 7|20t &
® 4Q17 UKIDE &6 22Y 3= 2| ¥l -8.7% yoy, 710t -15.2% yoy
—&i0l: 2L 38.92tCH, —16.3% yoy/ 812l 81.62tCH, -8.5% yoy/ Hl 120.5StCH —11.2% yoy
-J|0F: 2L 35.22tCH, —18.8% yoy/ 12| 34.72tCH, -21.8% yoy/ H| 55.28tCH —15.2% yoy
@ XIS U= YA O dXtalt 38, ARX}, Xt HIE 2t 285
—-4Q17, 1%p O+ T HIZ WE DY (UHTOHHIZ, MAST|H| HISSI):
1) SCH: FLK6.3%, +6.3%p), 2ALIEH12.4%, +1.7%p)
vs., WEHH|(7.4%, —2.9%p), G8O(5.5%, —2.5%p), OMLIH|(11.9%, -1.5%p), E=&(2.8%, —1.0%p)
2) 710k AEU(32%, +32%p), LZ(5.6% +2.1%p), AE0{(1.4%, +1.4%p), AHE(158%,
+1.3%p), 2I0(4.7%, +1.1%p) vs. 2'D(12.7%, -4.1%p), K7(8.0%, —2.2%p), FHLIE(11.2%, -2.0%p)
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ACHAH 4Q17 U= 92 o) XHEH|S WELT, G8O, ofgtt| ot=f, ILE G70 45

& 4016 3Q17 4Q17 HIE(40Q16) HIE(3Q17) H|IE(4Q17) %p qoq %p yoy
AME 2,045 2,282 2,208 1.2 13 13 (0.0) 0.1
HZAH 105 39 92 0.1 0.0 0.1 0.0 (0.0
OFHHH| 23,494 21,636 20,221 134 124 11.9 (0.6) (1.5)
ofo|RY 3,817 3,658 3,536 2.2 2.1 2.1 (0.0) 0.1)
i30 1,205 1,384 1,024 0.7 0.8 0.6 (0.2) 0.1)
MLLE} 18,768 19,533 21,133 10.7 11.2 124 1.2 1.7
i40 165 86 94 0.1 0.0 0.1 0.0 (0.0)
S| 28,758 31,580 27,834 16.3 18.2 16.3 (1.8) 0.0
or&et 882 73 115 0.5 0.0 0.1 0.0 (0.4)
38 3 79,239 80,271 76,257 450 46,2 448 (1.4) (0.2)
3Lt 0 12,761 10,761 0.0 73 6.3 (1.0) 6.3
M 13,889 12,775 11,941 7.9 7.3 7.0 (0.3) (0.9
RHEHH| 18,009 11,733 12,525 10.2 6.7 74 0.6 (2.9)
WAIEX 2,080 1,657 1,171 1.2 1.0 0.7 (0.3) (0.5)
RV Al 33,978 38,926 36,398 19.3 224 214 (1.0 2.1
AEfEAIA 11,720 10,995 10,344 6.7 6.3 6.1 (0.2) (0.6)
IH 25,514 22,698 24,499 145 13.1 14.4 1.3 (0.1)
A48 A 37,234 33,693 34,843 21.2 19.4 205 1.1 (0.7)
HA 1,826 2,117 1,983 1.0 1.2 1.2 (0.1 0.1
Eg 6,604 6,048 4,717 3.8 35 2.8 (0.7) (1.0)
2 8,430 8,165 6,700 438 4.7 3.9 (0.8) (0.9)
G70 0 386 4,168 0.0 0.2 2.4 2.2 2.4
G80 14,170 9,403 9,381 8.1 5.4 5.5 0.1 (2.5)
EQ900 2,928 3,044 2,521 1.7 1.8 15 (0.3) (0.2)
HUIAIA A 17,098 12,833 16,070 9.7 7.4 9.4 2.1 (0.3)
£ 175,979 173,888 170,268 100.0 100.0 100.0 0.0 0.0

A& oltixt, 7185

7[0tKt 4Q17 U= QA ®ok X5 HIS 2, K7, L&, Zotd| ot ABY, L2, A”0, 40| 45

X5 4016 3Q17 4Q17 HIZ(4Q16) HIE(3Q17) HIS(4Q17) %p gog %p yoy
24 23,206 16,950 16,849 16.8 12.8 12.7 (0.1 (4.1)
glo| 5,016 4,347 6,315 3.6 33 47 1.5 1.1
puts) foff=4 1,060 306 0 0.8 0.2 0.0 (0.2) (0.8)
K3 9,367 6,357 7,748 6.8 48 58 1.0 (0.9)
K5 9,923 8,957 9,898 7.2 6.8 7.4 0.7 03
K7 14,146 9,893 10,610 10.2 75 8.0 0.5 (2.2)
280 0 2,516 1,914 0.0 1.9 1.4 (0.5) 1.4
K9 590 322 371 0.4 0.2 03 0.0 (0.1)
83 63,308 49,648 53,705 45.7 374 404 29 (5.3)
EIEIES 1,033 672 688 0.7 0.5 0.5 0.0 (0.2)
e 18,303 17,519 14,915 13.2 13.2 11.2 (2.0) (2.0)
Mg 673 688 1,085 0.5 0.5 0.8 0.3 03
AEY 0 4,929 4,204 0.0 37 32 (0.6) 3.2
Lz 4913 6,066 7,448 35 4.6 5.6 1.0 2.1
AIE|X]| 11,836 9,618 11,691 85 7.3 8.8 1.5 0.2
MUE 20,180 23,801 21,057 14.6 17.9 15.8 (2.1) 1.3
Q5| 4,617 3,436 3,040 33 2.6 23 (0.3) (1.0)
BYEA 61,555 66,729 64,128 444 50.3 48.2 (2.1) 3.8
EY 12,653 15,654 14,196 9.1 11.8 10.7 (1.1) 1.5
HA 387 356 317 0.3 03 0.2 (0.0) (0.0)
S+ 637 270 704 0.5 0.2 0.5 03 0.1
Cicyl 13,677 16,280 15,217 9.9 123 11.4 (0.8) 1.6
& 138,540 132,657 133,050 100.0 100.0 100.0 0.0 0.0

Xt=: 7|0tKL, I35
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4Q17 /"y /9t 2/10021 /82 |/20| B/mA /51 /2=
Zase 1,105.72 167.21 979.11 1,301.81 17.09 58.14 339.73 1891
yoy -45% -1.1% -7.5% 4.4% -0.5% -0.5% -3.2% 2.9%
qoq -23% ~1.4% -4.0% -2.1% -3.0% -85% -5.1% -1.6%
Jluste 1,071.40 163.65 949,11 1,279.25 16.72 54.36 323.45 18.6
yoy -11.3% -5.5% -8.5% 0.9% -6.0% -6.8% -12.9% -7.0%
qoq -6.6% -5.0% -7.0% -5.3% -4.5% -13.9% -10.2% -6.1%
XI&: Bloomberg, ECOS, 7|&3¢
el/ee] &8:4Q17 1,105.72, -4.5% yoy, -2.3% qoq  &/I9 E&: 4Q17 167.21,-1.1% yoy, —1.4% qoq
(gl/ed) (/9125
/2 /9ot
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A - Mumunw|nnm>oo 0000 R™®©
Xt&: Bloomberg, ECOS, 7|&5¢ Xt&: Bloomberg, ECOS, 7|25
/92 22:40Q17 1,301.81, +4.4% yoy, —2.1% qoq &/8|Y B&: 4Q17 339.73, -3.2% yoy, -5.1% qoq
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201744 128 IUBOY $: M U IAUS AR HEET|H| 20% £ AL
o B} o) % Chg Uik 298(%)
= 2017¢ 128 20179 1€ 20164 12€ mom yoy 20174 92 20174 8¢ Xto|
LaluPN 53,361 63,895 72,161 -16.5% -26.1% 40.3% 45.5% -5.2%
7|0kk} 46,502 49,027 49,600 -5.2% -6.2% 35.1% 34.9% 0.2%
™ S ARt 9,953 8,302 14,708 19.9% -32.3% 7.5% 5.9% 1.6%
T BRGM 11,852 10,349 18,313 14.5% -35.3% 9.0% 7.4% 1.6%
Y8t 10,647 8,769 10,700 21.4% -0.5% 8.0% 6.2% 1.8%
A 132,315 140,342 165,482 -5.7% -20.0% 100.0% 100.0% -
LaluPN 63,496 93,660 116,019 -21.0% -31.4% - - -
7|0kk} 69,221 90,454 124,930 -23.5% -44.6% - - -
L BAbent 16,562 17,457 18,539 -5.1% -10.7% - - -
= s=0M 33614 32,194 35,968 4.4% -6.5% - - -
Aaxt 3,561 3313 6,005 7.5% -40.7% - - -
A 186,454 237,078 301,461 -16.7% -32.9% - - -
PNy 116,857 157,555 188,180 -19.0% -29.0% - - -
7|0kX} 115,723 139,481 174,530 -17.0% -33.8% - - -
2Ufax SRt 26,515 25,759 33,247 2.9% -20.2% - - -
WO 3=GM 45,466 42,543 54,281 6.9% -16.2% - - -
Aaxt 14,208 12,082 16,705 17.6% -14.9% - -
A 318,769 377,420 466,943 -12.4% -28.1% - - -
& 2 AL 7185
12¢ QXD E T Z&dE 12¢ PCHXL/7|OFKt O BEE

0%

-10%

-20%

-30% -

-40%

-50% -

xta@: skt J0Mt 71e

SICxL 22+ 2

60%

40%

20% A

=3

mmom

Eol/+E

St

(%

yoy)

SiCixt 2SS ot

stk

=
== 3t

-60% -

x=Z: WAL, 7125

10%

0%

-10%

-20%

-30%

-40%

-50%

mmom Myoy

=15.4%) 6.

-21.
=26.1%

-31.4%

=
%ég‘ L ‘ +8

6.6%

-30.9%

-44.6
i%‘ U= | =& | 82

siel |2
SICH} 7|OFX}
Xt@: SITHAL, 7|0k, 7125H
J|0kX} &2t FUESH/ +E SIHE(% yoy)

60% -

40%

20%

-60% -
XtZ: 2|0kt 7|

=54

J|ofxt ILHESE St
J|otxt =& Bte




AIHZ| I PR 2018.01. 04

EXrelA "W (2914)

a|g e

323 auxt saoE  smEt ol g@iis"{'%];;ii' 892 axt sxop mEml SDH %ﬁ,rﬂﬁﬁ,r

SICHXE 2016/01/08 Buy(Maintain)  200,000%  6JH¥ -30.82 -29.50 7|0kt 2016/01/08 Buy(Maintain) 64,0008  6IHE -24.12 -21.41

(005380)  2016/01/27 Buy(Maintain)  200,000%  6JH¥ -27.63 -20.50 (000270) 2016/01/28 Buy(Maintain) 64,0009  67H¥ -25.84 -20.63
2016/04/27 Buy(Maintain)  200,000%  6Ji¥ -28.87 -20.50 2016/04/28 Buy(Maintain) 64,0009  6IH¥ -26.55 -20.63
2016/06/27 Buy(Maintain)  200,000%  6Ji® -29.05 -20.50 2016/06/27 Buy(Maintain) 64,0008  6IH¥ -26.93 -20.63
2016/07/13 Buy(Maintain)  200,000%  6Ji¥ -34.07 -32.00 2016/07/14 Buy(Maintain) 64,0009  67H¥ -36.10 -30.00
2016/07/27 Buy(Maintain)  200,000%  6JH¥ -31.40 -23.00 €Yx#E 2017/01/17 Buy(Reinitiate) 52,0008 6ME -21.73 -21.73

xRy 2017/01/17 Buy(Reinitiate) ~ 200,000%  67H"” -23.25 -23.25 2017/01/18 Buy(Maintain) 52,0008 6JiE -25.01 -20.87
2017/01/18 Buy(Maintain)  200,000%  6IH¥ -24.67 -23.00 2017/01/31 Buy(Maintain) 52,000% 6JH¥ -25.62 -20.87
2017/01/26 Buy(Maintain)  200,000%  6IH® -26.64 -23.00 2017/02/02 Buy(Maintain) 52,0008 6JH¥ -25.96 -20.87
2017/02/02 Buy(Maintain)  200,000%  6IH¥ -26.96 -23.00 2017/02/03 Buy(Maintain) 52,000% &Y -27.32 -20.87
2017/02/03 Buy(Maintain)  200,000%  6Ji® -27.40 -23.00 2017/03/02 Buy(Maintain) 52,000% 6JH¥ -27.35 -20.87
2017/03/02 Buy(Maintain)  200,000%  6Ji¥ -27.37 -23.00 2017/03/03 Buy(Maintain) 52,0008 6JH¥ -27.50 -20.87
2017/03/03 Buy(Maintain)  200,000%  6Ii® -27.47 -23.00 2017/03/06 Buy(Maintain) 52,000% 6JH¥ -28.15 -20.87
2017/03/06 Buy(Maintain)  200,000%  6JH& -2566 -15.00 2017/04/04 Buy(Maintain) 52,000¥ 67 -28.17 -20.87
2017/04/04 Buy(Maintain)  200,000®  6JH¥ -25.63 -15.00 2017/04/05 Buy(Maintain) 52,0008 6H¥ -28.40 -20.87
2017/04/05 Buy(Maintain)  200,000®  6J4¥ -25.72 -15.00 2017/04/11 Buy(Maintain) 52,0008 6H¥ -28.82 -20.87
2017/04/11 Buy(Maintain)  200,000&  6JH¥ -25.99 -15.00 2017/04/19 Buy(Maintain) 45,0008  6M” -22.26 -20.22
2017/04/19 Buy(Maintain) 170,000¢ 64 -16.18 -11.18 2017/04/27 Buy(Maintain) 45,0008 6" -2230 -20.22
2017/04/27 Buy(Maintain) 185,0008  6JHE -20.85 -18.38 2017/05/04 Buy(Maintain) 45,0008  6M” -22.17 -20.22
2017/05/04 Buy(Maintain) 185,0008 6 -19.75 -17.84 2017/05/08 Buy(Maintain) 45,0008 6HE -1845 -12.11
2017/05/08 Buy(Maintain) 185,000¢ &Y -1461 -8.11 2017/06/02 Buy(Maintain) 45,0008 6" -17.93 -12.11
2017/06/02 Buy(Maintain) 1850008 &Y -1432 -8.11 2017/06/07 Buy(Maintain) 45,0008 68 -1650 -10.89
2017/06/07 Buy(Maintain) 185,0008 &MY -1426 -8.11 2017/07/19 Buy(Maintain) 45,0008  6IHE -16.67 -10.89
2017/07/19 Buy(Maintain) ~ 185,000% 6JH® -14.80 -8.11 2017/07/28 Buy(Maintain) 45,0008  6E -16.72 -10.89
2017/07/27 Buy(Maintain)  185,000& 6JH& -15.13 -8.11 2017/08/02 Buy(Maintain) 45,000&  6HE -17.51 -10.89
2017/08/02 Buy(Maintain) ~ 185,000% 6JH&® -1653 -8.11 2017/08/30 Buy(Maintain) 45,0008  6HE -17.54 -10.89
2017/08/30 Buy(Maintain)  185,000& 6JHE -16.78 -8.11 2017/09/01 Buy(Maintain) 45,0008  6HE -17.61 -10.89
2017/09/04 Buy(Maintain) ~ 185,000& 64 -16.84 -8.11 2017/09/04 Buy(Maintain) 45,0008  6HE -17.65 -10.89
2017/09/05 Buy(Maintain)  185,000& 6JH& -17.70 -8.11 2017/09/05 Buy(Maintain) 45,0008  6IHE -18.66 -10.89
2017/09/18 Buy(Maintain)  185,000& 6JH& -18.10 -8.11 2017/09/18 Buy(Maintain) 45,000&  671E -20.18 -10.89
2017/10/10 Buy(Maintain)  185,000& 6JH& -18.11 -8.11 2017/10/10 Buy(Maintain) 45,000®  671E -20.23 -10.89
2017/10/11 Buy(Maintain)  185,000& 6JHg -18.10 -8.11 2017/10/11 Buy(Maintain) 45,000®  671¥ -20.28 -10.89
2017/10/12 Buy(Maintain)  185,000& 6JH¥ -18.05 -8.11 2017/10/12 Buy(Maintain) 45,000®  671E -2059 -10.89
2017/10/18 Buy(Maintain) ~ 185,000& 6JH& -18.05 -8.11 2017/10/18 Buy(Maintain) 40,000&  67HE -15.68 -14.00
2017/10/27 Buy(Maintain)  185,000® &Y -14.14 -12.97 2017/10/30 Buy(Maintain) 40,000&  6HE -1499 -11.50
2017/11/02 Buy(Maintain) ~ 185,000®  6JH¥ -14.05 -12.97 2017/11/02 Buy(Maintain) 40,000&  67HE -1481 -11.50
2017/11/03 Buy(Maintain) ~ 185,000®  6JH¥ -1450 -12.70 2017/11/03 Buy(Maintain) 40,000&  671E -1399 -10.50
2017/11/21 Buy(Maintain)  185,000¥ 6JHE¥ -14.29 -11.08 2017/11/21 Buy(Maintain) 40,000®  671E -14.84 -10.50
2017/12/04 Buy(Maintain) ~ 185,000® 6JH¥ -14.26 -11.08 2017/12/04 Buy(Maintain) 40,000®  671E -14.89 -10.50
2017/12/05 Buy(Maintain)  185,000&  6JH& -15.11 -11.08 2017/12/05 Buy(Maintain) 40,000&  671E -15.67 -10.50
2018/01/02 Buy(Maintain)  185,000&  6JH& -15.17 -11.08 2018/01/02 Buy(Maintain) 40,000&  671E -15.70 -10.50
2018/01/03 Buy(Maintain)  185,000® 6JH¥ -15.22 -11.08 2018/01/03 Buy(Maintain) 40,000&  671E -15.74 -10.50
2018/01/04 Buy(Maintain) ~ 185,000% 6JH& 2018/01/04 Buy(Maintain) 40,0008 6
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