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SAL FH{2IX| 57§ CHeAte] 32| BiEUS 14.8Z8(YoY +9.6%), YOI

2}2 8,908 &(YoY +30.2%), MTO0[|22 7,493H&(YoY +63.9%), SEUOIAE
6.0%(YoY +1.0%p)2 M Ch| ooje] JHMNIL £3Y Ho2 HYECt A

EXeld 2 SHEFL 2
z= = HOHde HREEE =2 FHEE 0/ J|0&0f 7|Q15HH, dielfs &4 Ot
ties Buy(Maintain) TP 9,6008 F2| 0| ZUS AT TEHECH F=60] SUSH 2 YEFS 1HX| =
EE"H*;%‘ B“V;Ma‘“‘a‘“;“’ %ggg; Z Mmool ot T2ME FJ0| 2 SOl HI8HY 72, HIEH 0|9 g
| = Buy(Maintain) TP 55, - "
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AL L A7t FEHZE FH UH| 50% O]40| 427(0] SHUC SLAIEO
CHet ZUE>RE Zoffor & EQI UCk= THOITH TEF: YHE JHHEM
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AiE | R PSP 2017.10. 18
Coverage dd/Fa4t &Ml 3017 &8 HY Q°F @ aa)
o T 3016 2017 3Q17E i
YA FFK| YoY QoQ Faln WES Xt0|
I [E=Sl] 11,647 13,642 13,336 14.5% -2.2% 13,315 0.2%
GPM 18.6% 16.9% 17.6% -1%p 0.8%p 18.0% -0.4%p
AR ol 1,422 1,412 1,542 8.4% 9.2% 1,511 2.0%
(IFRS, ¢1&) OPM 12.2% 10.4% 11.6% -0.7%p 1.2%p 11.3% 0.2%p
Mol 1,240 1,438 1,507 21.5% 4.8% 1,464 2.9%
=0|9] 884 1,090 1,102 24.6% 1.1% 1,124 -1.9%
D= 44,641 42,081 43,785 -1.9% 4.1% 45,048 -2.8%
GPM 10.1% 10.8% 10.9% 0.8%p 0. 1%p 10.6% 0.3%p
SACHAHA 0| 2,751 2,664 2,970 7.9% 11.5% 2,871 3.4%
(IFRS, ¢&) OPM 6.2% 6.3% 6.8% 0.6%p 0.5%p 6.4% 0.4%p
Mo 1,685 3,062 2,349 39.4% -233% 2,656 -11.6%
=0[¢] 1,356 2,047 1,804 33.1% -11.8% 1,978 -8.8%
&= 25,747 29,944 28,866 12.1% -3.6% 29,257 -1.3%
GPM 34% 6.3% 6.8% 34%p 0.5%p 6.9% -0 1%p
GS 74 ol 384 860 635 65.5% -26.1% 925 -31.3%
(IFRS, ¥Z&) OPM 1.5% 2.9% 22% 0.7%p -0.7%p 32% -1%p
Mol -205 184 77 -137.5% -58.2% 774 -90.1%
=09} -187 103 47 -124.9% -54.9% 570 -91.8%
0=y 28,177 31,141 30,458 8.1% -2.2% 29,623 2.8%
GPM 87% 10.3% 10.8% 2. 1%p 0.5%p 00% N/A
A F0( 976 2,458 2,288 134.3% -6.9% 2,220 3.0%
(IFRS, ¢1Z) OPM 35% 7.9% 7.5% 4%p -0.4%p 75% 0%p
Mo 458 1,775 1,945 325.0% 9.5% 1,732 12.3%
=0[¢] 429 1,306 1,517 253.5% 16.1% 1,389 9.2%
/e 24,574 31,063 31,437 27.9% 1.2% 28,301 11.1%
GPM 11.2% 10.2% 10.6% -0.6%p 0.3%p 00% N/A
CHEAY F0(2 1,307 1,430 1,573 20.4% 10.0% 1,525 3.1%
(IFRS, ¥Z&) OPM 53% 46% 50% -0.3%p 0.4%p 54% -0.4%p
A|ziolel 1,393 2,204 1,716 23.2% -22.1% 1,934 -11.3%
=0[< 1,091 1,045 1,038 -4.9% -0.7% 1,309 -20.7%
X2 2t A 7l25H
HE| =@ HEA FEISE WY
Ere HIAY HIZN ERr GsAd e Pl
AR 35 A= 25,000 11,298 27,312 28,000 24,000 115,610
3827 =& AHE(ytd) 8,600 3,344 12,000 20,616 8,680 53,240
ZHH| EHE 34.4% 29.6% 43.9% 73.6% 36.2% 46.1%
Xt 2t AL 7125 H
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SAls 387| 0iEY 13,336%92(YoY +14.5%, QoQ -2.2%), F0[Y
+8.4%, QoQ +9.2%)S 7|=% HYo|ct 2ol FH 2
38.9% BIIMOM, MEBHQ B 202047t FHREE A
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1,542 2(YoY
NCHE HE|
| 1880l 7|tEt. 3&

ALE 5 THQIB4 S0t A HAE Aol £ Y S0ME HAN™ES 387| of 20~
302Y £=FO| SXE JIEE ZHOZ oMECE WE HEole oEHA AXE o HEH
Lt =0 HME LEO WE traffic I=2 1) OIX[OISO| OHZEM gl QAHE S At
50| 2 AUZE FIF, 2) & N 8 Bt 3) 222y FE25F 2EoZ A9
It & ofo|m=aZ9| AN M U XpAMIEK|] I MY=ICE
0|Q| ORAMATHIA HMZ|ZE, AKX SFELD § Y IEE SHIIHOZE JHMFA
7t O|0{E HYo|Ct, ALK N2-=HDEC-2oF SAMETE S0 oF 8009 &9 =
JIEXE 8ol XAI25AF SOC AIE Zaket o-o|ct, Hx 2.9=|l9l 2FXAHE 2020
M| 4Z2fl0 2 58 HEo|H, ZHYS Hostn 2FY XA € sl =3¢ 2,000
20| EXtE H|Rd REY| M7 EXE ™ FOICt
SAts 287K Yoot 20 Q0 2020E7HX| FEHESO| ANSE MEO| & ol
Cl. LHARE 24Xo2 FEIAXO| S2H40| SEICtn IHEE 3R 1) HMA, of
o|m= =, X[EEX SOC At S 2FY Arlel £20| WEH WM , 2) BIXtSOC
ALHO| STE B2 AlS U 2FAIY SIHE E3F 267t IHse HeZE T, 3) 24x
8 729 ZH2HYMH JHLALRI0] 20194 el of §0{Z oYL Z, 20204 0|z
FEHES GI3F ALO|2 T Al @gXnt O ME gt & S AOR MTHEIC)
CICHATY A 20| 2 T (e dotg)
(IFRS S&) 1Q16 2Q16 3016 4016 1Q17 2Q17 3Q17E 4Q17E 2016 2017E 2018E
el 980 1,208 1,165 1,397 1,133 1,364 1,334 1,581 4,750 5,412 5,690
TREH(XLA]) 271 343 312 306 222 286 272 296 1,232 1,077 1,106
FREH(QIF) 241 359 388 542 441 551 566 683 1,530 2,242 2,307
ES 83 97 80 83 64 73 72 100 344 309 427
A= 54 63 48 67 73 91 69 82 232 315 356
7|Et 35 33 34 68 39 55 37 73 170 203 215
HE0He 836 787 814 814 81.0 831 824 826 812 823 824
=1 86.1 787 82.0 81.9 814 837 832 834 81.9 830 833
ZREH(XEA) 802 699 72.6 689 689 71.3 717 705 72.6 705 709
FEY(QIF) 86.4 832 836 832 824 84.9 84.8 84.5 838 843 84.8
EZ 900 883 96.4 96.9 871 96.4 96.3 959 927 94.3 922
A= 103.6 771 100.3 100. 1 100. 1 981 983 971 4.7 983 952
7|Et 926 96.6 907 937 96.9 94.0 930 924 934 938 933
IH=Z0|2UE(%) 16.4 21.3 186 186 19.0 16.9 17.6 17.4 188 17.7 17.6
ol 86 161 142 128 141 141 154 145 517 581 607
g2/0/9/5(%) 88 133 12.2 92 124 104 11.6 917 10.9 10.7 10.7
Ml™ol 68 161 124 107 138 144 151 138 460 570 606
=0[<] 49 120 88 74 103 109 110 98 331 420 441
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° A1l B B > =T BEINE B
Ofo|HZA 2 +f&3%t ofo|m=a = 162 131 6.18:1 M Et 129 HoF Ot
B A 3 4§3M SKE IPARK Me 1,305 409 557:1  ® EFQ 129 MO OrY
At 3 SEB3ze ojojm3 P 774 504 6.70:11 M ERQ 149 HOF OpZ
SICH AR 6 AMLSELR oo|mta Qe M 3,045 982 6.27:1  H EY 1=¢ Hof o
SiChArA 6 Q15 |PARK Mg 859 541 3.79:1 M EIQY 1&9 HOF opy
SICHAL 6 1% MEZ |PARK Me 1,745 539 236311 M EIY 129 Hor otz
el Pl s 8 At I AE|O} By | 4,089 1,228 8.89:1 X EY 1&9 B O
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e ue
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t X
? é (L L )
MEy ARM =M A gel =gt
39.5km
Sards MEAY 2
EHIZFA) (17.3 7| 2t&)
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SAtE 387| UEY 43,7859 (YoY -1.9%, QoQ +4.1%), FL0| 29709 (YoY
+7.9%, QoQ +11.5%)2 7|5 YOIt Xt 22712 ORIHKZ Yoot qUHEE
T

o] Szt B2 Yot BE&E ENHE AQE WHECL 387X

S|, FQ Mo|Z2tRlo] 42710 SO UACE 2 X|HE=z FYH U= 3350 &
ot AN, UHUSLL U D& HUEACHH| 281 O] 4Ql o= mofel, AH = SH W
X AlZto] 2= He HoStH SHEYIE ARCZ WHol= diel+F RHEHS It 2

487 QB Q] &F HOZE= UAE X|tSE1 159, 0|2t Al2tT HQZXt 1028,
LH2 Seetd 5AE, AFRLD SN 2948 S0| UCt 0] Qo= ALRL| SIEtE JtAA A

OHEBA 522, L OAI0F SEiY 492 S TO|Z2felg ERst QUCE
Ol Ciet L ECHs, oiQl |7te JHME ot MSAE HEHIE 371 6F It
2} 5%t ™A QOQIO|Ct CiYs| =4l GTLIt ZA|OF HESEQ| %50| AIXSHOH,
ZAMQl Of=0| 7|CHEICE Cigh ofTs| Hd|~A2t HQImF|X|el £50| XA

HWERH 2+M02 FEHAIFO S24Y0| S gy 32, 2019E0= 1) W4
£ XF 01FQ of 3x9 29 GBC 3FE 372 2Nl 0iEQIAI0] J[THEH, 2) 2.6
2 29| YEFEZ 1HX|JF ARE = AFE07] 20| 202197 K= =W 2 0iE 4
e sy Aoz THEdt O Xg BEoiFn A= I £ 2 | ofetE Ot
580] =Lt

metd Z=0l= difEel e 57t %+ o] Q% ZQIEL}: ¥If HZ i
=30 40z T & 1220 UXFoZ HAUL LAY SAHSHHIES 2ot Z&
ot RS ZHLZ c|H|0F SASO0| IIHEts M2 SJHOIXT, Z= HfefE
£ 244 e fdiMe il Z2HEQI HjYl=Aat HQUMZ|X|7t XS0 SO0{7t
SICh SAtel B2 Hul=Lat HIAII|X7t A50| S re-rating0| =23t &

FCHEICY

[

St AX O] 51 Y (aer o)
(IFRS ¢i3) 1016 2Q16 3Q16 4Q16 1Q17 2Q17 3QI17E 4Q17E 2016 2017E 2018E
atEH 42,879 47,064 44,641 53,665 41,297 42,081 43,785 51,515 188,250 178,677 197,851
=U 936 1,308 1,291 1,591 1,320 1,521 1,595 1,732 5,125 6,167 6,460
el 1,508 1,499 1,352 1,477 1,152 1,021 1,031 1,229 5,836 4,433 5,371
Qlma} 512 672 561 689 503 561 499 595 2,433 2,157 2,177
U= 775 1,121 1,162 1,508 1,221 1,409 1,564 1,684 4,565 5,878 6,160
= 475 654 707 849 739 846 975 1,154 2,685 3,714 4,169
SHE 836 628 580 592 522 405 423 479 2,636 1,828 2,670
L 300 376 324 258 216 156 180 172 1,258 724 747
uHEIte 915 89.2 89.9 885 89.2 888 89.1 89.1 89.7 89.1 89.5
g 91.9 20.2 91.2 924 91.3 923 923 91.9 91.5 91.9 91.7
= 91.6 888 85.4 86.4 84.7 875 87.7 86.9 87.7 86.8 87.0
siel 92.2 921.4 96.8 99.0 989 99.3 99.3 989 94.8 99.1 97.4
UHES0IAE(%) 85 /1.4 0.1 10.8 108 10.8 10.9 10.9 10.3 10.9 105
S0 2,072 2,965 2,751 3,802 2,286 2,664 2,970 3,449 11,590 11,369 12,003
ggo/9E(%) 4.8 6.3 6.2 7.7 55 6.3 6.8 6.7 6.2 6.4 6.1
MIztole 1,207 2,770 1,685 4,153 468 3,062 2,349 3,257 9,815 9,136 10,395
0¥ 869 1,894 1,356 3,197 439 2,047 1,804 2,577 7,317 6,867 7,858
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tedd SAH= 387| = O,BIOQ%(YOY +7.6%, QoQ —2.7%), FYHO| 2,188H3(YoY +
(047040) 124.0%, QoQ -11.0%)2 7|2% MUO|C}t, 187|2 287 B5F oY AZ20|=E 7|2
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Ad HE AN F0| & MY =9 oa)
(IFRS $1&) 1Q16 2Q16 3Q16 4Q16 1Q17E 2Q17 3QI7E 4Q17E 2016 2017E 2018E
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GSHA SAH= 3827| OHENH 28,8669 H(YoY +12.1%, QoQ -3.6%), 0|2l 6352l(YoY +
(006360) 65.5%, QoQ -26.1%)2 7|12 ™Yo|Ct, HIEFZ 1TX| 2FMIHH|IRS HtdHsl 7|& +
MX| Y| =F™Z0| ZiCt, siot TZME = AMELI|MX| IRP2, RRE, 212 UO1/ CP3&4,
NSRP $170| MC #9! I PAC +30Z ZZHCt 327|0j= =IIHO2 KNPC NLTF
Ol & 10 8Y 2% 98 MC £9Q12 ot OrRa|ct Y #&e 1) PP-127t AUy
OrR2|S 2HZ 8HXtE4 £0|0, 2) KOC Waras HQIX|QO ¢4 =02 Gl Orf2| &
Aot
I P2 YT APEY MND NRLFTL XBED AT TS IE 2YT 390
HI|0%HE HAE9| HAE0| 90% ZHIHE J|=26tn UYn, Hety| 28 Ao|0jEts o
Zol QAFAIE|XIOI2XF HA| 90% O|AO] BEAES 7|26tn UCH Yo FEHOLRIS T
b K& Jtsd 21032 THECH E3|, 327|7X| 20,6 16MHE 2stH A2t SH Y]
73.6% Yol At & QUSHH 2E CHH| 50%S G20 % ojnE FIt HSA Of
M o|l2 FEHZZO| Cist 20| HMCs M2 MYs| 3HX0|C} gERxg 1THX| 3 Ay
2 387| AHO0| 7|thx|of O|X|X| 2% MYO|X|2t, 2 1= HRo| THMAX|E IHAHS £
0 HBSHHAM THAZAIHOIAMCS ZH2S CrA| st US| AIZO| 2HE AL
HoRQle oot IZMEESL AU 022 & AeZ HO| SHIEE FIb &40 et 2lA
AE LtotE MYolct COfgh @Ot &2 £F AOjot HiYQl BE £F JHs40| WOrX|THA
delaF SHE 240 82 A2 £ UL dU 7HsM0] =2 die+=F mo|xziele
HXQH} 6528 TtuQlA Nt ESIOL|AEH 2|OH0|H2] 3E, ALRC]| SI2tE JHARIZ=A
A 1098 B2 ST LNGHO|Y 50009Y Sojct,
GSTAE AN 20| 9 MY (e yoje)
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EHE 1,170 987 891 1,060 684 759 731 898 4,108 3,072 3,138
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/e 939 1,180 1,237 1,458 1,550 1,685 1,703 1,879 4814 6,816 7,244
ESSRIE< 95.2 95.7 96.6 949 942 937 932 933 95.6 936 922
(=LH) 86.2 894 86.6 892 829 86.8 86.5 86.7 880 85.8 86.6
(sHel) 1029 103.7 110.6 103.3 1195 109 3 108.3 106.9 104.9 110.6 105.5
OlZZHESR) 96.4 938 979 94.3 935 929 96.1 958 955 4.7 95.1
ZUHE 104.7 105.9 1132 106.0 123.2 1123 1717 108 4 107.2 1133 107.2
e 208 116.0 103.6 1028 105.6 1711.2 109.8 1095 102.8 1091 106.5
A /e 835 85.0 837 86.0 804 834 837 84.2 84.7 830 841
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=0[< 8 8 -19 =17 -67 10 5 56 -20 3 284
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CHEIARY SAt= 387| IHEN 31,437H(YoY +27.9%, QoQ +1.2%), SA0[2 1,573H(YoY +
(000210) 20.4%, QoQ +10.0%)2 7|1S8g MYOIC}. FEHEZI FOPFZO XMl HX1t DSAQ
It HIE Otf2|2 MUAiH] JHUE XS 7182 Ae2 YLDt 1) =H 3 |FALR2
2 X&Hoz s AXE Alpig 2o YLD, 2) die] FIHEAHE OrRelHs =3
Olt, 3) 327I%EE &% AX0| HZEZ QAE ofH0|7| W20 SIEI|$E= TfEat O
29| level upO| Ojl&EICt.
Cit, Ol2tel FX|X 2|A3Tt SHE|D QU0| SHEEY| I ofhet 3 Hfe A ot
5°40| o|HSHAC. CHAAEHE O2hof HEEAT Mo|Zatelo] AteD| Ol 1X2, Ta
I StSEUE 3000%e, ItE & 128 5 CHgEd A0 SFXOICL Ot 2t
SIME S| B0l early work £E0| M¥Oo2 ol4g M|t
OlZh A9l QoY= ke FXHCZE ofote|n /X, ATt 26 HO|LE iE £2
oot U= = Hel N =27t Z2e HYHRIET}L 2 MYOICH MH HA Al SAt
9| re-rating0| &H%}t & N2 TTECE
CHE A & 0] SI Y @9 o)
(IFRS ¢&) 1Q16 2016 3016 4Q16 1017 2Q17 3Q17E 4Q17E 2016 2017E 2018E
& 22,537 25,638 24,574 25,789 25,114 31,063 31,437 33,146 98,538 120,759 125,510
== 3,087 3,454 3,197 3,880 2,776 2,997 2,959 3,714 13,618 12,447 12,153
SHE 5,286 4,970 4,413 4,903 5,118 6,403 5,773 5,248 19,572 22,543 23,370
Fak 8,103 10,813 11,318 12,069 12,112 16,698 15,413 16,430 42,303 60,652 61,944
fet 2,734 2,794 2,721 2,495 3,041 2,867 2,859 2,622 10,744 11,389 11,127
HEZLHQ 3,257 3,533 2,847 2,361 1,978 2,011 4,347 5,043 11,998 13,379 16,563
WE2te 902 89.3 888 92.0 89.3 89.8 894 89.9 90,1 89.6 89.3
ge 90.6 89.1 88.9 93.0 91.0 90.8 91.2 91.5 90.4 91.1 90.7
HAEZLHQ 87.7 90.6 881 825 699 74.8 785 80.9 87.6 77.6 795
E= 91.0 934 939 100.2 104.5 1191 111.7 107.1 94.9 1105 103.3
EHE 103.9 94.0 953 106.0 92.8 89.8 93.0 933 100.0 921 920
ax 87.3 894 883 88.0 89.8 881 88.7 891 88.3 889 89.5
fet 728 72.7 741 792 79.8 786 794 79.9 74.6 794 80.2
THEB0|2AE(%) 98 10.7 11.2 80 10.7 102 10.6 107 929 104 10.7
Yol 908 1,362 1,307 618 1,140 1,430 1,573 1,530 4,194 5,673 6,527
g2/0/9/5(%) 4.0 53 53 24 45 4.6 50 4.6 43 4.7 52
Hizole 701 1,731 1,393 539 1,927 2,204 1,716 1,476 4,364 7,322 7,905
=0|e 310 1,198 1,091 333 1,493 1,045 1,038 847 2,932 4,424 5,200
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FXrejA HEg
=114 2| (%) =2 2| &(%)
359 YR} EXtold SHFt EE “_%E_“““E_I:T':_“ =3 ot EXopH SEE9t ZE P 1
AR ol Fkg) M ol Fotgu)
SjiHe  2015/04/27 Buy(Maintain) 71,0008 674 -4423 -2465 HRHM  2015/07/29 Buy(Maintain) 9,6008 6 -31.69 -22.81
(000720) 2015/10/26 Buy(Maintain) 71,0008 67H& -44.25 -24.65 (047040) 2015/10/28 Buy(Maintain) 9,600 6IHE -32.07 -2281
2016/01/28 Buy(Maintain) 71,0008 671 -45.01 -40.63 2015/11/24 Buy(Maintain) 9,6008 6 -35.15 -22.81
2016/04/19 Buy(Maintain) 71,0008 67H& -44.95 -40.63 2016/01/28 Buy(Maintain) 9,600 6IHE -42.59 -3531
2016/04/25 Buy(Maintain) 71,0008 67H& -44.91 -40.63 2016/03/04 Buy(Maintain) 9,600 6IHE -39.24 -32.29
2016/04/28 Buy(Maintain) 57,0008 67H& -38.26 -29.47 2016/03/28 Buy(Maintain) 9,600 6IHE -3851 -32.29
2016/06/10 Buy(Maintain)  57,000® 6 -39.90 -29.47 2016/04/19 Buy(Maintain) 9,6008 6 -37.99 -29.90
2016/07/18 Buy(Maintain) ~ 45,000& 67H& -25.07 -22.33 2016/04/25 Buy(Maintain) 9,600 6IHE -37.61 -29.90
2016/07/28 Buy(Maintain) ~ 45,000& 67H& -16.02 -4.67 2016/05/02 Buy(Maintain) 9,600 6IHE -37.81 -29.90
2016/10/12 Buy(Maintain) ~ 55,000& 67H& -22.63 -19.27 2016/06/10 Buy(Maintain) 9,600 6IHE -38.26 -29.90
2016/10/28 Buy(Maintain)  55,000& 67H& -23.01 -18.45 2016/07/18 Buy(Maintain) 9,600 6IHE -3830 -29.90
2017/01/18 Buy(Maintain)  55,000® 67H¥ -23.23 -18.45 2016/08/01 Buy(Maintain) 9,6008 61 -35.65 -30.31
2017/01/23 Buy(Maintain)  55,000® 6H¥ -2351 -18.45 2016/10/12 Buy(Maintain) 9,6008 61 -35.04 -30.31
2017/01/31 Buy(Maintain)  55,000® 67H¥ -21.71 -1273 2016/10/28 Buy(Maintain) 9,6008 61 -38.76 -29.90
2017/03/06 Buy(Maintain)  55,000® 6H¥ -19.38 -6.73 2017/01/18 Buy(Maintain) 9,6008 61 -39.26 -29.90
2017/04/17 Buy(Maintain)  55,000® 67H¥ -9.68 -7.27 2017/02/10 Buy(Maintain) 9,6008 61 -31.39 -23.75
2017/04/28 Buy(Maintain)  55,000® 67H¥ -12.72  -7.27 2017/04/17 Buy(Maintain) 9,6008 61 -30.79 -23.75
2017/06/20 Buy(Maintain)  55,000® 67H¥ -13.79 -7.27 2017/04/26 Buy(Maintain) 9,6008 61 -27.01 -15.42
2017/07/19 Buy(Maintain)  55,000® 6H¥ -13.65 -7.27 2017/06/20 Buy(Maintain) 9,6008 61 -27.01 -15.42
2017/07/28 Outperforn(Downgrade) ~ 55,000¥ 67H& -19.26 -7.27 2017/06/26 Buy(Maintain) 9,6008 61 -26.12 -15.42
2017/10/18  Outperform(Maintain) ~ 55,000¥ 674& 2017/07/19 Buy(Maintain) 9,6008 61 -25.78 -15.42
GsHH 2015/07/31 Buy(Maintain) 40,6008 6 -39.76 -34.24 2017/07/27 Buy(Maintain) 9,600% 671 -25.19 -14.69
(006360) 2015/10/29 Buy(Maintain) 40,6008 6 -43.27 -34.24 2017/08/08 Buy(Maintain) 9,600% 671 -25.15 -14.69
2016/01/28 Buy(Maintain) 40,6008 6 -3477 -28.20 2017/10/18 Buy(Maintain) 9,600% 671
2016/04/19 Buy(Maintain) 40,6009 6 -34.41 -2759 #OAY  2015/07/27 Buy(Maintain) 86,0008 6 -30.26 -17.91
2016/04/25 Buy(Maintain) 40,6008 6 -34.28 -2759 (012630) 2015/10/27 Buy(Maintain) 86,0008 &MY -34.66 -17.91
2016/04/28 Buy(Maintain) 40,6009 6 -31.84 -22.41 2015/11/24 Buy(Maintain) 86,0008 6 -41.28 -17.91
2016/06/10 Buy(Maintain) 40,6008 6 -31.94 -22.41 2016/02/04 Buy(Maintain) 86,0008 &MY -51.13 -48.20
2016/07/18 Buy(Maintain) 35,0009 671 -22.79 -1857 2016/03/02 Buy(Maintain) 86,0008 6 -50.56 -44.65
2016/07/29 Buy(Maintain) 35,0008 671e -17.37 -11.57 2016/03/28 Buy(Maintain) 86,0008 6 -4957 -44.65
2016/10/12 Buy(Maintain) 40,0009 61 -25.74 -23.63 2016/04/12 Buy(Maintain) 86,0008 6 -49.11 -4297
2016/10/27 Buy(Maintain) 40,0009 61 -33.19 -23.63 2016/04/19 Buy(Maintain) 86,0008 6 -48.84 -4297
2017/01/18 Buy(Maintain) 40,0009 61 -33.28 -23.63 2016/04/28 Buy(Maintain) 86,0008 6 -4852 -41.28
2017/01/26 Buy(Maintain) 40,0009 61 -31.81 -23.63 2016/06/10 Buy(Maintain) 86,0008 6 -49.75 -41.28
2017/03/06 Buy(Maintain) 40,0009 61 -29.83 -19.63 2016/07/18 Buy(Maintain) 86,0008 6 -49.84 -4128
2017/04/17 Buy(Maintain) 40,0009 6 -20.51 -18.63 2016/07/27 Buy(Maintain) 86,0008 6 -49.79 -4128
2017/04/27 Buy(Maintain) 40,0009 61 -23.13 -18.63 2016/10/12 Buy(Maintain) 86,0008 6 -40.56 -3826
2017/06/20 Buy(Maintain) 40,0009 6 -23.21 -18.63 2016/10/19 Buy(Maintain) 86,0008 6N -46.66 -3826
2017/07/19 Buy(Maintain) 40,0009 61 -22.57 -13.50 2017/01/18 Buy(Maintain) 86,0008 6 -46.75 -3826
2017/07/27 Outperform(Downgrade) ~ 40,000® 674 -25.20 -13.50 2017/01/23 Buy(Maintain) 86,0008 6N -46.94 -3826
2017/10/18  Outperform(Maintain) 40,0008 671 2017/02/02 Buy(Maintain) 86,0008 671 -47.79 -38.26
gl 2015/07/24 Buy(Maintain)  100,500% 67 -31.11 -22.39 2017/03/06 Buy(Maintain) 86,0008 6 -48.25 -3826
(000210) 2015/10/29 Buy(Maintain) 100,500® 67 -30.93 -21.99 2017/03/23 Buy(Maintain) 86,0008 6 -48.69 -3826
2016/01/29 Buy(Maintain)  100,500% 674 -15.72 -856 2017/04/17 Buy(Maintain) 86,0008 6 -49.79 -47.67
2016/04/19  Outperform(Downgrade)  100,500¥ 6742 -15.44 -687 2017/04/26 Buy(Maintain) 86,0008 6 -45.63 -40.23
2016/04/22  Outperform(Maintain) 100,5008 67H€ -1533 -6.87 2017/06/20 Buy(Maintain) 86,0008 6 -45.66 -40.23
2016/04/25  Outperform(Maintain) 100,500 67H¥ -16.28 -6.87 2017/07/11 Buy(Maintain) 86,0008 6 -45.68 -40.23
2016/06/10  Outperform(Maintain) 100,5008 67H¥ -17.48 -6.87 2017/07/19 Buy(Maintain) 86,0008 6 -45.67 -40.23
2016/07/18 Buy(Upgrade) 100,500 671 -17.59 -6.87 2017/07/28 Buy(Maintain) 86,0008 6 -50.51 -40.23
2016/07/29 Buy(Maintain) 100,500® 67H& -18.24 -12.14 2017/10/18 Buy(Maintain) 86,0008 6
2016/10/12 Buy(Maintain) 110,000& 67H& -20.47 -18.64
2016/10/26 Buy(Maintain) 110,000& 67H& -23.93 -18.64
2017/01/18 Buy(Maintain) 110,000& 67H& -23.88 -18.64
2017/01/25 Buy(Maintain) 110,000& 67H& -2430 -18.64
2017/04/17 Buy(Maintain) 110,000% 6JHg  -27.29 -26.09
2017/04/28 Buy(Maintain) 110,000& 67H& -26.57 -24.91
2017/05/22 Buy(Maintain) 110,000® 64 -22.96 -15.91
2017/06/20 Buy(Maintain) 110,000& 67H& -21.89 -15.91
2017/07/19 Buy(Maintain) 110,000& 67H& -21.35 -15.00

2017/07/28 Outperform(Downgrade) 110,000 674  -22.31 -15.00
2017/10/18  Outperform(Maintain) 110,0009 64

Bt SHFINE JIECE 12lgs MEGIYS.
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71

EHEIIE(GME)

g4 EHEIIE(6ME)

Buy(di=)
Outperform(AIE 42 & 43)
Marketperform(A| &2l )
Underperform(A|&£=2lE o}3])
Sell(0H %)

AIZTHE| +20% Ol4 F7t &5 ol
AIETHE] +10~+20% F=7t A5 of 4t
AIETHE +10~-10% FIt His of4
AIETHE| —10~-20% FJt 812t oA
AlIZTHE| -20% O[5t FJt o2t ofj A

Overweight (H|Z&CH) AITHH] +10% Ol Zatsof ol
Neutral (£3) AZTHH] +10~-10% HS o4
Underweight (H|5%2) AT -10% Oly Zutset ol

EXtSZ Hlg £ (2016/10/01~2017/09/30)

s U+ HIE(%)
o= 152 93.25%
sd 10 6.13%
e 1 0.61%
19



