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COMPANY BRIEF

<&l 1> AbeI), 3Q17 AX 2y nto|=2tol AH0|E

Products | Expected milestones Timing
dupilumab U.S. regulatory submission in Asthma in Adult/Adolescent patients Q4 2017
Dupixent® Start of Phase 3 trial in Atopic Dermatitis in 6-11 year-olds Q4 2017
Dupixent® Start of Phase 3 trial in Atopic Dermatitis in 6 months to 5 year-olds| Q4 2017
efpeglenatide Start of Phase 3 trial in Type 2 Diabetes Q4 2017
sotagliflozin art of Phase 3 trials in combination therapies in Type 2 Diabetes
isatuximab Start of additional Phase 3 trials in Multiple Myeloma and additional indications Q4 2017
Praluent® ODYSSEY OUTCOMES top-line results Q12018
cemiplimab (PD-1) Phase 2 (registration) results in Cutaneous Squamous Cell Carcinoma Q12018
cemiplimab (PD-1) U.S. regulatory submission in Cutaneous Squamous Cell Carcinoma Q12018
dupilumab EU regulatory submission in Asthma in Adult/Adolescent patients Q12018
(GZ402668 (anti-CD52 mAb) Start of Phase 3 in Relapsing Multiple Sclerosis Q2 2018
dupilumab Start of Phase 3 trial in Eosinophilic Esophagitis Q3 2018
Dengvaxia® European License Q3 2018
isatuximab Phase 3 results in Multiple Myeloma in combination with PomDex Q4 2018

Xt 2: Sanofi, t0|EXIESH

<17 2> Abed] $K) 34 mo|zatel

Phase 3

dupilumab
Anti-IL4Ra mAb
Asthma, Nasal Polyposis

sotagliflozin
Oral SGLT-1&2 inhibitor
Type 1 & Type 2 Diabetes

cemiplimab!”
PD-1 inhibitor

1% line NSCLC, BCC, 2™ line Cervical Cancer

N N
isatuximab SAR341402
Anti-CD38 naked mAb Rapid acting insulin
Relapsed Refractory Multiple Myeloma Type 1 & Type 2 Diabetes
N k

Clostridium difficile
Toxoid vaccine

N
patisiran Fluzone® QIV HD
siRNA inhibitor targeting TTR Quadrivalent inactivated
Hereditary ATTR amyloidosis influenza vaccine - High dose
N
GZ402666 Pediatric pentavalent vaccine
neoGAA DTP-Polio-Hib
Pompe Disease Japan
N
fitusiran® Men Quad TT
siRNA targeting Anti-Thrombin Advanced meningococcal
Hemophilia ACYW conjugate vaccine
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- Efpeglenatide 18,744 Efpeglenatide(GLP-1, Glucagon-Like Peptide-1) - Sanofi
- HM71224 8,573 ZAE|H, HM71224(Bruton's Tyrosine Kinase inhibitor, 0|5} BTK X3l A|) - Lilly
- HM12525 5,351 HM12525(LAPS-GLP/GCG) - 2kl Janssen
- ZX|RE|Y 4,704 Poziotinib(pan-HER inhibitor) - AH E &
-E22EA 3,453 E 2 E|A(LAPS-G-CSF/SPI-2012) - AHEH
- HM95573 4,529 HM95573(RAF inhibitor) - Genentech
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K-IFRS HZ Qo T2 H|&
HEHENE (Eelalolg) EEEQIA MM (EH2M A J,%)
2016  2017E  2018E 2019 2016 2017E 2018E 2019E
SERpA 841 956 1,085 1210 Of=H 883 921 1,036 1,089
SIZ gl S MRpA 130 344 405 49 =718(%) -330 43 125 51
CH| 28X 200 80 84 88 Oi=YUTt a2 390 448 470
EVE 272 283 319 335 OjE=0(Y 461 531 588 618
X DRAE 190 199 223 235  EHOjH|QtRE|H| 434 427 470 493
H| S Z XA 756 701 652 610  QFL7Ety| 143 149 168 176
SH KA 599 545 499 458 7|EpE 2ol - - - -
SE KA 40 38 36 3% JEFEoHIR . . . .
RpARSZ| 1,597 1657 1,737 1820 ol 27 104 119 125
Q=g 544 548 557 561 S7+e(%) 874 2869 146 55
eI V=1 275 279 287 292 HA0|AE%) 30 113 115 115
= paRl= 77 77 77 77 O|R2Q 3 4 4 5
SE M| R % % % 9%  OlXHH|E 10 10 10 10
H Q= =AY 318 318 318 318 X|EHO|QA) - - - -
AFY 110 110 110 110  7|EfEQIQaol -17 -18 -4 4
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SPVESy 862 866 875 880 HolMH|E 22 12 24 26
N[EE== I[N 659 706 765 829  MHAHZ0|AS%) 09 86 105 107
e 26 28 28 287|209 30 67 85 91
AHEoloj2 417 417 417 417 20|2AE%) 34 73 82 83
o|yoiz 229 286 358 436 X|HIZ=Z72 20(2 23 57 72 77
7|EfR MRS 9 9 9 9  7|EfZZ0|Y -13 -13 -13 -13
H|X|[H==X| 2 75 85 % 112 &z 17 54 72 78
NES] 735 791 863 940 ﬁ! HiF 1SS = 2Ol 17 54 72 78
9|
HasEE AR FEXXE
2016  2017E  2018E 2019 2016 2017E 2018E 2019E
gogE sase 413 150 131 154 ZOX|EE)
&7|20]2 30 67 85 91 EPS 2235 5131 6473 6910
SQERAZITFARZIH| 36 54 47 41  BPS 63,196 63199 68,503 74,244
DS XFAALZIH 3 2 2 2 CFPS 5,960 10,101 10,809 10,694
X 2HaAEH019) - - - - DPS - - - -
Exfgs sigse -355 133 9 8  Valuation(tf)
e XLﬂgl -200 - - - PER 1278 %5 749 702
NEFS)
e ]
HEEHS) 23 - - - PBR 45 77 71 65
ZgAtZo| =7t -145 120 -4 -4 PCR 479 480 449 454
Hegs sizse - - - - EV/EBITDA 454 335 315 308
Cho|288x1e52 68 - - - Key Financial Ratio(%)
7|2 88057t -104 - - - ROE 35 84 98 97
Aozt 1 2 - - EBTDAO|QE 74 173 161 154
C= =58 20 - - - ExjHg 1174 1096 1014 935
Egggggxmg% -8 213 62 90 ERHIE 01 -117 -184 -269
U
S AHIUST LRI 138 130 344 405 OfSKES|IHEX 17 33 34 33
130 344 405 496 XY DA HE(X) 51 47 49 48
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EZ 2@t EXolH ME WY 3 SEFIE F0|(3H0|FE)
1,220,000
1,020,000
820,000 M
620,000 WWM\V
420,000 VVK‘WN.—V,L?&J
220,000 ‘ ‘ ‘ ; : ; ; ‘
15/11  16/02  16/05  16/08  16/11  17/02 17/05  17/08  17/11
F7He) — = EFIH)
LAt FXo|A SET7HE) SEFH HeE
CHSAIE | B F7HChE] | 22 (EA)F 70|
2015-11-06 Buy 1,000,000 6712 -34.7% -34.7%
2015-11-09 Buy 1,100,000 6712 -40.8% -29.3%
2017-06-07(SH S XHHZA) Buy 451,000 671 -15.3% -54%
2017-09-11 Buy 490,000 1 -6.0% 51%
2017-11-02 Buy 600,000 14
Compliance notice
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ojiet 0| ZHUAREE AMEE = glon, ofiHet ZR0 = ZHEXE X FA| 37} §10] T, ZAL EE= Cf
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1L 3538 BEXsg (Y 7I1F B7i0H| 368) S=FA2[H2 g7 1270t =Y 70| siFE5=29
o SHFAES 20820173 78 1UREH HE)
- Buy(Off =) MY S7HCHH| +15%0] 4
- Hold(2]): =ML =IJICHH| -15% ~ 15% L2 S&t
- Sel(Df=): =M Z=TICHH| -15%0]| Ak
2 UHASH BEXEE AZFEAT|E MY AFH|SHH| E/H|F9| HalE FHS= AY)
- Overweight(H| &2CH), - Neutral (5 &), - Underweight (H| 5= 4)

StO|EXI5H EXHH|E 3 34 2017-09-30 7|=

TE Ot = SEHER) Of &=
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