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Industry Brief

3Q17 Earnings Preview
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3Q17E Earnings 3.17 2%
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3HE 31729 (+21.1% YoY, —10.9% QoQ) 2Z FAHdth F3Etolo] AR
Agger FAol mE dIY FTEE AY aslo] EAsht, FApEE oF
26~285%9 FE(2WA WA= oF 5009 ) o7 #Hd YT v|v|att,

2 ods] AF2d T4 ofd Hzete|=r) diddnh AldAF9 KB
§ ukl A (+1~2bp QoQ) 3 2%7F HE H2 At AEE T3l A%
27 9.5%, 10.8% “J38 Aot shum-gA15ek ¢l >3 2] AN
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Coverage 3Q17 Gil4 X|uf£0]2

(Heig) 3Q17E 3016 (%YoY) 2017  (%Qo) FMMA  (%diff)
NEINES 838.8 707.9 18.5 892.0 -6.0 766.0 9.5
KBZ8 901.4 564.4 59.7 990.1 -9.0 813.4 10.8
SLZ8xlF 530.5 450.1 17.9 538.9 -16 555.6 -45
222 244.7 3556 -31.2 460.9 -46.9 3928 -37.7
Jlged 3485 281.0 24.0 357.6 -2.6 346.0 0.7
BNKZ8XIF 160.4 145.6 10.2 162.4 -1.2 161.9 -0.9
DGBE8XIF 91.1 70.4 29.4 90.5 0.6 92.8 -1.9
JBIEXIF 52.6 40.3 30.6 64.1 -17.8 51.4 2.4
Coverage 3,168.1 2,615.4 21.1 3,556.5 -109| 13,1799 -0.4

At&: Fnguide, HME|ZEZ23H EIMX|IMHEH

=2Et0|o] X138 Exposure

@9k &%) | Exposure  CiEME  soEw  eno ¥ seaus
|Et 12% 20%

Areios 7,449.6 7,182.7 266.9 894.0 1,489.9
sy 778.6 770.8 7.8 93.4 155.7
SzQlou 4134 246.9 166.4 49.6 82.7
S22 8,641.6 8,200.5 4411 1,037.0 1,728.3
=22 644.4 622.6 21.9 77.3 128.9
2e|eH 2,375.4 2,147 4 9.9 218.1 285.0 4751
Astos 150.1 150.1 0.0 18.0 30.0
KEBSHLI23H 1,015.6 852.8 162.8 121.9 203.1
AlZ28A| 4,185.5 3,772.8 9.9 402.8 502.3 837.1
Lzou 217.0 217.0 0.0 26.0 434
X2 217.0 217.0 0.0 26.0 434
H128HA 13,044.1 12,190.2 9.9 843.9 1,565.3 2,608.8

98 259 J|E
XHE: KISLINE, H2|=5=8H 2IMAIHE
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Coverage 3Q17E &AMl A Summary

(Hde) ‘ dlerx|E KBZ8& dZ8*F a2y J|g2d BNKZ8XIF DGBE8XIF= JB3&XIF |  Coverage
«=0|Xt0] 1,969.3 1,988.2 1,291.4 1,305.9 1,301.8 579.5 3253 289.6 9,051.0
O| Xt~ 2,944.4 2,897.0 2,249.2 21219 2,008.1 843.0 459.6 441.7 13,964.8
O|XtH|& 975.1 908.9 957.7 815.9 706.3 263.5 134.3 152.0 4,913.8
ee2g09 420.9 525.0 463.4 264.9 95.9 38.6 17.8 6.7 1,833.2
FEp0 1,016.8 1,020.7 698.4 519.6 176.2 80.7 35.4 30.8 3,578.5
$RHIE 595.8 495.7 235.0 254.7 80.3 42.0 17.5 241 1,745.2
7|EfH|0|Xt0[] -19.1 67.9 52.6 7.9 -55.9 -21.6 -8.6 -4.4 18.7
sdYo|Y 2,371 2,581.0 1,807.4 1,578.7 1,341.7 596.5 334.5 291.9 10,902.9
Thet] 1,099.5 1,339.5 930.0 1,068.8 552.1 267.6 163.0 154.1 5,574.6
XYY 1,271.6 1,241.5 877.4 509.9 789.7 328.8 171.5 137.8 5,328.2
sEaTY 167.6 1421 176.6 187.3 327.8 106.1 46.1 43.5 1,197.2
Fole 1,104.0 1,099.3 700.8 3226 461.8 222.7 125.4 94.3 4,131.0
dgelE 12.0 88.0 26.3 -3.1 -7.0 -6.2 -1.0 0.3 109.2
Mol 1,115.9 1,187.3 727.2 319.4 4548 216.5 124.4 94.6 4,240.2
HOIMH|E 267.8 2731 174.5 71.9 104.6 52.0 299 22.7 996.4
F7l=0l¢ 848.1 914.2 552.6 247.5 350.2 164.6 94.6 71.9 3,243.8
Nl 838.8 901.4 530.5 2447 3485 160.4 91.1 52.6 3,168.1
H| X[HH X2 9.3 12.8 221 2.8 1.8 4.1 35 19.3 75.7
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2015t = 6 -6 6 6 13
257 8 -6 9 3 16

387 1 -6 6 -3 6

45| -9 -13 -3 -6 -13

2016\ = 14 -16 -6 -9 -19
257 -19 -19 -19 -6 -25

387 -18 -20 -17 -7 -27

45| -26 -17 -30 -10 -27

20174 12| -19 -10 -17 -10 -23
257 -1 -7 -10 -7 -10

389|(E 14 -3 -3 -13 -23
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23A Overweight 2o tf3t Overweight FAFAS A3tk Target PBR MultipleZ+ 0.62
Target PBR Multiple 0.62 WS AAIS A B BEAALS wrE] i Jdgon, Ay S B
Top Pick: SiLt28A[F el fok A&} F&etar vk 1) A o® AdH|Eo] =2 ATy 5, 2)

w2 Aeel wE o9 #AWA awrt 7HE & shuaeATE 9% Wl Top
pick & FZ 3t}

S8 Valuation

el & |1
12MFwd ROE (%) 8.5 HZ|XE3TH 2¥8Y |LUHA J|E
Cost of Equity (%) 8.9 H22EZ5d 2dY FLHA J|IF
Risk Free Rate (%) 20 =1 3dg 32
Risk Premium (%) 6.0 22533 21
Beta (tH) 1.1 SEH 52F U HEH =B
COE =%A|+= (%) 4.5 2HH 1070 Cid| KOSPI CHH| H# COE &3%
Adj. Cost of Equity (%) 13.4 Cost of Equity + COE =& A+
Eternal Growth (%) 0.0 LAEHE 0% 718
Adj. Fair PBR (HH) 0.64
Premium/Discount (%) -2.5 Z5% Premium/Discount At=H
Target PBR (HH) 0.62
AT AI7HE4(9/29) (A 87,422 HE2 2535 2dY |FLHA J|IF
=H APHEY (A 108,437 HE2 2535 2dY |FLHA J|IF
Upside Potential (%) 24.0
g M2 255 2MRIMH
=2 HIYFO A4EUY
(%) EINES KBEZ8 oILIZ8XIF =29 ’lg2d  BNKE8XIF DGBZEXIF JBEEXIF
12M Fwd ROE 9.7 9.7 8.6 8.0 7.3 8.0 8.4 8.3
Cost of Equity 9.0 11.2 9.9 6.2 8.4 9.2 8.5 8.5
Risk Free Rate 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0
Risk Premium 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0
Beta 1.2 1.5 1.3 0.7 1.1 1.2 1.1 1.1
COE =%+ 45 45 45 45 45 4.5 45 45
Adj. Cost of Equity 12.5 14.2 13.1 10.9 13.5 14.2 135 11.8
Eternal Growth 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Adj. Fair PBR (HH) 1.07 0.86 0.86 1.30 0.87 0.87 0.99 0.98
Premium/Discount +20.0 +30.0 +20.0 -10.0 -20.0 -15.0 -20.0 -35.0
Target PBR (HH) 0.86 0.80 0.77 0.67 0.45 0.50 0.52 0.42
12M Fwd BPS (8) 72,400 87,500 84,400 31,900 35,300 23,200 25,100 16,800
HERIt (3) 62,000 70,000 65,000 21,500 16,000 11,500 13,000 7,000
SAXYIH9/29, H) 50,300 56,100 47,350 17,850 14,400 10,000 10,500 6,000
J|E HFEFt 62,000 70,000 65,000 21,500 16,000 11,500 14,000 7,700
HYFoL HEAL X X X X X X 7.1% otk 9.1% d}sF
Upside Potential 233 24.8 37.3 20.4 A 15.0 238 16.7

g M2 ZE2SH 2lMAIME
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249] Coverage Valuation Table

rlo
0%

X0l 2} (& 2ig)

x5 (iR

ROE(%)

EPS(2)

BPS(®)

PER(tH)

PBR(HH)

2015
2016
2017E
2018E
2015
2016
2017E
2018E
2015
2016
2017E
2018E
2015
2016
2017E
2018E
2015
2016
2017E
2018E
2015
2016
2017E
2018E
2015
2016
2017E
2018E

Top Pick
StLE8XIF
086790 KS
Buy
65,000
47,350
37.3
910
1,330
1,875
2,113
22,972
23,390
24,629
26,259
4.2

6.0

8.1

8.6
3,100
4,495
6,334
7,138
74,829
75,971
79,997
85,290
7.6

7.0

7.5

6.6

0.3

0.4

0.6

0.6

055550 KS
Buy
62,000
50,300
233
2,367
2,775
3,298
3,197
31,810
31,745
33,280
35,640
7.9

9.0
10.4
9.5
4,992
5,851
6,955
6,741
65,035
65,605
68,404
73,254
7.9

7.7

7.2

7.5

0.6

0.7

0.7

0.7

AF2
KB=&
105560 KS
Buy
70,000
56,100
24.8
1,698
2,144
3,374
3,254
28,903
31,261
33,416
35,837
6.1
7.2
10.5
9.5
4,396
5,459
8,069
7,782
74,234
77,815
82,553
88,535
7.5
7.8
7.0
7.2
0.4
0.6
0.7
0.6

&
a2
000030 KS
Buy
21,500
17,850
20.4
1,059
1,261
1,653
1,680
19,310
20,546
20,573
21,859
5.7

6.4

8.1

8.0
1,566
1,866
2,446
2,485
28,500
30,279
30,311
32,206
5.6

6.8

7.3

7.2

0.3

0.4

0.6

0.6

g2
024110KS
Trading Buy
16,000
14,400
111
1,143
1,158
1,400
1,408
17,294
18,047
19,036
20,032
7.0

6.6

7.6

7.2
2,054
2,071
2,501
2,514
30,918
32,055
33,814
35,583
6.0

6.1

5.8

5.7
0.4
0.4
0.4
0.4

BNKZ8XIF
138930 KS
Trading Buy
11,500
10,000
15.0
486
502
548
595
6,191
7,087
7,464
7,948
9.1

7.9

7.9

8.0
1,952
1,539
1,682
1,827
23,000
20,811
21,968
23,455
4.3

5.6

59

55

0.4

0.4

0.5

0.4

X2
DGBE8XIF  JBIE8XIF
139130KS 175330 KS
Buy Trading Buy
13,000 7,000
10,500 6,000
238 16.7
294 115
288 143
321 184
348 210
3,777 2,679
3,972 2,964
4,294 3,140
4,575 3,374
9.2 5.7
8.0 6.5
8.4 7.8
8.4 8.4
1,740 873
1,702 918
1,899 1,185
2,058 1,352
20,624 13,767
21,773 14,663
23,668 15,805
25,338 16,982
5.8 6.3
57 6.3
55 5.1
5.1 44
0.5 0.4
0.4 0.4
0.4 0.4
0.4 0.4

Rz HeXE25H elMAME]
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Global Peer Valuation

Iz APEEY 30t 1D ™ 3M YTD PER (HH) PBR (tH) ROE (%)

(2017.10.8) (=8) (==3=) (%) (%) (%) (%) | 2017E  2018E 2017E 2018E 2017E 2018E
KOSPI 1,496.8 2,394 09 22 -0.1 18.2 10.3 10.3 1.1 1.1 11.1 1.1
KRX Banks 88.2 920 0.2 49 -26 279 7.0 7.0 06 06 8.9 8.9
Lsta8x|E 239 50,300 -0.2 34 07 112 7.5 7.9 0.7 0.7 10.1 9.0
KBZ&XIF 235 56,100 1.3 8.3 -16 311 7.2 7.6 0.7 06 10.0 8.8
SiLE8XIF 14.0 47,350 -1.1 6.3 05 515 7.3 7.2 0.6 0.6 8.3 7.8
oalodl 12.1 17,850 0.8 44 -5.1 40.0 7.2 7.6 06 06 8.4 7.6
J|Hest 8.1 14,400 03 0.7 14 134 6.5 6.4 05 05 75 7.3
BNKZ8XIZ 33 10,000 -1.0 43 -9.1 15.2 59 56 05 0.4 79 8.0
DGBZ8XIZ 1.8 10,500 1.4 29 -103 75 55 5.1 05 0.4 8.5 8.5
JBZEXIF 0.9 6,000 05 20 -114 38 5.2 49 0.4 0.4 11.8 11.8
S&P 500 25,4575 2,549.3 -0.1 37 56 139 19.3 19.3 3.1 3.1 16.5 16.5
S&P Banking 1,652.6 3174 0.1 12.3 48 117 14.6 14.6 13 1.3 8.9 8.9
JP MORGAN 310.1 55.6 03 121 0.4 09 135 12.6 15 1.4 1.4 11.6
Wells Fargo 383.3 96.9 -02 102 39 123 14.3 12.8 1.4 1.4 10.5 1.2
BOA 310.8 26.2 03 145 6.1 18.6 14.5 12.2 1.1 1.0 7.8 8.9
CITI GROUP 2316 75.6 -0.1 143 119 273 14.7 12.8 09 09 6.7 7.2
US BANCORP 101.9 54.2 0.8 9.0 39 55 15.8 14.4 2.0 19 13.2 135
Euro Stoxx 50 3,951.8 3,608.2 0.1 48 44 9.7 15.5 15.5 1.6 1.6 9.4 9.4
ESTX Banks 924.6 136.7 0.0 6.2 08  16.1 12.4 12.4 09 09 8.0 8.0
Santander 1221 5.8 0.6 8.7 1.0 191 12.7 1.3 1.0 09 7.2 7.9
BNP Paribas 1125 68.0 -0.6 7.9 38 123 10.8 10.5 09 09 8.6 8.6
Deutsche Bank 40.1 14.5 -1.2 90 -12.8 -5.6 15.1 10.1 0.4 0.4 27 44
ING Group 80.5 15.8 0.2 7.2 25 178 12.0 11.6 1.2 1.1 10.1 10.3
NIKKEI 225 3,762.2  20,690.7 0.3 7.9 45 8.2 17.8 17.8 1.7 1.7 9.9 9.9
TOPIX BANKS 436.3 188.3 14 118 -0.2 -0.7 10.3 10.3 0.6 0.6 6.6 6.6
MUFG 102.8 734.8 26 138 -1.3 2.0 10.6 10.0 0.6 0.6 6.3 6.5
SMFG 61.4 4,350.0 12 108 1.4 -2.5 8.5 9.4 06 06 8.0 6.7
MFG 50.3 198.5 0.7 9.0 -1.8 -5.4 8.1 9.1 06 06 7.6 6.6
SMTH 16.1 4,141.0 12 127 4.4 -1.0 12.4 10.2 0.7 06 5.2 6.3
CSI 300 4,7459 3,882.2 1.2 15 7.1 17.3 14.9 14.9 1.9 1.9 12.7 12.7
CSI 300 Banks 1,140.6 6,035.4 1.0 -0.6 78 128 7.1 7.1 09 09 13.3 13.3
ZArel 346.5 6.1 17 34 225 383 7.7 7.3 1.0 0.9 13.7 13.2
HuouHm 193.4 4.1 0.0 -1.9 168 198 7.1 6.7 0.8 0.8 11.9 11.6
soul 2355 7.0 0.7 0.1 149 290 7.3 6.9 1.0 0.9 14.5 13.9
32 205.8 38 -0.8 -03 123 223 6.5 6.2 0.9 0.8 14.1 13.5
nEo 70.7 6.3 0.0 -2.3 7.1 9.5 7.0 6.8 0.8 0.7 10.8 10.3

X2 Bloomberg, M| ZZ35H 2lAMR|HEH
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Compliance Notice

S AEs AMY SiXf AFEnXet 2Est Ao gigUch Al & K=ol dgE S5 A3 HATE elen 2017 102 10 Xl s Xi=of
OgE 29 RIEEHEDR CB, PO, AMZEY &) way st X 671 7H FZIUZ FOIGH AU/USLICEL Ak 20173 102 10 oIk & Xt=0f
ogE 59 XIE2 1%014 ERotn UX| UELLCEL ZALl ZARAM gYXt= 20173 102 102 oM & A=0 gE 59 X228 ERotn UK
ABLICH 2 X20l| ATE WSES 2019| oS HatshA| gtdstn Qlon, o/fo] HEst 2oLt 70| HYEASS SQIStLct (RHext2Ze)
S A2 FE8FAEIA A & R0 Bt 7Y B M 2% ZARMXIRS ANn ZHo| BEt 78S E40lT USS Y=L F MHRE SAXEY
X Mot =l HEMES 2Xo=2 Himmle ARYUCh & AR £2E UHE2 A 2MIMES FHERZM XL L4E 4 o
HEHolLt AHYS BHGIX| UaUCH 5 XIRE 0ISSINEES & AI=2Q &Rt £Xt & ZHS AHIQ HEHOZ GHAI7| HIFLCE
EASE BHAIR o6 d 1Y 7YURE J|E HY AlH) S2fo| HIg
714 &5 N7t FH7IEY AW 17 BHEIE| £EE29 oM 2u4ASS 90| Extol Hlg
FHy1EY Buy FH7IEY 2H 147t HAEIHHE] +20% O
b A7t S .
;;;H;T'j;: ading Buy  EHIIEY XM 174€2t BABIICH] +5% Ol ~ +20% 0|gt o 94.0%
= or=]
Hold FHIEY R 11t BHEETtH| —20% 0] ~ +5% O|gt EE 6.0%
Sell FH7|IEY MM 10 HRESTE| —20% 02t o 0.0%
A A7HEA7|E Al RIS el ER0159 #Hats 3 20172 92 304 7IEzeR
- ) - Z|2 197t 3 8FAE0 tstod
FH/EY Overweight (HIS2TH) 253 539 £XS39 b8
PNPNES =
AYR|4=THE| 358 Neutral (52))
Underweight (HIS&A)
StLIE- 8213 (086790) FALSEHE LHE YT thMAIE A
£ X EXto|AH M=) CICH| 2212 (%)*
FH E] Ex9A HEFE  EEn 218(%) ———
eyt g4 (&) B A1)
20151012 A= Buy 38,000 i3z 274 212 @) CIEERoES
20151026  J|¥E2T  Buy 38,000 Mz -28.1 212 75000 - HEz=o}
2015.12.03  Atej= Buy 35000 3 -36.0 -28.0 ’
20160316 A= Buy 35000 3 -35.3 -28.0
20160401  AYEZ/T  Buy 35000 T -34.9 -28.0 50,000 -
20160419  AYEZT  Buy 33,000 @ 222 212 -
2016.0425 J|YEEZ  Buy 33,000 iz -239 -12.0 25000 |
EERRE ’
2016.08.16  AQiEy Buy 37,000 oxg -20.8 135
2016.1024  J|¥EaT  Buy 37,000 o -17.8 6.8 0 ; ; ‘ ;
2016.11.21  AMYEM  Buy 40,000 o -18.2 -15.0 1510 164 16.10 17.4 178
2017.01.17  AE2T  Buy 40,000 oA -18.0 -15.0
2017.01.25 J|¥E2ZT  Buy 40,000 oxu -126 03
2017.0410  AHERIZ  Buy 45000 2 -18.6 -16.7
2017.0424  J|YET  Buy 47,000 oxu 122 -85
2017.0529  AEy Buy 53000 27 -18.5 -133
2017.07.10  AHERIZ  Buy 58,000 2% -17.8 -13.4
2017.07.24  J|YERT  Buy 65000  o7et -22.8 -20.0
2017.09.04 AN Buy 65000 oA -25.0 200
2017.10.10  A¥EZ|T  Buy 65000 oA - -
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Industry Brief

AE2IZ (055550) FASIHE Ui

TR oA 1S

*H A £xolA HYF0L  =En 2|8 (%)* PO

gHUxt Ay () B2 AnE)

20151012 AMEZT  Buy 56,000  HME 257 209 @ Jr——

2015.12.03  Aloj=A Buy 56,000  HMZ 273 209 75,000 - HxzE}

20160419 A2 Buy 56,000  dME -27.2 -20.9

2016.0422 J|YET  Buy 56,000  dMzE -27.9 209 60,000 _'_f

2016.07.16 18 D 286 267 o0 M
HY #Y

2016.08.16  AoiEA Buy 51,000 o7 -19.8 -136 30,000 |

2016.1021  J|YET  Buy 51,000 2% -17.9 -10.6 15000 |

2016.11.21 AN Buy 53500 o -14.9 -10.8

2017.01.17  AdE2m By 53500 oA -14.6 -10.8 0 ; ; ; ;

2017.02.09 J|YEIT  Buy 56,000 o -15.2 -11.2 1510 164 16.10 174 179

2017.0410 A2 Buy 59,000 o 211 -19.2

2017.0421  J|YERT  Buy 62,000 o7 -20.8 -18.1

2017.0529 A=A Buy 62,000 oA 204 -18.1

2017.07.10 A2 Buy 62,000 o 203 -18.1

2017.07.21  J|YEET  Buy 62,000 oA -18.3 -10.6

2017.09.04  AoiEA Buy 62,000 oA -18.5 -10.6

20171010 A2z Buy 62,000 oz - -

KB 2& (105560) EAl52¥HZ W * A A 1

M g FolA H¥F0L  =En 22|18 (%)* 23t HE} M|

eyt 4l (%) B A1)

20151012 AE2|T By 49,000  HMZ 274 -22.8 @ KkBaZ

20151023 J|¥EET  Buy 49,000  YMZ 272 -22.8 75,000 - HRz}

20151203  AdEN Buy 49,000  YMZ 284 -22.8

2016.01.19  7|¥E2Z  Buy 49,000 YNz -29.2 -22.8 4,_,—'_,7

2016.02.02  AE2Zm By 49,000 Mz 295 -22.8 50,000

2016.02.05 J|¥EET  Buy 42,000 UM -28.9 255 L

2016.03.03 Ai=aT  Buy 42,000  GMzE -27.6 235 25000 |

20160311  AdERZT  Buy 42,000  dME -27.0 -22.0

2016.03.16  AdE2Z  Buy 42,000  BMzE 257 219

2016.0401 AME2T  Buy 42,000 BB 247 -18.5 0 ; ; ; ;

20160419  AldER|T  Buy 46,000  HIMZ -24.1 230 15.10 164 16.10 174 178

2016.0422 J|YE2T  Buy 46,000 BT 255 174
ER

2016.08.16  AEA Buy 50,000 o 225 -16.6

2016.10.21  J|YEIT  Buy 50,000 o7 205 122

2016.11.21 AN Buy 52500 o7 -18.6 154

2017.01.04 J|¥E2T  Buy 52,500 2% -18.3 -14.0

2017.01.17  AHERIZ  Buy 52,500 2% -16.2 -8.7

2017.0210  J|¥E2T  Buy 61,000 oz -20.0 149

2017.0410  AiE2|m  Buy 61,000 o -20.2 149

2017.0417  J|YERT  Buy 61,000 o7 -20.0 149

2017.0421  J|YERT  Buy 65000 o7 -19.0 162

2017.0529  Aoj=A Buy 70,000 oA -206 -17.0

2017.07.10  AHERIZ  Buy 70,000 2 -20.0 -17.0

2017.07.21  7|¥E2T  Buy 70,000 2 -19.0 -14.0

2017.09.04 A=A Buy 70,000 o -19.8 -14.0

20171010  AHEEZ - Buy 70,000 27§ - -

12 Meritz Research




rlo
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TR oA 1S

= F= EXtolA PP "EH 12| 2(%)* o 2 HR} MsRo)
YR 4y (2) T (e )]
20151012  AHIT  Buy 12,000 43S -21.2 -15.4 @ _ cojen
20151203  MYEM  Buy 12,000  8HB -22.1 -15.4 23000 - B}
20160112 JlgEaE  Buy 12,000 4HS -23.1 154
20160419  AYEZ|ZT  Buy 12,000  8HE 214 -10.0
2016.07.16 14 23 -14.9 133

YT Y 11,500 A
2016.08.16  MYEM  Buy 13,000 o -14,1 -35
20161020 J|¥HAT  Buy 14500 o -13.9 -11.7
2016.11.14  J|¥EAZT  Buy 14500 o 145 -11.7
20161121  MYEM  Buy 15000  oH% -15.3 -11.0 0 : : : :
2017.01.17  Aeg2lm By 15000 2% -145 93 1510 164 16.10 174 179
2017.0209 JI¥EIZT  Buy 17,000 o7 -20.7 -18.2
2017.0410  MYHIZT  Buy 17,000 o -20.3 -17.1
2017.0420 JlgEEE  Buy 18,000 o -15.0 9.2
2017.0529  MYEM  Buy 19,000 o7 -10.0 1.8
2017.07.10  MYHIZT  Buy 21,500 o 134 -12.1
20170721 JlgEEE  Buy 21,500 o -12.9 -9.1
2017.09.04 MYEM  Buy 21,500 o 147 -9.1
2017.10.10  MYH2T  Buy 21,500 o - -
71d2# (024110) EASa¥d LiE * TN AR
FH F= ExtolA EFt BER 12| &(%)* o 9 HERo} Mso)
SEURt 4l (%) a2 ()
20151012 MYH2T  Buy 17,500 &3 -22.3 -16.9 @) Sleies
20151102 Jlg=az  Buy 17,500 4HS -22.1 -16.9 20000 - HEE}
20151203 MYEM  Buy 17,500 4HS -25.7 -16.9
2016.03.16  MYH2T  Buy 17,500 83 -26.0 -16.9 15000 | '
20160401 AiEAT  Buy 17500 4Hs -264  -169 W
20160419  MHIZT  Buy 16,000  4HS 275 -19.4 10,000 |

YA #HF
2016.08.16  AHEM Buy 15,000 oHet -19.1 -10.7 5,000
20161031 J|¥HIT  Buy 15000 o -17.6 9.3
2016.11.21  MIEM  Buy 16,000 o7 -18.0 134 0 ‘ ‘ ‘ ‘
2017.0117  AldE2|m  Buy 16,000  2#S -18.4 134 15.10 164 16.10 174 178
2017.0215  J|¥HIT  Buy 16000 o7 -19.9 134
2017.0410  AMHIT  Buy 16000 o7 -20.3 134
2017.0424 J|¥ERZ  Buy 15000  2#Y -15.7 143
2017.0529  MYEM  Trading Buy 15000  2#Y -11.7 -3.7
2017.07.10  A{EE|ZT  Trading Buy 15,000 23 -10.1 1.7
2017.07.24  7|¥EE|Z  Trading Buy 16,000 27et -4.2 -1.6
2017.09.04 MYEM  Trading Buy 16000 26 6.5 1.6
2017.10.10  AHEEZ  Trading Buy 16,000 272t - -
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BNK 2824|F (138930) £AS3HZ WE "M tihiE T
= F= EXtolA PP "EH 12 &(%)* o 2 HR} MsRo)

YR 4y (2) T (e )]

2016.08.16  MPEM  Buy 11,500  °# -230 -15.5 @ BNK2XE

20161031 JlgE2E  Buy 11,500 o7 -22.2 -15.5 19500 Hm=of

2016.11.21  MA2M  Buy 11,500  oH% 224 -15.5

2017.01.17  MYHEZ  Buy 11,500 o -22.7 -15.5

2017.0210  J|¥HAT  Buy 11,500 o -22.3 -15.5 13,000 -

2017.0410 AMHZZT  Buy 11,500  oH% -22.2 -15.5 W
2017.0427 J|¥HAZT  Buy 11,500  oH% 215 -13.7 6500 |

2017.0529  MYEM  Trading Buy 11,500 o7 -19.7 -48

2017.07.10  MYH2T  Trading Buy 11,500 o -18.8 2.2

2017.07.31 7I¥H2/T  Trading Buy 11,500  oH% -18.1 04 0 ‘ ‘ ‘ ‘
2017.08.16 1 I'.j ;011,’_ -106 48 15.10 16.4 16.10 17.4 17.9
2017.09.04  AMUEM  Trading Buy 11,500 o 124 48

2017.10.10  A4EE|T  Trading Buy 11,500 23 - -

DGB 28AIF (139130) RASTHA LIS " theAE T
#H 2 £x9H Hymt  mExt 212/8(%)* sof 31 AEES} HE)

SEURt 4l (%) B A1)

2016.08.16  MPEM  Buy 11,000 o7 -16.2 9.2 @) I

20161028 J/g=aT  Buy 11,000  o%g -15.6 9.2 19500 - Hmzof

2016.11.21  AMA2H  Buy 12,000 oH% -18.3 -15.0

2017.01.17  MYHZZT  Buy 12,000 o7 -17.6 -138

2017.0209 J|¥ET  Buy 12,000 o 137 2.1 13,000 | _,_l_'—‘
2017.0410 AHIT  Buy 13,700 o -17.2 -10.9 W
2017.0512  J|YEEE  Buy 13700 27 -15.6 8.4 6500 |

2017.0529 MYEM  Buy 14000 2% -17.3 143

2017.07.10  AEZZT  Buy 14000 o7 -16.7 -12.9

2017.0801 J|¥HIAZT  Buy 14000 o7 -17.2 -12.9 0 ‘ ‘ ‘ ‘
2017.09.04 AMYEM  Buy 14000 oA -19.1 -12.9 15.10 164 16.10 174 178
2017.10.10  MHIZT  Buy 13000 o - -
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JB 38A|F (175330) FASaHA LI R oA 1
= F= EXtolA PP "EH 12 &(%)* o 2 HR} MsRo)

YR 4y (2) T (e )]

20160816  MYE4  Buy 7300 27 187  -138 @ -

2016.11.01  JI¥EIT  Buy 7300 27 193 138 o0 HEE}

20161121 MYEM By 7300  o#Y 200  -138

20170117  MHIZ  Buy 7300 27 204 138 8,000 -

20170213 JlgEaT  Buy 7300  exHg 204 138 oo m
2017.0410  MgEElZ  Buy 7000  o#HY 158 -12.1

20170508 JlgEEE  Buy 7000  o#HY 140 -103 4,000 |

2017.0529  MYEM  Trading Buy 7000 27 -12.0 54 2000 |

2017.07.10  MYER|T  Trading Buy 7000 27 -10.2 -1.0

2017.0801  7|¥EE|T  Trading Buy 7,700 oY -149 -9.5 0 : : : :
2017.09.04  AMUEM  Trading Buy 7700 oA -185 95 1510 164 16.10 174 179
20171010  MYER|T  Trading Buy 7000 o - -
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