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1= /54 959 05%  -27%  -41% 25%  -38%  -12%  -10.8% 6.1%
==} o/l 34.0 -09%  -2.9% 1.6% 14%  -1.2% 02%  -9.8% 9.7% | atojal 91 00% EE)SM2AHEE 2|k 4]
NYBOT g o/l 15.1 -0.2% 2.6% 48%  144%  -226% -302% -302%  20.3%]| 2f0|Al(Feed) 9.1 00% (AEAZE
Qx| usD/lb 161 0.5% 0.8% 65%  18.6% -185% -217%  -273%  28.6%| 2A0[A(CJIC) 98 0.0%
E Usb/ib 127 -0.4% 1.9% 0.5% -9.4% -73%  -215%  -215% 12.0%| DL-HIEIRE!  22.8  0.0%
DALIANEx CHE RMB/E 3,511 0.0% 00%  -56%  -90% -19.7%  -66% -20.7% 0.0% iz:gﬁh‘ ﬁ?, +?-ng
=T RMB/E 2,840 1.1% 11%  -1.0% 07%  70%  -161%  -233%  121%| _oito 1000 0o%
S5 RMB/E 1,650 0.0% 0.0% 10%  -1.8% 99%  -78%  -78%  117%| = - s
Mal Ex e usb/e 2,654 -1.8% -3.8% -2.3% -11%  -17.5% 71%  -19.7% 2.9%| exxcBOT) 338 -14%
EEET E RMB/kg 9.1 0.0% 2.8% 0.6% 58% -223% -17.7% -40.7%  13.1%| Ami(cBoT) 428 +0.9%
2t0|Al(Feed Trade) ~ RMB/kg 9.1 0.0% 06%  -1.1% 71%  -203%  -113%  -43.0%  14.2% CHE(CBOT) 959 -05%
20|A(CIBZREI)  RMB/Kg 9.8 0.0% 0.0% 0.0% 32%  -30.0% 89%  -30.0% 8.9% | CHER(CBOT) 340 -0.9%
HE|QL! RMB/kg 22.8 0.0% 0.0% -4.2% 22%  -125%  -108%  -15.0% 14.6%| LNYBOT) 151 -0.2%
2ot RMB/kg 115 13%  31%  -42%  211%  7.0%  211%  -207%  26.4%| SAIATUNA) 2100 00%
ExEn RMB/kg 100.0 00%  00%  53%  370% 379%  538%  00%  538% ;i“gtm Taon o
k]! RMB/kg 213 0.0% 00%  -1.2% 16% -11.0%  -92%  -13.6% 3.1%| 5 ' =P
e ZX|0{7HAtuna) UsD/E 2,700 00%  -77% -106% 77%  313%  313%  400% -106%
SA|(s Bt KRW/kg 1,490 -63% -251%  -63% -168%  155% -16.8%  -425%  252%
=283 Zofvh KRW/kg 4,571 0.9% 11%  112%  -9.6%  21.7% 16%  -257%  21.7%
22Y T} S8 B E=00b] 1D 1w M M YID  %VYoY 52whigh 52wlow MKt Cap PER(X)  PBRIX)  ROE(%)  EV/EBITDAIX)
|t A CIMIUH KRW [ 389,000 -0.6% 41% 6.0% 8.1% 8.8% 57%  -28%  16.1%| 57123 145 15 10.2 10.1
Ajinomoto PY 2,089 -29%  -97%  -78%  -61% -11.3% 17%  -16.9% 29% 1,194 248 19 8.4 10.9
ADM usp 39.8 0.1% 13%  -96%  -36% -128%  -46% -154% 13% 22 16.8 13 7.7 103
Meihua Ny 56 -26%  -39% -127%  -36% -137% -131%  -262% 2.2% 17 154 19 134 8.5
GBT HKD 0.1 -2.3% 00%  -87% -160%  -422%  -45%  -515% 0.0% 08 - - - -
Evonik EUR 32 01%  -1.6% 41%  17.3%  123%  227%  -2.3%  240% 15 15.1 2.1 1.7 77
S FeB ozle KRW | 122,000 -12% 47%  294%  410% - - 12%  516%| 4823 - - - -
Tingyi HKD 133 6.6% 7.8% 83%  233%  413%  488% 00%  57.3% 75 38.1 34 9.0 104
Want Want HKD 6.5 03%  -03%  11.8%  183%  314%  378%  -55%  381% 82 219 5.1 240 13.1
Tsingtao Brewery HKD 339 0.4% 4.6% 3.4% 13%  157%  102%  -101%  18.7% 51 282 23 8.4 12.8
China Mengniu HKD 21 00%  -23%  -30%  349%  409%  376%  -67%  50.4% 83 28.6 3.1 10.8 14.9
B KT&G KRW | 117,000 2.6% 54%  10.9% 13%  158%  136%  -29%  225%| 16,063 14.1 20 151 79
Philip Morris usp 102.7 -0.8% 06%  -99% -106%  123%  155% -164%  17.6% 160 216 - - 153
British American GBP 4,900 07%  -1.2% 0.9% 0.9% 60%  13.8% -132%  145% 112 176 48 28.8 15.1
Japan Tobacco IPY 3,751 -0.4% 0.2% 10%  -14%  24%  -05%  -11.2% 38%| 7,502 16.4 26 16.4 10.8
F8 Ambev BRL 202 01%  -17%  -8.7% 35%  232%  158%  -8.7%  27.7% 317 303 72 229 156
Heineken EUR 84.7 -0.2% 03%  -12%  -22%  189%  194%  -50%  246% 49 219 34 16.9 115
Asahi PY 5,336 06%  -08% 67%  148%  446%  494%  -08%  556%| 2,580 20.9 26 133 14.8
so|ETIZ KRW 25,250 -1.2% 00%  -56% 70%  197%  174%  -7.0%  269% 1,771 499 14 3.1 12.7
B KRW | 1,296,000 -0.9% 21%  -43% -150%  -112%  -169%  -32.0% 25% 1,036 35.9 0.5 12 79
2t KRW 18,500 0.3% 1.1% 08% -149% -19.0% -231%  -30.1% 6.9% 527 74 1.0 134 40
ZEHF&B  Danone EUR 68.8 -06%  -23%  -0.1% 60%  143%  171%  -32%  186% 46 201 30 151 146
Kraft Foods usp 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 234 10.2 431 12.3
Starbucks usp 56.9 0.5% 0.6% 2.2% 7.1% 2.5% 56% -11.8% 8.0% 82 27.6 135 437 15.3
Nestle SA CHF 84.0 05%  -04%  -1.1% 38%  149%  224%  -20%  247% 261 240 39 16.0 16.3
Coca Cola usp 474 1.5% 43% 2.7% 40%  144%  15.6% 00%  181% 202 25.1 10.1 36.3 20.2
Pepsi Co usp 115.8 15% 59% 28%  -06%  106%  122%  -28%  169% 165 222 123 613 14
Nissin Food PY 7,740 -0.4% 6.5% 83%  155%  261%  392%  -04%  392% 909 345 23 6.9 19.7
Toyo Suisan IPY 4,545 -10%  -32% 59%  14.1% 73%  162%  -32%  164% 504 222 17 74 9.8
ET T =] KRW | 339,000 -1.0% 04%  -19% 4.6% 20%  126%  -76%  16.7%| 2,062 19.9 11 57 78
Q7] KRW | 759,000 0.3% 0.1% 0.8% 17%  147%  168%  -142%  211%| 2,611 204 23 118 12.0
A KRW 24,200 1.0% 52%  100%  -1.8%  -83% -152% -180%  12.8% 838 117 1.0 8.3 78
zo9 KRW | 125,500 2.9% 73%  12.6% 37%  -10.7% 24%  -137%  13.6% 478 111 17 14.1 6.7
U KRW 76,700 -0.3% 19%  120%  -1.7% - - -100%  21.2% 584 - - - -
SeFaB KRW | 214,000 -0.5% 49%  129%  -14% 8.1% 49%  -213%  209% 826 16.0 14 8.7 9.1
S KRW | 317,500 02%  -23%  296%  120%  -12.7% 10% -140%  29.6%| 1,068 7.9 12 16.1 6.5
et KRW 61,300 -30%  -97% -631% -694% -657% -67.3%  -73.1% 00%| 4517 234 0.7 27 4.1
aztex KRW 16,900 -03%  -03%  -03% -19.1% - - -302% 2.4% 212 - - - -
ClmES| KRW 63,400 -0.3% 0.8% 38%  -14%  -06% 18%  -132% 9.3% 625 239 12 49 55
HARKE  Sysco usD 549 17% 14% 0.9% 65%  -0.8% 34%  -31%  11.9% 29 222 119 434 116
MARR EUR 205 -13%  -63% -106%  -40%  180%  226% -126%  27.9% 14 213 45 214 146
cJmajAlgo| KRW 38,500 -0.9% 04%  165% -185%  -13%  -35% -185%  250% 457 62.1 28 3.9 10.7
AMAZE KRW | 132,500 -15% 00%  104%  -70% -102%  -54%  -254%  113% 513 223 16 75 9.1
sjazize KRW 15,150 07%  -41%  -07% -144%  -16%  -73% -185% 13%| 1,480 133 0.9 7.2 6.5
Zhzs KRW | 580,000 03%  -15%  -46%  -22% -106% -184%  -18.4% 34% 656 113 0.7 6.0 -
SPCARE KRW | 156,500 -06%  147%  195%  -25%  -77%  -66% -300%  310%| 1,350 254 42 174 12,6
F&B T+ AIS S = Al tHot At&: Bloomberg
(12.1.1=100) 254, AW (2012.1.1=100) (SI9t/kg) 3 2lojal (SI9t/kg) =3 HE|2L! (RMB/kg) 53 ES
150 20 140 2
—saa 2oja! 120 wEl2 Y —33E8
130 Ao 15
” 100 27
T;Z j( \ A | 10 zg 22
W™ W, p .
20
50 0 0 + 12 +
141 147 151 "157 '16.1 '16.7 '17.1 '17.7 "2 "13 "4 "5 "6 "7 "2 "3 "4 "5 16 "7 141 147 '151 157 161 167 171 "17.7
(12.1.1=100) CHS, 215 (2012.1.1=100) (SI2t/kg) E3 ERED (SI2t/kg) B3 Mgt (R/kg) I ES
=2 " 250 35 10,000
130 e 200 ERED 30 MYl 8,000 —Es
25
110 Q/M , 150 20 6,000
90 ‘\f’M 100 15 4,000
70 "‘MM 50 12 2,000
0 0 + 0+ 0+
4.1 147 '151 "57 "16.1 '16.7 '17.1 "17.7 "2 "3 "4 "5 "6 "7 "2 "3 "4 "5 "6 "7 ‘07 '08 '09 10 "1 "2 "13 14 '15 16 "17

S AtRE AYY BA) AR RS AFEO| YELICH
Uch SAFE 20174 119 1520 B 5 xt=of of 2
gheistn 9lonf, 9iiwel REE gl{o|Lt Zglol HHEIASS HOIBLICH (RYRK
on FaolLt 2y R B FsAl 5

&Lt

L

3

S A20| ASE S5 A3 AL A I glonf 2017E 118 1659 BX S A0 AFE 559 {IH5H (DR, CB, IPO, NFEY 5) L BRSO K|t 671 7h FZEALE HOI5Hx| 2%
= FELICH GAS] TAFRA SHYXE 20174 112 15€ BX & K20 A5E SS9 XNEE 2Rt UK FELCHE K=ol AME HES2 20l 2Hs Y|
S ABE FAXNESY SAEC| HFuOtEH = YEHSE SHOR M EL = AEYUCL & AR 5 UE2 YA 2MAHES FYAEM 2RI LYY £+

o
Jo

30 3 I

o

0
>41H40E°

o



