2017.11.10 (&)

AN AR/ 2 S A

Analsyt 2t &
02.6098—-6695
hr.park@meritz.co.k

MERITZ Construction

Builder's Numbers

Price & News
Construction Cycle
Earnings Change

Appendix

= XBE AHY N ARDXIC RS A0| gEUC PAE £ xR0 HBE S20} ADaAre] B glon 2017F 1Y 10U X 5 XIRo| [ e |
AFZE Z=20| RUISHDR CB, IPO, AIREN 5) el 22AGI0] XLt 6701 ZH 2R ZOIGHK| LSLICH SAks 20179 1€ 10Y SIxf S XI=20f

23 ssol NS MOlY SRAHD o) SieUr: GAol ZNSM GENE 017 12 109 S & K=o dgE S50 xRS wRatn ol MERI I z
SaLc = xi20] AXE eSS Holo oS HeIshl Hsln Slon ool e grto) Lt 2+8gi0l NEIRISS SolsiicL xR, EE) HRIXE3sA
S X2 SREXSA 92 3 20] Bet 7 & A 08 TARAINZC| Zant ZHG) B S F4sn 9SS UelsalLi, =o8s
S N=E ExxSel Sxfmce] St sl wxﬂio 2xoz HimEs XYL 5 20 228 LS ZAF 2IMAMIE] FHAIEN @37}

grAiSE 2 Qlom HBIMO|LE AN BESIX| UALULCH £ Xtge 1ol XtRE 7% g St EXRT KIREM sks =7F 2XQlS niy|o] miE D} ot N )

2o=2 T ‘\ — = T oT T e e — =

2 gL 5 N2E 0l8silE %% xzof meist Exio 2% 2HS xjAlo Beroz Al sliic www.imeritz.com



20174 11E 10€(3)
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Daily Price

S EE | 2017-11-09|  1D(%) TW(%) M%)  YTD%)  YoY(%)
S&P500 o= 2,584.62 -0.38 0.2 1.3 26.5 20.8
DOW 0= 23,461.94 -0.43 -0.2 2.8 34.6 28.0
NASDAQ o= 6,750.05 -0.58 0.5 2.5 34.8 30.0
KOSPI otz 2,550.57 -0.07 0.2 4.8 30.0 27.3
ESY NIKKEI U= 22,868.71 -0.20 1.5 9.8 20.1 33.2
SHCOMP == 3,427.80 0.36 1.3 1.3 -3.1 8.9
MSCI ACWI THAA 500.43 0.00 0.4 15 25.3 217
MSCI DM Mz 2,050.70 0.00 0.4 1.4 233 21.2
MSCIEM Ol 1,134.68 0.00 0.7 2.0 429 25.7
Dollar Index (Index) 94,53 -0.35 -0.2 1.3 -4.2 -3.4
EURO (USD/EUR) 1.16 0.41 -0.1 -1.4 7.2 5.6
s KRW (KRW/USD) 1,115.50 0.00 0.1 -1.8 -4.9 -1.7
JPY (JPY/USD) 113.47 -0.35 -0.5 0.9 -5.9 7.9
CNH (CNY/USD) 6.65 0.24 0.6 1.2 1.2 -2.2
2a) o= 10y (%,bp) 2.34 0.73 -0.34 -1.91 7.22 48.69
stz 2K 3y (%,bp) 215 0.10 2.60 20.40 48.60 72.40
WTI (UsD/BL) 57.02 0.37 45 11.3 19.4 13.7
Brent (UsD/BL) 63.81 0.50 53 13.2 27.5 229
o= COPPER (USD/ton) 6,855.00 0.00 -1.1 1.4 457 30.9
GOLD (USD/oz) 1,285.40 0.13 0.6 -0.4 21.2 0.9
SILVER (USD/oz) 16.98 -0.92 -0.9 -1.3 23.0 -7.5

XtZ: Bloomberg, H2|ZEFEH 2|MXME

]

A(l’éljt—ﬂ%‘f’:j; 1DC%) MCe) 3MC%)  YTD(%) 1 7EPER 18E 1 7EBR 18E 17E0E 18E
cHE 3,104.2 -3.6 12.3 26 2.4 5.4 59 0.7 0.6 12.6 10.4
A 2,772.2 4.2 -8.6 -11.3 31.3 5.1 55 1.1 0.9 23.1 18.0
AL 2,616.6 1.9 21.9 29.0 29.6 76.1 18.1 2.4 2.2 3.4 125
GSAHH 1,989.0 -1.8 7.8 -7.8 4.7 50.8 7.4 0.6 0.5 1.2 7.9
aln bl 4,465.4 -1.7 6.5 -6.3 -6.3 9.8 7.5 0.7 0.6 7.4 8.8
il Faleet 2,985.2 -0.3 12.3 1.4 -11.9 7.1 6.8 1.0 0.9 15.2 14.1
Sinopec Engineering 4,160.8 0.2 -35 -10.2 1.1 11.3 9.3 0.9 0.9 8.5 9.8
Vinci 66,269.0 -0.4 5.8 10.7 31.6 17.9 16.5 2.7 25 15.2 15.3
TechnipFMC 15,295.3 -0.5 7.1 9.4 N/A 19.3 21.8 1.1 1.1 6.1 5.1
Bouygues 19,138.5 -2.3 2.0 8.7 19.7 17.5 15.9 1.7 1.6 9.7 10.6
Linde 45,879.2 -1.0 9.0 19.2 21.6 25.3 22.9 2.3 2.2 9.3 9.4
Hochtief 12,380.2 -2.3 4.7 -2.0 10.9 22.0 20.1 45 4.0 21.4 219
Saipem 5,093.4 -1.0 7.8 135 -27.8 29.5 26.5 0.8 0.8 1.5 3.0
Maire Tecnimont 1,618.0 -4.6 -12.9 -15.1 57.4 11.2 11.6 4.7 3.7 51.3 35.9
L&T 29,295.6 -0.2 6.4 5.0 35.2 32.2 25.6 3.5 3.1 1.4 12.6
JGC 5,277.7 1.8 11.4 12.8 -3.1 N/A 21.6 1.3 1.3 -1.4 6.1
Chiyoda 1,956.0 -0.8 19.3 30.0 -6.3 N/A 302.4 1.2 1.3 -19.8 -0.2
Toyo Engineering 539.0 0.8 3.4 5.0 -9.5 196.8 20.3 1.1 1.0 0.0 5.7
CB&l 1,886.1 -2.1 4.4 1.7 -47.7 N/A 9.1 1.4 1.2 -17.8 7.5
Tecnicas Reunidas 2,049.1 0.3 8.1 -35 -27.9 11.8 12.0 3.0 2.8 26.7 23.5
cTcCl 1,285.8 -1.4 -5.7 -6.2 -6.8 12.8 13.2 1.9 1.9 15.4 14.7
Petrofac 2,242.5 -0.3 2.2 -4.2 -49.4 5.8 7.1 1.7 1.6 29.5 22.7
Amec Foster Wheeler 2,820.3 N/A 0.0 247 16.3 11.8 11.4 1.8 1.7 13.5 135
Fluor 7,374.9 -1.2 10.5 20.2 -10.4 29.5 19.1 1.9 1.7 7.7 10.6
Jacobs 8,127.3 -1.4 33 11.2 5.8 19.4 17.4 1.7 1.6 7.9 9.5
KBR 3,268.2 -0.3 18.8 21.3 247 14.4 15.5 3.3 2.8 22.7 18.3

Xt&: Bloomberg, H2|XE5Z5H 2[MX|MIE
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Monthly Price
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Construction Cycle
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Earnings - Variable For Environment
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Earnings - 534t Data
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Earnings - XZAS/AMHEL Data
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Earnings - QT2
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