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Yoy EHo1y Foly  &I=0[ EPS SUE BPS PER PBR ROE ROA
k) () (%) (®) (HH) (HH) (%) (%)
2015 8,486 4,011 2,973 2,367 4,992 137 65035 7.9 0.6 7.9 0.7
2016 8,782 4,274 3,109 2,775 5,851 172 65605 7.7 0.7 9.0 0.7
2017E 9,333 4,747 4,310 3,325 7,011 198 68,866 7.3 0.7 10.4 0.8
2018E 9,819 5,093 4,226 3,191 6,729 -40 73,751 7.6 0.7 9.4 0.7
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3Q17 Earnings Summary

(HH3) 3Q17P 3Q16 (% Yoy) 2Q17 (% QoQ) i EIES (% diff) MM A (% diff)
20|xto|2! 1,987 1,826 8.8 1,915 38
Rkl 2,328 2,238 4.0 2,381 -2.2
THEH| 1,081 1,068 1.2 1,078 0.2
=To|2 1,247 1,170 6.6 1,303 -4.2
SYETUA 208 233 -10.6 147 41.3
X|HzEZFE0lY 817 708 15.4 892 -8.4 839 -26 815 0.3
RtE: MERIFE, HElZEE5H 2lMAE
3017 =8 Y2ld 92l Summary
#) 24 Hl2
=1 9 DSME 63242 + 2ZE(0[0f 33242
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(&l9) 1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17P 4Q17E FY16 FY17E
«=0|xt0] 1,715 1,772 1,826 1,893 1,869 1,915 1,987 2,003 7,205 7,774

Of X2 2,768 2,793 2,811 2,864 2,819 2,879 2,996 3,025 11,236 11,719

Ofxe|& 1,054 1,021 985 972 950 965 1,009 1,022 4,031 3,945
&254R00Y 373 415 377 400 388 437 455 430 1,566 1,709

S0l 909 955 949 990 965 1,020 1,021 1,038 3,804 4,044

$42HE 536 540 572 590 577 583 566 608 2,238 2,335
J|EfH[o|xt0| -46 116 34 -93 -90 29 -113 24 11 -150
3ol 2,042 2,303 2,238 2,199 2,167 2,381 2,328 2,457 8,782 9,333
Th2H| 1,072 1,089 1,068 1,279 1,065 1,078 1,081 1,362 4,509 4,586
EHIYol 970 1,214 1,170 920 1,102 1,303 1,247 1,095 4274 4747
BT 314 324 233 294 -197 147 208 278 1,165 436
F¥olef 655 890 937 626 1,298 1,156 1,039 817 3,109 4,310
FgelE 28 15 1 8 7 34 41 7 62 90
MHol« 683 905 948 634 1,306 1,190 1,080 824 3,170 4,400
HOIMHIE -105 205 226 19 298 288 252 198 346 1,036
=2]&0[¢ 788 700 722 614 1,007 902 828 627 2,825 3,364

X|iFF 771 683 708 612 997 892 817 618 2,775 3,325

HIX|EHX| = 16 17 14 2 10 10 11 8 50 40
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NIM 2.01% Loan Growth 3.2%
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Cost Income Ratio 46.4% Credit Cost Ratio 0.27%
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ROA 0.89%, ROE 11.48% CET1 Ratio 13.2%
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Balance Sheet

Income Statement

(Mog) 2015 2016 2017E 2018E  (AMY¥9) 2015 2016 2017E 2018E
&3 o gk 22,024 19,181 22,809 23,984  20|xt0|Y 6,693 7,205 7,774 8,224
WESTE 246,441 259,011 277,516 289,486 0|xt2Q| 11,130 11,236 11,719 12,426
QXA 78,428 90,936 102,308 106,721 O|XtH|& 4,437 4,031 3,945 4,202
QA 3,038 3,146 3,017 3,147 24320/ 1,621 1,566 1,709 1,771
J|ERFAR 20,607 23,407 28,535 29,766 Sag40| 3,897 3,804 4,044 4,279
TS| 370,540 395680 434,186 453,104 242HE 2,276 2,238 2,335 2,507
[CESChY! 217,676 235138 251,982 264,959 J|EfH|0]Xt0|2 172 1 -150 -176
xpolEy 21,734 25,294 29,443 29,434  EYYol 8,486 8,782 9,333 9,819
AR 41,221 44327 49,609 49,595 o) 4,475 4,509 4,586 4,726
J|EFELAY 58,098 59,176 69,647 73234  FHYY0|Y 4,011 4,274 4,747 5,093
BREA 338,730 363,935 400,681 417,222 SUZHYH 1,037 1,165 436 866
= 2,645 2,645 2,645 2,645 %90/ 2,973 3,109 4,310 4,226
NEWES] 737 498 424 424 Aefolaol 167 62 90 30
X202 9,887 9,887 9,887 9,887 Aol 3,141 3,170 4,400 4,256
12Xy -424 -458 -398 -398 HolK|H|2 695 346 1,036 1,021
J|EHE 20l o 305 -103 -274 -295 e7|20/2 2,446 2,825 3,364 3,235
092 17,689 18,640 20,372 22,709 W[E=S 2,367 2,775 3,325 3,191
HIX|HH X2 970 635 849 909 H|X| By x| 2 79 50 40 44
S 31,810 31,745 33,505 35,882
Key Financial Data | Key Financial Data Il

2015 2016 2017E 2018E (%) 2015 2016 2017E 2018E
xR (9) XYY
EPS 4,992 5,851 7,011 6,729 BIS Ratio 13.4 15.0 15.4 16.0
BPS 65,035 65,605 68,866 73,751 Tier 1 Ratio 1.4 13.2 13.9 14.6
DPS 1,200 1,450 1,750 1,800 CET 1 Ratio 10.8 12.7 13.5 14.2
Valuation (%) XEARH A
PER (tH) 79 7.7 7.3 7.6 NPL Ratio 0.9 0.7 0.7 0.7
PBR (tH) 0.6 0.7 0.7 0.7 Precautionary Ratio 1.7 1.7 1.6 1.6
=X 3.0 32 34 35 NPL Coverage 190.9 220.0 216.8 221.0
B Al 24.0 24.8 25.0 26.7 NEy
40|14 (%) AAtEote 9.6 6.8 9.7 4.4
NIM 2.0 2.0 2.0 2.0 WEEI 11.2 5.1 7.1 43
ROE 7.9 9.0 10.4 94  20937t8 137 17.2 19.8 -4.0
ROA 0.7 0.7 0.8 0.7 Dupont Analysis
Credit cost 0.4 0.4 0.2 0.3 20|xt0[2 1.8 1.8 1.8 1.8
284 (%) H[o|xto|%} 0.5 0.4 0.4 0.4
ochg 113.2 110.2 110.1 109.3 TR -1.2 -1.1 -1.1 -1.0
C/I Ratio 52.7 51.3 49.1 48.1 TH4Ab2tH| -0.3 -0.3 -0.1 -0.2
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Compliance Notice
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EASE BHAIR o6 d 1Y 7YURE J|E HY AlH) S2fo| HIg
714 &5 N7t FH7IEY AW 17 BHEIE| £EE29 oM 2u4ASS 90| Extol Hlg
FHy1EY Buy FH7IZY AH 14 HREE T +20% 0|4
b A7t S .
;;}E:{;szﬂ Trading Buy ZHM7|1ZY AH 17 WHEIICH] 5% 0|A ~ +20% 0|2t I[{ES 94.0%
= or=]
Hold FHIEY R 11t BHEETtH| —20% 0] ~ +5% O|gt EE 6.0%
Sell FH7|IEY MM 10 HRESTE| —20% 02t o= 0.0%
A A7HEA7|E Al RIS el ER0159 #Hats 3 20172 92 304 7IEzeR
- ) - Z|2 197t 3 8FAE0 tstod
ffj e amg | Cvemen BIE 2 25s 22y £xiSa9 HIS
|oI‘T[H ‘ 36::1 Neutra\ (%E’)
Underweight (HIS&A)
4182+ (055550) RS2 e * RN AR 1
£ X EXto|AH M=) CICH| 2212 (%)*
FH t2 EXto|d SpE St 2|E(%) o 9 HERo} Mso)
eyt g4 (&) B A1)
2015.12.03  Atej= Buy 56,000 Mz 274 -209 ) alsiRs
20160419  AYEZT  Buy 56,000  HME 273 -20.9 75,000 - -
2016.04.22 7|¥E2Z  Buy 56,000 Mz -28.1 -20.9
TITHR 8 60,000 _’_,_,-'7
2016.08.16 A=A Buy 51,000 23 -19.8 -13.6 45,000 M
2016.10.21  J|¥EET  Buy 51,000 A% -17.9 -10.6 '
2016.1121  Atej=s Buy 53,500 o -14.9 -10.8 30,000 -
2017.01.17 A2 Buy 53,500 o -14.6 -10.8 15000 |
2017.02.09 J|¥EEZ  Buy 56,000 A% -15.2 112 ’
2017.0410 Ai=aT  Buy 50,000 oz 211 -19.2 0 ; ; ‘ :
2017.0421 J|YEIT  Buy 62,000 oA -20.8 -18.1 1510 164 16.10 17.4 1710
2017.0529 ARy Buy 62,000 oA 204 -18.1
2017.07.10  AEaT  Buy 62,000 oA 203 -18.1
2017.07.21  J|YEIT  Buy 62,000  ozxg -18.3 -10.6
2017.09.04 AN Buy 62,000 oA -18.5 -10.6
2017.10.10  AgiEy Buy 62,000 oA -18.5 -10.6
2017.1031  7|¥E2Z  Buy 62,000 2% - -
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