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L3 o/ 988 0.2% 0.7% 2.2% 29%  -09%  -14%  -8.1% 9.3% SHH 7F1A] SOl CHOHA = M1 91
s o/l 35.4 1.0% 1.3% 7.1% 5.6% 2.8% 02%  -62%  141%)| zjolal 88 00% WA MHYR)
NYBOT DE o/ 14.8 0.8% 16% 6.0% 70%  -239%  -325%  -329%  18.2%| 2to|M(Feed) 90 00%
oax| usD/ib 161 0.8% 5.5% 24%  203%  -186%  -27.4%  -27.4%  28.5%| 2OIA(CICH) 9.8 00% (YIHDHMR UFE &S £ 55
E Usb/ib 126 0.8% 2.3% -40%  -115% -8.2%  -249%  -261% 10.8%| DL-HEIRE 228 00% & (F21)
DALIANEx CHE RMB/E 3,511 0.0% 00%  -56%  -80% -19.7%  -51% -207% 0.0% iz:gﬁh‘ ﬁg g-g? o o
chs RMB/E 2,808 00%  -32%  -16%  -04%  -BO% -17.0% -242%  109% ook 112 DO ??;:W"fg;‘fiﬁj
44 RMB/E 1,650 0.0% 0.0% 08%  -07% 99%  -35%  7.8%  117%| - - e B e,
Mal Ex EE) USO/E 2.772 05%  -11%  12%  74% -139%  -29% -162%  74%| aa(CBOT) 348 01% e, sioiesie cocust
ST o[ Al RMB/kg 838 00%  -06%  -93% 29%  -245%  -38%  -423%  100%| AB(CBOT) 427 -01% opmtole
20|4I(Feed Trade) ~ RMBlkg 9.0 0.0% 00%  -65% 56%  -20.7% 03%  -433%  13.6%| CH=(CBOT) 988 +0.2%
BO|A(CIERSIY)  RMBlkg 9.8 0.0% 0.0% 0.0% 32%  -30.0% 89%  -30.0% 8.9%| IEQ(CBOT) 354 +1.0%
HE|QL! RMB/kg 22.8 0.0% -0.2% -4.2% 22%  -125%  -108%  -15.0% 14.6%| YNYBOT) 148 +0.8%
2ot RMB/kg 11.2 00%  -18%  204%  174%  37%  239% -231%  239% SAIATUNA} 2275 00%
ExEn RMB/kg 100.0 00%  00%  53%  370%  379%  667%  00%  66.7% ;i“ng Ty oo
x| 27| RMB/kg 213 00%  -01%  -12% 22% -11.0%  -91%  -136% 31%| = ' =7
SIEF EX[0PHAtuna) USD/E 2,275 0.0% 0.0% 58%  16.7%  422%  422%  51.7%  -32%
S7(e2 Baoh KRW/kg 1,990 00%  252%  252%  252%  543%  252% -232%  67.2%
=g(H3| Zopop KRW/kg 4,498 -0.5% 5.6% 77% -233%  198%  -61% -268%  19.8%
EECESIE agl =0} 1D 1w m am YID  %VYoY 52whigh 52wlow MKtCap  PERIX)  PBRIX)  ROE(%)  EV/EBITDAX)
oAt CIRI2 KRW | 372,500 0.5% 1.8% 5.1% 5.2% 4.2% 23%  -46%  112%| 4905 14.7 14 96 94
Ajinomoto PY 2,193 50%  -37%  -11%  -17%  -68%  -66% -12.8% 8.0%| 1,254 26.0 2.0 8.4 1.3
ADM usD 39.8 07%  -26%  -74%  -66% -128% -154% -16.6% 13% 22 16.9 13 77 103
Meihua ey 5.8 -0.7% 00%  -91%  -33% -107%  -69% -23.7% 5.6% 18 159 1.9 134 87
GBT HKD 0.1 47%  -22%  -43%  -142%  -39.0% 15%  -48.8% 56% 09 - - - -
Evonik EUR 33 0.0% 4.2% 82%  17.3%  149%  235% 00%  26.8% 15 156 2.2 15 79
E3F8B Qa2 KRW | 116,500 0.4% 99%  201%  36.6% - - 00%  447%| 4,606 - - - -
Tingyi HKD 126 -0.3% 2.6% 8.8%  275%  338%  432%  -06%  49.0% 71 375 31 8.6 11.0
Want Want HKD 6.8 -1.3% 69%  21.8%  319%  372%  439%  -13%  46.4% 85 229 53 24.0 137
Tsingtao Brewery HKD 32.4 -1.8% -0.8% 61%  -34%  106% 08% -141%  135% 49 26.9 22 8.4 124
China Mengniu HKD 22 0.5% 09%  -09%  419%  459%  463%  -33%  55.7% 86 294 32 109 15.4
B KT&G KRW | 116,000 2.7% 94%  10.0% 18%  149% 45%  3.7%  215%| 15926 14.0 2.0 15.1 74
Philip Morris usD 103.1 01%  -15%  -74%  -102%  12.7% 59% -161%  18.0% 160 217 - - 15.4
British American GBP 4,956 0.5% 17% 36%  -2.0% 7.2% 90%  -122%  16.4% 114 17.8 49 35.2 156
Japan Tobacco Py 3,823 -0.4% 2.0% 3.6% 06%  -05%  -26%  -95% 58%| 7,646 16.8 26 16.4 11.0
E] Ambev BRL 203 03%  -30%  -38% 52%  236%  12.%  -84%  281% 319 299 73 235 156
Heineken EUR 84.9 1.2% 1.5% 04%  -38%  191%  165%  -48%  249% 49 219 34 16.6 15
Asahi PY 5337 0.1% 3.4% 87%  152%  446%  454%  -0.8%  556%| 2,581 211 26 132 147
stolETIZ KRW 26,150 21%  -17%  -06% 94%  239%  225%  -37%  314%| 1,834 50.9 15 3.1 129
2 KRW | 1,325,000 43%  -42%  21%  -125%  -92% -17.7%  -30.5% 47%| 1,059 36.7 05 1.2 8.0
og} KRW 18,350 0.0% 1.1% 11%  -160%  -19.7%  -202%  -30.6% 6.1% 523 74 1.0 134 40
Z=HF&B  Danone EUR 69.4 03%  -1.0% 1.6% 36%  153%  129%  -23%  19.7% 47 203 31 15.1 147
Kraft Foods usD 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 234 102 431 123
Starbucks usD 57.9 1.2% 56% 5.0% 45% 43% 63%  -10.3% 9.9% 83 28.1 137 437 155
Nestle SA CHE 84.3 0.9% 0.4% 1.6% 12%  153%  184%  -16%  252% 262 24.1 39 16.0 16.4
Coca Cola usD 46.2 0.5% 0.4% 1.5% 15%  11.4% 88%  -15%  150% 197 245 9.8 358 19.7
Pepsi Co usD 112.0 1.4% 1.6% 14%  -38% 7.0% 47%  -60%  13.1% 159 214 119 61.3 137
Nissin Food PY 7,230 -0.4% 1.4% 4.8% 21%  17.8%  219%  -16%  31.7% 849 322 2.1 6.9 186
Toyo Suisan Py 4,625 -1.3% 6.2% 91%  155% 92%  117%  -15%  18.4% 513 226 1.8 74 10.0
ZUF&B =4 KRW | 334,000 00%  -39%  -26% 59% 0.5% 97%  -90%  150%| 2032 19.6 1.1 57 76
R KRW | 752,000 04%  -09% 25%  -16%  136%  134% -150%  19.9%| 2,587 203 23 118 124
ThAt KRW 23,300 11%  -21% 50%  -75% -117% -154%  -21.0% 8.6% 807 1.4 09 8.2 8.1
zog KRW | 117,000 00%  -13% 31%  53%  -167%  -49%  -19.6% 59% 446 1.1 17 14.1 6.7
g KRW 75,300 -1.4% 76%  104%  -07% - - 16% 19.0% 573 - - - -
SelFeB KRW | 211,000 0.5% 37% 6.8%  -7.7% 6.6% 32%  -224%  192% 814 158 14 8.7 9.1
Solg KRW | 318,500 1% 116%  144%  120%  -12.4% 37%  -137%  300% 1,071 8.3 1.2 155 6.6
Z0x 3t KRW 67,200 01%  -9.8% -595% -664% -62.4%  -648%  -70.5% 50%| 4951 257 038 27 4.1
Satex|mt KRW 16,850 00%  -09%  -29% -21.8% - - -304% 2.1% 211 - - - -
TR KRW 63,200 0.5% 41% 53%  -29%  -09%  -08% -13.4% 9.0% 623 238 1.1 49 6.1
AAARE  Sysco UsD 540 26%  29%  -05% 32%  25% 23%  47% 9.9% 28 219 1.7 434 15
MARR EUR 215 07%  -20%  -55%  -30%  239%  290%  -82%  343% 14 224 47 218 14.1
cimaAgo| KRW 38,900 4% -09% 72%  -80%  -03%  -36% -177%  263% 462 81.7 29 3.0 107
ANHZE KRW | 134,000 04%  -0.4% 43%  -98%  -92%  -69% -245%  12.6% 519 226 16 75 9.1
L mEIE] KRW 16,100 1.6% 0.6% 39%  -103% 45%  -53%  -13.4% 77%| 1573 14.0 09 73 6.7
zhze KRW | 574,000 03%  -42%  -56%  -24% -116% -195%  -195% 2.3% 650 112 07 6.0 -
SPCAL KRW | 141,000 2.2% 2.5% 89% -12.4% -168% -206% -369%  180%| 1,217 22.9 3.8 17.4 136
F&B T+ AIS S = Al tHot At&: Bloomberg
(12.1.1=100) 254, AW (2012.1.1=100) (SI9t/kg) 3 2lojal (SI9t/kg) =3 HE|2L! (RMB/kg) 53 ES
150 20 140 32
— st 2foj! 1w HEle — 338
130 A 15
2 100 27
110 /( \,\ A ‘ 0 zg ”
I - ;
20
50 0 + 0 + 12 +
141 147 "151 "157 "16.1 "16.7 "17.1 "17.7 "2 "13 "4 15 "6 "7 "2 13 "4 "5 "6 "7 141 147 151 157 "16.1 '16.7 171 "17.7
(12.1.1=100) CHS, 215 (2012.1.1=100) (SI2t/kg) E3 ERED (SI2t/kg) B3 Mgt (R/kg) I ES
=2 " 250 35 10,000
130 o5 200 sust o sae g0 | T =
25
110 Q/M . 150 20 6,000
90 )'\’“ 100 15 4,000
70 "M M 50 12 2,000
50 0 + 0 + 0+
4.1 147 151 157 '16.1 6.7 171 7.7 "2 13 "4 "5 16 "7 "2 "3 "4 15 "6 "7 ‘07 '08 '09 10 "11 "2 "13 14 15 "6 "17
S AERE MY S AH DX QF B S ALZO| ASLICH DAE & XAE0| ASE S AL A AL A2H 2017E 118 9L X & AHE0| ASE 552 RIHSH(DR, CB, IPO, AIFZEY S) U G0 XLt 671 2H FHALR &HO{SHA| FUSL
Th EHALE 20176 118 9% BRI & A120| A BE 20| NES 1%014 £Ro1T UK UELICL SAS TARM HEAE 20174 118 92 HA £ XEM HIH 522 A2 sl
o

| ERoLD QX AELICHE XE AME WESS 2010 ojAHS FatsiA
HLCH (YA AYS) S ANBE FAXNSS SAHIC H1t e= JEHMSS SH2R HEe= ARYLCH § K20 +58 WE2 SA SIMAME S FHYAZM 27t ddE 4+ 2lon

& AEQt YA £Xto| 2 F5 ZYL2 A9 BE2E SHAIY| High o

t
st

ol

1 QAom, 9 f ol fEE 40|l ZHIglo] HY=|US

Faygo|ut Y2 BYSHA| kBT & AEE 085t

oz



