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CBOT ER=N /54 340 04%  -14%  -24%  -20%  -34%  -19% -133% 3.2%| o otar ox) (ALH) AP T2, 213 SE3HA =
EX o5 392 -06%  -54%  -81% 7%  -3.9% 03%  -27.3% 0.3% | 5 |Erofalimrt 948 %] 35A12H 2R £ ANHEE =
o ¢/ 990 -0.2% -0.5% 0.2% 2.6% -0.7% -3.6% -7.9% 9.5% AHAPEIDE 0|2 2 AR} $HEE 205t
/== ¢/lb 335 0.9% -0.2% -5.2% -4.7% -2.6% -9.5% -9.5% 8.2%| 2to|Al 105 00% AEMHAZIASS Z2AIREEE
NYBOT g o/ 14.1 -18%  -62%  -53%  -1.7% -280% -27.8% -33.7%  12.0%| 2fo|(Feed) 9.9 00% CHAOIA X2l (EMH|X)
Qx| usD/lb 153 04%  61%  -52% 51%  -22.8% -284%  -284%  21.8%)| 2A0|A(CJIC) 98 0.0%
E Usb/ib 121 -0.2% -5.4% -41% -47%  -120%  -124%  -224% 6.3%| DL-HIEIQE!  22.7 0.0% (E7H)IZ2(0jY By 2 Wis
DALIANEx CHE RMB/E 3,436 7%  39%  -21%  -81% -214% -205%  -22.4% 0.0% iz:gﬁh‘ ﬁi g-g? AMPSEUE S (Ol )
=T RMB/E 2,886 00%  -05% 2.8% 49%  -55%  -221%  -221%  13.9%| ==t e DA I
%H;; RME/= 1706 | 04%  00%  34%  31%  137%  74%  -09%  155% ooo 1200 00% (RAEM)SY Bolmal dxisiciol
Mal Ex e UsD/E 2,379 -1.3% -46% -142% -125%  -26.1%  -249%  -28.0% 0.0%| 244(CBOT) 340 +0.4% éﬁgrmm;étgg;wgﬂg
EEET E RMB/kg 105 0.0% 10%  18.8% 45% -103% -226% -226%  30.6%| 4m(cgoT) 392 06% g (o)
2t0|Al(Feed Trade) ~ RMB/kg 9.9 0.0% 31% 9.7% 37%  -13.0%  -250%  -250%  24.6% CHE(CBOT) 990 -0.2%
2lO[AICIERSIL)  RMBlkg 9.8 0.0% 0.0% 0.0% 32%  -300% -300%  -30.0% 3.2%| CISR(CBOT) 335 +09%  (aroraym) xjAf SNS So AIKE
HE[QL! RMB/kg 22.7 0.0% -0.2% -0.2% -73% -127% -135% -151% 14.4%| BSNYBOT) 141 -1.8% ooy 4 wm (GIAPO|E)
2ot RMB/kg 134 00%  00%  197%  -46%  242%  113%  79%  467% SAIATUNAI 1800 00%
Eysm RMB/kg 1200)  00%  21%  200%  500%  655%  655%  00%  s4cw| SACH 1230 00%  (mmsa g ereioel s3ol
k]! RMB/kg 214 0.0% 0.4% 05%  -08% -106%  -9.1% -132% 37%| 5 ' P HsY xRS bo2A 2B
I|Et EX|017HAtuna) USD/E 1,800 0.0% 00% -209% -14.3% 12.5% 12.5% 20.0%  -23.4% (gR2)
2|83 W KRW/kg 1,290 00%  -72%  -31.7% 8.4% 00%  -72%  -50.2% 8.4%
=S| Z0i7h) KRW/kg 4,497 -3.7% 06%  -03% -265%  19.8% 21%  -269%  19.8%
22Y T} S8 B E=00b] 1D 1w M M YID  %VYoY 52whigh 52wlow Mkt Cap PERX)  PBRIX)  ROE(%)  EV/EBITDA(X)
|t A CIM|r 2 KRW [ 390,000 03%  -2.7% 53%  11.9% 9.1% 18%  -63%  164%| 5136 14.1 15 104 10.1
Ajinomoto PY 2,153 -0.2% 43%  -67% 11%  -85%  -17%  -14.4% 51%| 1,231 255 20 8.4 11.2
ADM usp 415 0.5% 41% 50%  -1.0%  -91%  -82%  -11.7% 6.5% 23 176 14 7.7 10.7
Meihua Ny 54 06%  -30%  -77% -203% -17.0% -207%  -29.1% 0.9% 17 141 1.8 134 8.2
GBT HKD 0.1 09%  -43% -118% -22.8%  -486% -56.1%  -56.1% 0.9% 0.7 - - - -
Evonik EUR 32 0.0% 21%  -19%  152%  12.7%  155%  -26%  18.4% 15 15.0 2.1 116 78
S FeB ozle KRW | 114,000 09%  -04%  -1.7%  338% - - 102%  416%| 4507 - - - -
Tingyi HKD 12.9 2.2% 47% 16%  213%  364%  398%  -65%  51.8% 72 35.8 32 9.1 101
Want Want HKD 6.1 15%  -05% -11.9%  158%  225%  230% -11.9%  27.7% 76 210 48 237 120
Tsingtao Brewery HKD 336 0.4% 5.8% 1.7% 58%  145% 72%  -11.0%  17.5% 48 275 2.2 85 118
China Mengniu HKD 20 3.5% 26%  6.2% 58%  362%  27.8%  -9.8%  454% 80 27.6 30 10.7 143
B KT&G KRW | 116,000 21%  -49% 27% 55%  149%  126%  -7.2%  215%| 15926 14.0 20 151 78
Philip Morris usp 106.6 -0.1% 3.7% 35%  -94%  165%  186%  -133%  192% 166 224 - - 159
British American GBP 4,939 -0.4% 5.3% 0.1% 34% 69%  135% -125%  13.5% 113 17.9 48 28.7 15.2
Japan Tobacco IPY 3,725 -0.1% 01%  -3.0% 05%  -31%  -13% -11.8% 30%| 7,450 16.4 26 163 10.7
F8 Ambev BRL 210 1.4% 22% 41% 61%  282%  263%  -50%  329% 330 322 75 229 16.3
Heineken EUR 85.6 -0.6% 0.0% 20%  -19%  201%  245% = -41%  245% 49 221 34 16.9 115
Asahi PY 5,725 0.1% 0.3% 74%  225%  551%  62.0% 01%  669%| 2,769 223 27 133 155
so|ETIZ KRW 23,350 -15%  -15%  -88%  -49%  10.7% 79%  -140%  17.3%| 1,638 436 13 30 122
B KRW | 1,257,000 -1.6% 30%  -1.0% -165%  -13.7%  -158%  -33.9% 43%| 1,005 338 0.5 -06 7.7
2t KRW 18,950 -28%  -5.0% 33%  -18% -17.1%  -165%  -28.4% 9.5% 540 7.6 1.0 134 20
ZEHF&B  Danone EUR 709 0.2% 0.0% 1.9% 73%  178%  204%  -07%  22.3% 48 20.7 31 151 14.9
Kraft Foods usp 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 234 10.2 43.1 123
Starbucks usp 58.6 -0.9% 1.4% 2.4% 6.3% 56%  -03%  -92%  11.2% 83 285 139 437 15.6
Nestle SA CHF 85.4 -0.2% 13% 2.2% 54%  168%  252%  -08%  252% 266 245 40 16.0 16.7
Coca Cola usp 453 -10%  -1.0%  -14%  -13% 9.3% 97%  -45%  12.0% 193 240 9.6 35.7 19.4
Pepsi Co usp 116.6 -0.1% 0.0% 5.5% 06%  114%  134%  -21%  148% 166 223 124 61.3 14.2
Nissin Food PY 8,300 -0.7% 23%  143%  233%  352%  469%  -07%  46.9% 975 37.0 25 6.9 212
Toyo Suisan IPY 4,790 -0.5% 0.2% 22%  175%  131%  207%  -05%  22.7% 531 234 18 74 105
ET T =] KRW | 347,500 1% -49% 4.0% 6.3% 45% 33%  -76%  196%| 2,114 205 11 56 80
Q7] KRW | 778,000 -28%  -2.0% 3.9% 41%  175%  18.8%  -121%  241%| 2676 20.7 24 119 133
A KRW 25,700 -34%  -43%  115% 89%  -27%  -77%  -98%  19.8% 890 1238 1.0 8.1 8.7
zo9 KRW | 148,000 -07%  -60%  265%  22.8% 53%  13.0%  -89%  339% 564 111 17 14.1 6.7
U KRW 65,500 2% -121%  -143%  -7.1% - - -231% 3.5% 498 - - - -
SeFaB KRW | 214,000 21%  -91% 1.9% 8.1% 8.1% 95% -213%  209% 826 16.2 14 8.6 94
S KRW | 317,500 4% -14%  -14%  112%  -127%  -47%  -140%  296%| 1,068 7.9 12 16.1 6.9
et KRW 58,900 13%  -42%  -125%  -230%  -144%  -132%  -32.8%  -05%| 4340 249 0.7 25 20
aztex KRW 14,900 07%  -17% -116% -18.8% - - -384% 0.3% 187 - - - -
ClmES| KRW 63,000 43%  -6.4% 0.2% 59%  -13%  -19% -13.7% 8.6% 621 203 11 55 5.1
HXRE  Sysco usD 626 2.8% 85%  19.1%  18.1%  131%  149% 28%  27.6% 33 254 136 434 12.9
MARR EUR 217 11%  -02% 0.1% 08%  248%  259%  -75%  27.9% 14 228 47 212 140
cJmajAlgo| KRW 37,150 -1.3% 12%  -58%  -88%  -47% 58%  -21.4%  20.6% 441 762 26 39 10.9
AMAZE KRW | 133,500 07%  -18%  -07% 15%  -9.5% 4%  -248%  12.2% 517 228 16 74 9.1
sjazize KRW 15,000 -13%  -32%  -54%  -94%  -26%  -29%  -19.4% 03%| 1466 133 0.9 73 6.0
Zhzs KRW | 555,000 -19%  -21%  -36%  -75%  -126% -142%  -17.9% 1.1% 628 - - - -
SPCARE KRW | 143,000 -27% -17% 36%  -62% -156%  -80% -360%  19.7%| 1234 25.8 39 15.9 145
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