Cﬁ ALQEBE

Overweight

(Maintain)

M| ™Rt
Analyst 21 XAk
02) 3787-4862 jisan@kiwoom.com

O}O|Z X Face ID A|AH!

Ee|M 72t

Ho|M Jpatot S E I &S BEstn
Z{QIM O| DX Z ABt CIZ GIO|EE
Al1 Bionoc | Secure Enclaved
T U X[ O £ 5 =olgtLICt

Y YR0|H0]E EE Z2ME

HO|X| EXMAM =S H| =
O 0|52 VA= Fhoj A=
SAEE > AABHFLCL

0| X| % & 3,0007 0|42 &
EE 2P| SAtef ALEXI &
AR 0 o ZU S HIZfBLIC

Compliance Notice

e TAME 18 29 S 47I0] AFE FBSO| WHFAL
1% 014 =Qokn UX| LIC

cIYAE & XEE JIBEADE T H3TOP A HEB
B ARMO| GiBLIC,

* 5 A=o SBFAZMAE X2 HEY AN 5 A=Y
o dgE VIUES S8FAYE A S ERotn /U

X F&LIC
S K20 AAE WEES 2019 oHAS HEsHA g
St QUOM, QHo| Hgsh Qo|Lt 2t ei0] Rt

22 glgLct

EX} 0t0|C|0f 2018, 1.

A FSN,
3D FHojat M4

&

1850 7FY Ntk 5 32 oiLi7t 30 MY 28 O[Tt Apple2 5%
SHAl0l| £XHE USot U1, SHUAE Fiohs i FAPE 3D FHHIE(CE. OfO)
Z X9l g 05t B2 AppleQ| ZEWMO| E YFS2| HolIC 2% 197t
X| WMt 0o 2oLt SSXOZ 2E OO} OfO|IHES| Mt SHY|
3D 2 EEE = QUCEH LGO[:=HIQ] X} Of=0| =0t 2= O|RLt

>>> 3D FtH|2t7t CHAI7F € 2

AppleQ] M&X HHE A 7|2 AODEE Jth2ts 307t /It & AO|C}
2019E7K] &E YEWADL 2-dte A0|1, 3D MY B&8 FEotn U=

LGO|cElo] £Xt OfZ0| =& AO|Ct.

Apple2 18E0] A& ZA|SHs OFOIE 37 2Rt A1 Oo|mi=0] MH
3D JtH|2tE XHEHSH, 19H0I= OIO|E SHO|= 3D FIHEIE MEHY Jts
‘40| =L} Z[2 Finisar0f 3% oHTt H2E FAH|Z o A S £F
Q1 VCSEL(IOIXN AMIM)e| =HE A&t 617 et FHO|C}

OO|ES B¥Tid HXIZ &SI A=Eo|n, ofo|Eel MHN SH
Q% 3D JI5& #E AOICH ZTO| 3D MAIE FItE|H SAWMO| %
S YR, SYTA do| #8LIF R HE AO|Ch Apple2 0Of0|
Xo| MM Ft|2tE SL(Structured Light) WAl 2 AHRMEL|, =W It
ToF(Time of Flight) &A0] S5l £QICt SL HAI2 20X} 0f$
tSHAl RAXISHOF Ste BHEHO|, ToF 7|1&2 e O|0[X|HIXo] of=stTt
OlA ToF AI0] THE Wit = [alg 5= Tt

0.

olr
0

k

-l

frood Mg ot 2

oX ot rir

>>> Appled AlY 288, St =& =8 =4%

Appled 3D FtUjzt AIE FRE 179 38 SUDiTHolA 180l 19 4d
QIHE FHWEY 21011, IIHOIE Of0|Z 29 5HUtTHet OfO|HE 5H
SiTiol ME U D0 BF FAECD JPYUES T 64Tl AIFO| WY
2tolct,

oo wet 3D MY 2E9| g F50| Hotd A0|1, LGOI, Sharp &
2E ANel MKl SH0| MH|7t =HoF g Ao|Lt.

aotH AODEE 2MSe =T =27t 24%te AO|Ct. Huawei, Oppo,
Vivo, Xiaomi 50| 18d SO0 3D FtH|2tE A& JHs0| X|7|=ICt,
Huawei= Sunny Opticaldl g8 3D MA £2M8 Jigt £0|1, Oppo
@} Xiaomi= Qualcomm, Himax(CH2H), Truly Opto Electronics(3=) S0|
3 Ngdh= 3D MY JtHetE MEg ez Lyitt &= O-Filmk
= ADIEE UMb @l 3D FHH2t Ao TEE H=oldt,



Ao m RSERSE 2018, 1.3
30 FtHiek= 3D Jtuiats 2ol M= Y=((Depth Information)s EXE 4 QU JHHtZA &
SZdd XEH & ZUBA((Augmented Reality)lt 22 T230| HE 20|C}.

OIO|Z X TrueDepth
tiet e o

>
X0 HII 1o AbS
=8 o= 8

ol

=W ItH2tE

ToF 7|1 WY =

Stz RS0 AT HAS Q8 Y& MIME EHSHS, SL(Structured Light) 2HAIat
ToF(Time of Flight) Al0& SISICt SL WAIS £ I§EIS] ZO|ME MO &
ARt B IAMY EOo| R0 What IHEIO| MHE HES S8 AZE Aot &
OIRIMATE T2 APRIT SHAJ6) 30 B S A St

Olof HIBH ToF Al ZO|X{Jt MAMHIO| HHALEI0] SOQL AZHe ZEBI0 AEE
JASH & O|O|XIMATE T AT BHAYGH 3D B HIE | it

SL WAl [O[X{7} 4 HBHSH QIXISHOF St HITO), ToF 7|&S SHArEl O|o|X|A
Mol QESiCt

o of

OfO|Z X©| TrueDepth 7}M|2H= Dot Projector, Xe|M tH2t, £2 LZ0|YO|E
59| JtH|etet M=z e QUCH Dot Projector?t 2I0|X &A1 @-E(Emitter)0| D X
oM |2t =& Z&(Receiver)O|Ct,

FQ BEo 358 YUMZA VCSEL(Vertical Cavity Surface Emitting Laser) A
Lumentum2} Finisar?t &0%td, Wafer Level #&tdl =& Heptagonit Himax7t
261, LGO| &I} Sharp?t O] £EZE8 H0tA Dot ProjectorE X=&lst Lt
HQIM Fth|2te] O|O|X|MIAM= AMSeE ST Microelectronics?t AiAtSED, QM TE
= Viavi?t 2Lt

L
[
rn
o

OfO|ZE X Face ID A|AHI
Ho|M 7|2}

oM JH|Et It EE I B WESID
oM 0| OIXE = %Bt CIZ ,HIO| EE
A1l Bionoc ¥| Secure Enclavedf|
HEH Y KO E 8 =olFtL|Tt

£ ol=0|4|0|E] EE T2HE

HOI K| S XOM FHS 1 X

0l &2 VIME S L2

2 AE 4 U HELICE

E0| X| & = 3,0007H 0o &
EE & | FARH At8AI &
Wl IS HIZLIC

Xt&: Apple

Apple2 OFO|Z Xo| MM 7ttt
O &&= S JtH|2tk= ToF 24[0|
S JH2tE ToF MIME 38¢ & Ue

Panasonic, ST Microelectronics S0| HZ%ICY,

i
wn
—
iy
1=
o
Hu
ERRE N
ot
ot
rr
]
NJ
©
e}
M
2
=
1=
tn
Y
o
Hu




2018.1.3

ARkit &

XI2: Ikea

2%t Ikea Place

SHE M20| 2F3tzn JUe IH,
ZI=st0 ACH Apple CEOQ! Tim Cook &%
4R, 229 J|& #& YAS HIAZE

o ) =
Ch SZdd J1&2 Y, 28, U=, o5, AL MY Tl Soi|A

ot
>
4]
j=A
D

>

>
[mm]
- —

mo o

d
JH N et dm
[ O

a
me o |m rlo

oo

X mo
m H

i}
o

A A

Apple2 3D 9 ZLWA Jl=2 &SOt7 ol o|AtAol 3D MM

PrimeSense, O|AgtAo| QtHQIA AX| RealFace, 529 FLA

Metaio, 0= &4 AH0|CI0 AKX FlyBy Media 52 2+l X20|=
9|

A 9 AP0 Jj22 BR3 Y29l Shazam Q4T

Appleg 179 6¥ ZZsA Application M Q3 THIY ZHEOZM ARKitS
SINMCE. ARKits OFO|ZD} OFO|INE £ i0S 7|70 LHEE JtH2t, T2A|A, MMl

Mg 2o DY FYa

>
pu
Yy
rr
kI
il
>
pu
N
N
mun
o
Rl
okl Mo
ot

I rr
=
=]
n
Ho ¥
Okl
N
ro
i
N
>
o
>
ret
ot
]
>
pul
-

floll i0S 7171 olQols =9l of = 2 :
oM =8 FtH2tS Solf ZSE L. Of0|E 8/X Al2|=0f FAE All HO| &
ot

o =
sS HIELZ O ddd U= TS AE

0|0 %M Google2 Android AOLEZEO|N EtEtt=
HIAMCL AppleQl ARkitet OEIIX|Z2 HEO| StE

A Jlsg oY == UCt ARCoreZ INYE AO|LE H Y2 Android 7.0 Nougat OS
7t ETiE ATEEON EtSTH,

7129 Tango Z2HEO|N T2tE Hglet A0, Tangos EXo Held HX| MM
Lt FtOI2E2t =10 Btttz TEO = QIoH -0l SHAIZE URULL.

Qualcomm& XIAM|CH Snapdragon APE &S0l Android ZIFQ| 3D Mt SLA
= X3 XY Ao|1, AR 183 EHJ| Snapdragon 8455 E{Q AO|Ct.

ox

ATl 7|8t ZYHY Applet EH2TO| ZYHA ¥

nomtats

Level 21

Xt=: Apple Xt&: Apple




AP 2| TT R SPARSIN 2018, 1.3
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Gol=g|  2015/12/10 BUYMaintain) 13000081 et@  -27.87 2077 200,000 1
(011070)  2016/01/12 BUY(Maintain) 1300008 68 -2855 -20.77

2016/01/26 BUY(Maintain) 1200008 6JH®  -29.86 -26.08 150,000

2016/03/28 BUY(Maintain) 1100008 6JH®  -27.89 -25.55

2016/04/15 BUY(Maintain) 110000 674®  -27.53 -25.55 100,000 -

2016/04/28 BUY(Maintain) 1000008 6JH®  -21.97 -11.30

2016/06/02 BUY(Maintain) 1000002 6JH®  -20.28 -11.30 50,000 -

2016/06/13 BUY(Maintain) 1000008 6JH®  -19.34 -8.80

2016/07/19 BUY(Maintain) 1200008 6JH®  -24.00 -22.58 0 w w

2016/07/28 BUY(Maintain) 1200008 6IH®  -26.60 -21.92 16/1/3 17/1/3 '18/1/3

2016/09/08 BUY(Maintain) 1200008 68 -27.24 -21.92

2016/09/13 BUY(Maintain) 1100008 6J&  -28.08 -24.09

2016/09/27 BUY(Maintain) 1100008 6JH®  -2893 -24.09

2016/10/11 BUY(Maintain) 1100008 6JH®  -28.87 -24.09

2016/10/27 BUY(Maintain) 1100008 6JH®  -2890 -24.09

2016/11/01 BUY(Maintain) 1100008 6JH®  -29.00 -24.09

2016/11/10 BUY(Maintain) 1200008 6JH®  -3552 -34.17

2016/11/15 BUY(Maintain) 1200008 6JH®  -3538 -34.17

2016/11/18 BUY(Maintain) 1200008 6JH®  -29.92 -23.58

2017/01/25 BUY(Maintain) 1200008 6JHE  -2751 -11.67

2017/02/09 BUY(Maintain) 1400008 6JH® ~ -849  2.14

2017/04/27 Outperform ) oooet e -17.87 -13.44

(Downgrade)
2017/05/31 Outperform 1000l 6@ -1555 281
(Maintain)

2017/06/15 BUY(Upgrade) 2000008 674®  -20.80 -18.25

2017/06/20 BUY(Maintain) 2000008 6JH®  -18.80 -12.50

2017/07/06 BUY(Maintain) 2000008 6JH®  -19.98 -12.50

2017/07/20 BUY(Maintain) 2000008 6JHE  -19.89 -12.50

2017/07/27 BUY(Maintain) 2000008 6JHE  -19.64 -12.50

2017/08/22 BUY(Maintain) 2000008 6JH®  -17.81 -7.75

2017/09/13 BUY(Maintain) 2000008 &Y  -17.63 -7.75

2017/09/19 BUY(Maintain) 2200008 6JH®  -1801 -7.75

2017/09/27 BUY(Maintain) 2200008 &Y  -1865 -7.75

2017/10/26 BUY(Maintain) 2200008 6JH®  -19.77 -19.09

2017/11/01 BUY(Maintain) 2200008 6JH®  -2191 -19.09

2017/11/21 BUY(Maintain) 2200008 6JH®  -22.92 -19.09

2017/12/07 BUY(Maintain) 2200008 6JH®  -36.12 -16.14

2018/01/03 BUY(Maintain) 22000080 674
EXtelA Y HEI|E
21 HEIIE(6MY) gqE HEI|E(6HE)
Buy/(0f=~) AIECHH] +20% Ol FIt o4& o4 Overweight (H|IZS2TH) A|LTHE] +10% Ol X1t ofl 4
Outperform(AlE2AE 2) ASTHE] +10~+20% It &5 oY Neutral (5&) A|&THE] +10~-10% HS o4
Marketperform(AI&42lE) AIKCHE] +10~-10% =7t HE 0|4t Underweight (HI5Z4) AIETHYE| —10% O|Af Xttt oA
Underperform(AI&£=2lE 63])  AIMCHH| -10~-20% F7} 612 of4f
Sell(Oi =) A|ZCHH| -20% O[St F=7t SH2f ofl 4
EXtsg Hl& 34 (2017/01/01~2017/12/31)
sxi53 #+ HIZ(%)
of 159 95.21%
=7 7 4.19%
= 1 0.60%




