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CBOT S ¢/8N 349 -0.1% -0.1% 1.5% -8.6% -0.8% 17%  -11.0% 6.0% a0l 714 82t (X s SRt AN,
Aoy o5 435 02%  -2.8% 52%  -15.5% 6.7% 78%  -193%  17.2%| 5imomimatop st QUi 90% A ZE7HX| 22l Hob
1= o5 966 -0.1% 1.1% 10%  -30%  -31% 12%  -101% 6.9% =71 (22K
g ¢/lb 329 -0.5% 11%  -5.0% 02%  -45%  -23%  -12.9% 6.0%| atojal 93 -46%
NYBOT g o/ 14.2 1.2% 0.9% 0.6% 01% -274% -387% -392%  12.9%) 2f0|Al(Feed) 9.5 -0.8% (&) HIEEH A5 452 52
Qx| usD/lb 161 2.4% 38% 44%  222%  -186%  -20.1%  -307%  28.5%| 20IA(CJIC) 9.8 0.0% (EAXBH)
E Usb/ib 131 0.0% 4.4% 1.2% 3.5% -44%  -143%  -249% 15.5%| DL-HIEIRE! 238 0.0%
DALIANEx CHE RMB/E 3718 0.0% 00%  -05%  -16% -150% 17%  -160% 4.2%| LOlEIRd 237 00% (SOIETIR) Acte 22 Lony
chst RMB/E 2,818 -1.3% 0.6% 2.0% 25%  -77%  -17%  -239%  11.3%| ~oied B0 =7zl Sl Gl
SN ! EEnt 950 0.0%
sS4 RMB/E 1,629 -05%  -13%  -12% 0.6% 85%  125% -100%  134%| = - e
Mal Ex e USD/E 2,710 -1.1% 0.2%  -2.2% 16% -15.8% 48%  -18.0% 50%| o44(CBOT) 349 0.1% opmzm
EEET E RMB/kg 93 46%  -46%  -15% 57% -206%  186% -39.3%  18.6%| Am(CBOT) 435 -02%
2t0|Al(Feed Trade) ~ RMB/kg 95 -08%  -13%  -03%  114% -163%  218% -402%  22.2%| CHE(CBOT) 966 -0.1%
20|A(CIBZREI)  RMB/Kg 98 0.0% 0.0% 32% 32%  -30.0% 89%  -30.0% 8.9% | LHER(CBOT) 329 -0.5%
HE|QL! RMB/kg 238 0.0% 0.0% -3.1% 17.9% -8.7% -5.9%  -11.2% 19.6%| YYNYBOT) 142 +1.2%
2ot RMB/kg 130]  7A%  -74% 7% 368%  209%  405% -103%  44.4%| SAATUNA) 2150 0.0%
ExEn RMB/kg 950 00%  00%  188%  338%  310%  863%  00%  863% ;i“gtm ooy oo
k]! RMB/kg 216 0.0% 00%  -0.1% 35% -100% -107%  -12.6% 44%| =7 ' o
e ZX|0{7HAtuna) UsD/E 2,150 0.0% 0.0% 24%  103%  344%  344%  483% 0.0%
87 (&l Bt KRW/kg 1,590 0.0% 00%  33.6% 00%  233% -335% -386%  33.6%
=283 Zofvh KRW/kg 4801 -141%  149%  -216%  -7.4%  27.9%  130% -219%  27.9%
22Y T} S8 B E=00b] 1D 1w M M YID  %VYoY 52whigh 52wlow MKt Cap PERX)  PBRIX)  ROE(%)  EV/EBITDA(X)
o)At CIH|Ux| 2 KRW | 358,500 1.1% 1.1% 2.6% 0.4% 0.3% 13%  -82% 70%| 4,721 16.4 1.4 8.2 95
Ajinomoto PY 2,250 1.4% 2.3% 71%  -49%  -44%  -20% -105%  10.8%| 1,286 26.7 2.1 8.4 115
ADM usp 430 0.9% 0.9% 1.5% 43%  -58% 08%  -9.9% 6.8% 24 16.9 14 8.5 10.2
Meihua Ny 6.4 0.8% 00%  -48%  121%  -1.8% 63% -161%  16.2% 20 16.2 2.1 134 9.5
GBT HKD 0.1 2.2% 22%  -74% -17.0% -372%  -68%  -47.3% 7.0% 0.9 - - - -
Evonik EUR 30 0.5% 0.3% 8.7% 6.9% 7.4% 29%  -45%  186% 14 14.7 20 115 74
E3FaB FHE KRW 95,000 21%  21% 8.8% - - - 44%  180%| 3,756 - - - -
Tingyi HKD 12.3 -1.8% 48%  100%  305%  306%  238%  -18%  47.2% 69 36.5 30 8.6 10.8
Want Want HKD 5.8 -2.9% 5.1% 91%  116%  161%  145%  -29%  238% 72 193 45 239 115
Tsingtao Brewery HKD 316 2.3% 5.5% 06%  -8.3% 77%  -11%  -163%  10.5% 46 26.4 2.1 8.3 115
China Mengniu HKD 23 0.9% 32%  158%  515%  509%  51.5% 00%  61.1% 89 303 33 10.8 15.7
B KT&G KRW | 103,500 -19%  -19%  -50%  -9.2% 25%  -127% -145% 84%| 14,210 121 18 156 71
Philip Morris usp 115.2 1.6% 39%  -16%  -23%  259%  199%  -63%  319% 179 238 - - 16.7
British American GBP 4,889 1.4% 36%  -06%  -63% 5.8% 03% -134%  14.8% 112 175 57 372 154
Japan Tobacco IPY 3,685 01%  -01% 08%  -46%  -41% -105%  -12.8% 19%| 7,370 16.1 25 16.8 108
F8 Ambev BRL 216 23% 42% 73%  19.6%  315% 9.7% 00%  363% 339 295 75 248 16.6
Heineken EUR 85.4 0.3% 12%  -2.9% 08%  199%  106%  -42%  257% 49 220 34 16.7 1.7
Asahi PY 4,945 0.7% 9.2% 73%  13.6%  340%  334%  -02%  442%| 2,391 195 24 13.2 14.0
so|ETIZ KRW 26,700 15% 1.5% 60%  166%  265%  214% 00%  342%| 1873 425 15 35 130
Zeay KRW | 1,354,000 0.0% 00% -100% -16.6%  -7.3%  -144%  -29.0% 00%| 1,675 52.7 08 14 75
e KRW 17,800 -19%  -19%  -78%  -219%  -221%  -251%  -32.7% 2.9% 507 10.2 1.0 96 4.1
ZEHF&B  Danone EUR 68.8 -0.4% 31% 2.0% 50%  143% 66%  -09%  18.7% 46 203 31 150 148
Kraft Foods usp 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 234 10.2 43.1 12.3
Starbucks usp 55.4 0.7% 3.0% 36%  -45%  -02% 37%  -14.2% 71% 80 26.9 13.2 437 14.8
Nestle SA CHF 83.7 0.4% 16% 38% 23%  146%  112%  -23%  24.4% 260 239 39 16.0 16.2
Coca Cola usp 459 1.0% 24%  -0.9% 33%  10.6% 99%  -21%  142% 196 243 9.7 355 195
Pepsi Co usp 110.8 0.7% 15%  -37%  -41% 5.9% 45%  -70%  119% 158 212 118 61.2 136
Nissin Food PY 6,940 0.6% 1.0% 1.5% 01%  13.0%  130%  -56%  264% 815 30.9 2.1 6.9 17.9
Toyo Suisan IPY 4,260 0.5% 2.4% 4.4% 1.7% 06% 2%  -43% 9.1% 472 209 16 74 9.0
2 FaB =4 KRW | 344,500 0.4% 0.4% 16% 7.0% 36%  150%  -6.1%  215%| 2095 201 11 57 78
e KRW | 743,000 1.2% 12%  -07%  -38%  12.2% 31%  -160%  208%| 2,556 194 23 12.1 1222
A KRW 22,050 -07%  -07%  -45% -11.8%  -165%  -229%  -253% 1.6% 764 106 0.9 8.3 78
zo9 KRW | 113,500 0.0% 00%  -85% -156%  -192%  -62%  -22.0% 0.9% 432 111 17 14.1 6.7
U KRW 67,200 -15%  -15%  -6.4%  -10.6% - - 211% 6.2% 511 - - - -
SeFaB KRW | 188,000 -48%  -48%  -55% -155%  -51%  -140%  -30.9% 6.2% 726 132 12 9.2 8.8
S KRW | 265,500 -47%  -47%  -73% -152%  -27.0% -150%  -28.0% 1.5% 893 7.8 1.0 135 6.8
et KRwW | 166,000 0.0% 00% -164% -155%  -70%  -83%  -27.0% 00%| 2,360 28.1 09 33 54
aztex KRW 17,400 0.3% 03%  -49%  -7.2% - - -281% 5.5% 218 - - - -
ClmES| KRW 59,900 02%  -02% 20% -101%  -61%  -23%  -17.9% 33% 590 227 11 49 5.7
HARKE  Sysco usD 539 -01%  -0.1% 1.9% 91%  -26%  122%  -47%  141% 28 218 117 434 13
MARR EUR 229 15% 2.4% 45% 91%  321%  30.0% 00%  433% 15 238 50 219 148
cJmajAlgo| KRW 36,650 1.0% 10%  -47% -100%  -60%  -8.6%  -224%  19.0% 435 30.1 26 7.2 10.8
AMAZE KRW | 123,500 -39%  -39%  -64% -154%  -163% -213%  -30.4% 12% 478 210 15 75 20
sjazize KRW 15,150 -23%  -23%  -62% -156%  -16%  -82% -185% 13%| 1,480 13.2 0.9 7.2 6.1
Zhzs KRW | 608,000 0.0% 0.0% 02%  -07%  -63% -112% -147% 8.4% 833 143 08 6.0 -
SPCARE KRW | 125,000 -35%  -35% -175% -288%  -263%  -337%  -441% 46%| 1,079 19.8 34 17.8 121
F&B T+ AIS S = Al tHot At&: Bloomberg
(12.1.1=100) 254, AW (2012.1.1=100) (SI9t/kg) 3 2lojal (SI9t/kg) =3 HE|2L! (RMB/kg) 53 ES
150 o 20 ol 140 32 —
o — . ol 120 wEl2 Y —33E8
” B 100 27
AW ., 10 o 2
90
o ' Ry N 5 40 -
20
50 0 0 + 12 +
41 "14.7 "151 "157 161 "16.7 '17.1 "17.7 "2 13 "4 "5 16 "7 "2 13 "4 "5 16 "7 41 147 "151 '157 '16.1 167 171 "17.7
(12.1.1=100) CHS, 215 (2012.1.1=100) (SI2t/kg) E3 ERED (SI2t/kg) B3 Mgt (R/kg) I ES
150 250 35 10,000
130 p— 7 200 susd 22 uzjoy o0 | ——E8
110 M 150 20 6,000
J 4
90 l\f";\ 100 15 4,000
70 "‘M M 50 1 2,000
50 0 + 0+ 0+
4.1 147 51 "157 "16.1 167 171 "17.7 "2 "3 "4 "5 "6 "7 "2 "13 "4 "5 16 "7 ‘07 '08 '09 "0 '11 12 "13 '14 15 "16 '17
S ABE MY B AR DS BRI AR0| RS LICH TAIE § AI20| OB E SZ3 AsIAle] BT S0 20174 108 112 A £ A20| HZE EZ0| KIS (DR, CB, PO, AREY S) 8 Be16i0 Xt 7)Y 7 RAIR HOJoIR UUS
Uich GAS 201761 102 119 B3 & xt0l 2E 539 NS 1%014 BRstD UK AUCH GASl TAEA HEAE 2017d 108 112 #X 5 A=0| AZE 520 X122 2R UK YSUCLE K20l AME WESS 2elo| oHS Fash
iSistT o, 9ol FEHE 20|Lt ZHISI0] AL SIS E SOIBLICH (MR AWS) & ARE SXXSO SAWE 1} FENBE THO WESE AEULCH S M20| £5E ES LA 2 MAMES FHAZA AT 2T £ Y
on FEyolLt BN BHSHK Q5T 5 NEE OIBINE 22 S AR BT Tl 2F ZY2 KO BEOE SHAI| HigLITH



