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e wF wea | 4| o om% 2wk -z 7o% s 0%  17ow|HOHIEASN oz i 8
A = 5% 1% 8% 5% 0% 4% 0% 6% | 5| Efopn|iAl 742 2%| 602121 S04 30% HIEA S 184
o ¢/ 981 0.2% -1.0% -0.4% -2.8% -1.6% -0.2% -8.8% 8.5% 0§ 5002 AVHX| el A
tEg o/lb 346 1.4% 3.1% 1.9% 2.5% 06%  -14%  -82%  11.7%) ajojul 00 00% (OFAOFZH)

NYBOT DE o/ 139 09%  -21%  -0./%  -36% -289%  -389%  -402%  10.6%| aotl(Feed) 9.0 0.0%
oax| usD/ib 153 2.1% 0.3% 4%  170%  -229%  -23.8%  -344%  21.7%)| 2OM(CIC) 98 00% (QEUSEYA) JUBXHIF Wty
| UsD/lb 124 -0.7% 05%  -75%  -89%  -93% -203% -28.7% 06%| DL-OEIRL 238 00% 229319 28 (Dart2A))

DALIANEx Ci% RMB/E 359 “14%  -33%  -37%  -54% -17.7%  -20% -188% 0.0%| L-HEIRE 233 0.0%

cut _039 019 o, _0 49, _E 49 499 _ o o | 2B 120 0.0% (F7) 28 e At elxIgt
o RMB/E 2,888 0.3% 0.1% 2.7% 0.4% 5.4% 49%  220%  140%| CZg e el
s34 RMB/E 1,627 06%  -02%  -27%  -31% 84%  120% -101%  13.3% = R (mqunn L=

Mal Ex S USD/E 2,767 1.6% 0.4% 0.7% 59%  -14.0% 03% -16.3% 7.2%)| oaa(CBOT) 351 +2.0%

SIEM 2ol RMB/kg 9.0 0.0% 00%  91% 29% 227%  125% -410%  125%| ABCBOT) 437 +25% (MR CietsiE, HVR PREIE
20|4I(Feed Trade) ~ RMBlkg 9.0 0.0% 00%  -6.7% 56% -207%  10.1%  -433%  136%|CIS(CBOT) 981 +02%  sigjojz 118 & A (L)
ZO|AI(CIERSIY)  RMB/kg 9.8 0.0% 0.0% 0.0% 32%  -30.0% 89%  -30.0% 8.9%| IEQ(CBOT) 346 +1.4%
HE[! RMB/kg 2338 0.0% 0.0% -3.1% 6.7% -8.7% -5.0% -11.2% 19.6%| HY(NYBOT) 139 -0.9% (APQEAR) XFSIAL AfOITHZ | &, 112 AR
Me QL RMB/kg 12.0 0.0% 00% -17.2%  263%  116%  333% -17.2%  33.3%| SAATUNA) 2350 00%  xomoz zaunyms
Egen RMB/kg 950|  00%  00%  00% 301% 310% 863%  00% s63w%| SACH 1890 0% oz
x| 27| RMB/kg 215 00%  -04%  -1.0% 28% -103%  -8.4%  -129% 40%| = ' o

SIEF EX[0PHAtuna) USD/E 2,350 0.0% 0.0% 93%  205%  469%  469%  679% 0.0%
SAEs BN KRW/kg 1,890 00%  189%  268%  -96%  465%  -50% -27.0%  58.8%
=(88] £o§op KRW/kg 4,149 24%  -33%  -249% -207%  10.5% 17%  -325%  10.5%

EECESIE agl =)D} 1D 1w m am YID  %VYoY 52whigh 52wlow MktCap  PER(X)  PBR(X)  ROE(%)  EV/EBITDA(X)

oAt CIRI2 KRW | 370,000 -1.7% 0.8% 4.2% 4.2% 35% 22%  -52%  10.4%| 4873 16.0 14 8.8 96
Ajinomoto PY 2,282 1.0% 0.8% 49%  -60%  -31% 01%  -92%  124%| 1,305 27.0 21 8.4 1.7
ADM usD 436 02%  -1.0% 0.4% 56%  -46% 30%  -87% 8.1% 25 17.4 15 8.3 105
Meihua ey 59 30%  -85%  -7.7% 02%  95%  -62% -22.7% 71% 18 146 2.0 134 8.8
GBT HKD 0.1 0.7% 07%  -07% -109%  -362% 15%  -46.5% 8.6% 09 - - - -
Evonik EUR 30 04%  -18% 1.7% 3.4% 6.0% 73%  -58%  17.0% 14 14.6 2.0 16 73

E3F8B Qa2 KRW 93,100 7% 13%  63%  147% - - 63%  157%| 3,681 - - - -
Tingyi HKD 12.0 00%  -24%  -03%  242%  273%  37.3%  -43%  434% 67 36.2 30 8.6 105
Want Want HKD 6.2 2.6% 6.2%  192%  17.4%  247%  27.8% 00%  33.0% 78 208 48 24.0 124
Tsingtao Brewery HKD 30.9 0% 59%  -27%  -11.9% 53%  -16%  -182% 8.1% 47 259 2.0 83 116
China Mengniu HKD 21 09%  -1.4% 41%  313%  432%  423%  -51%  52.9% 84 289 32 10.8 15.1

B KT&G KRW | 108,000 4% 24% 24%  53% 69%  -23% -104%  13.1%| 14,828 127 19 155 74
Philip Morris usD 109.4 01%  -41%  -28%  -85%  19.5%  135% -11.0%  252% 170 23.0 - - 16.2
British American GBP 4,867 0.4% 0.2% 56% -11.3% 53% 43%  -138%  143% 112 17.4 48 372 153
Japan Tobacco Py 3,876 -0.4% 4.4% 55% 2.5% 08%  -02%  -82% 72%| 7752 16.9 2.7 16.7 1.4

E] Ambev BRL 213 1% 38%  -10%  132%  29.9% 78%  38%  346% 335 29.7 75 248 16.4
Heineken EUR 85.8 -0.5% 0.1% 25%  -23%  204% 77%  -38%  263% 49 222 34 16.7 1.7
Asahi PY 5,095 1.4% 19%  109%  145%  381%  40.1% 00%  48.5%| 2,464 20.1 25 132 143
stolETIZ KRW 26,100 14%  -2.4% 24%  168%  237%  21.7%  -30%  312%| 1,830 410 1.4 35 127
2 KRW | 1,354,000 0.0% 00%  -76% -161%  -7.3% -129%  -29.0% 00%| 1,675 52.7 0.8 1.2 75
og} KRW 18,950 -1.3% 33% 65% -165% -17.1% -17.6%  -28.4% 9.5% 540 76 1.0 134 41

Z=HF&B  Danone EUR 703 0.0% 21% 54% 88%  168%  108%  -10%  213% 47 206 31 15.1 14.9
Kraft Foods usD 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 234 102 431 12.3
Starbucks usD 54.3 05%  -26%  -15%  -64%  -2.3% 12%  -16.0% 48% 78 26.4 13.0 437 145
Nestle SA CHE 839 00%  -1.1% 4.2% 16%  149%  147%  -20%  247% 261 24.0 39 16.0 163
Coca Cola usD 46.3 -0.1% 0.3% 1.8% 29%  11.7% 99%  -12%  153% 198 245 99 365 19.7
Pepsi Co usD 117 01%  -08%  -01%  -42% 6.7% 57%  -62%  12.8% 159 214 11.9 613 137
Nissin Food PY 7,200 1.0% 0.7% 43% 10%  173%  198%  -20%  31.1% 846 321 2.1 6.9 185
Toyo Suisan Py 4,430 1.0% 3.3% 7.1% 6.9% 46% 18%  -04%  134% 491 217 1.7 74 95

ZUF&B =4 KRW | 338,000 5% 22%  -10% 56% 17%  162%  -79%  186%| 2,056 19.7 1.1 57 77
R KRW | 760,000 1.4% 0.9% 33% 20%  148%  11.8%  -141%  236%| 2614 20.0 23 12.0 125
ThAt KRW 23,550 -1.5% 7.0% 56%  -69% -108% -163%  -20.2% 9.8% 816 1.5 09 8.2 8.1
zog KRW | 110,500 -1.8%  -09%  -94% -153%  -21.4%  -75%  -241% 0.0% 421 1.1 17 14.1 6.7
U KRW 66,500 06%  -2.9% 39%  -13.0% - - 219% 5.1% 506 - - - -
SelFeB KRW | 200,500 -0.2% 58% 81%  -7.0% 13%  -22% -263%  13.3% 774 146 13 9.1 9.0
Solg KRW | 260,500 -1.5% 63%  -04%  -8.1% -283% -144%  -29.4% 6.3% 876 77 1.0 135 6.6
Z0x 3t KRW | 166,000 0.0% 00% -122% -168%  -7.0%  -51%  -27.0% 00%| 2360 28.1 09 33 55
Satex|mt KRW 16,650 12%  -18%  -62%  -253% - - 312% 0.9% 209 - - - -
TR KRW 60,500 03%  -1.0% 38%  -89%  -52%  -53% -17.1% 43% 596 228 1.1 49 57

AXAMEE  Sysco UsD 55.0 0.1% 0.9% 3.0% 76%  08%  157%  -29%  16.3% 29 223 119 434 14
MARR EUR 227 09%  -1.0% 2.7% 27%  306%  330%  -32%  41.6% 15 235 49 219 147
cimaAgo| KRW 37,750 03%  142% 97%  -80%  -32%  -09% -201%  22.6% 448 316 26 72 11.1
ANHZE KRW | 133,500 08%  11.3% 43%  -122%  -95%  -133%  -248%  12.2% 517 224 16 75 94
L mEIE] KRW 15,100 23%  -10%  -23% -152%  -19%  -93%  -18.8% 10%| 1,475 13.1 09 73 6.0
zhze KRW | 608,000 0.0% 0.0% 43%  -19%  63%  -12.8%  -147% 8.4% 833 143 038 6.0 -
SPCAL KRW | 129,500 5% -11% 70%  -234% -236% -264%  -42.1% 8.4%| 1,117 205 35 17.8 125
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