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>>> Fact: 92 0|2, 6.1% yoy S8t 152.42tCH
® 98 = AXHHON: 152 42tTH(+6.1% yoy, +2.7% mom)
- HEXHAHZHIOIZHSAAR)= 1,847CHTH(+4.6% yoy, +15.7% mom)
- gL 26UZ MASE 25UCHH] 1Y SIt6t It S2|HQ) SHH|QF o0
nH 02 FEE AF 4 X& (58 -3.3% yoy, BEH +12.4% yoy)
- GMIEAN(% yoy): H ZQEK+14.9), HWiH+9.5), £ GM(+11.8), ZE(+8.9),
# J|0H+6.6) @X, & FCA(-10.1), B AHIE(+0.6), # 2iUH(-14.4) &
@ 98 = QAMEIE(ALG Ofld): AIF HMESEH| 1.4% o5, dEH| 37t XL
- HRUYQIMEIE $3,742(+1.4% yoy, +0.3% mom)E M| SItMl X%
- SXt $2,752(+17.4% yoy, +1.3% mom) S7tAl 3, 7|0tk $3,794(+20.7%
yoy, +0.7% mom)& & X|&. H LY2UK Xt S22 QMEIE E5t
® 9¢ A7 |OF = THH: 10.92HCTH(-5.5% yoy, +1.7% mom, M/S 7.2%)
— GIHAt 5.79tCH(-14.4% yoy, +5.0% mom, M/S 3.7%)
- J|OFXt 5.28tCH(+6.6% yoy, —1.6% mom, M/S 3.4%)

>>> Key Takeaways: SI2|H|Q% WH+2Z OO LA gHS
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- O|E C2to|d AlZ ™ AEH AT =ty MYt ZE| BAE H[S0| 63% XX,
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2017 9% D|RWOY: SCHAL 7|0k} O|RWONS HMESI|H| 242} —14.4%, +6.6% 7t

oo it THOHZHTH) % Chg L= HRE(%)

20174 8% 2017¢ 7€ 20164 88 TECHE|  WASEH| 20174 88 20174 7€ X0]

1 HUEZEHA 279,176 275,326 249,777 1.4 11.8 18.3 18.6 (0.2)
2 L QEt 226,632 227,625 197,264 (0.4) 14.9 14.9 15.3 (0.5)
3 xc 221,643 209,029 203,444 6.0 8.9 14,5 14.1 0.5
4 =L 170,792 172,773 189,929 (1.1) (10.1) 11.2 11.6 (0.4)
5 =ct 142,722 146,015 133,655 (2.3) 6.8 9.4 9.8 (0.5)
6 St 139,932 108,326 127,797 29.2 9.5 9.2 7.3 1.9
7 aln)| 57,007 54,310 66,610 5.0 (14.4) 3.7 3.7 0.1
8 ZAHRU 56,635 56,748 46,491 (0.2) 21.8 37 3.8 (0.1)
9 AHIZ 55,120 63,215 54,918 (12.8) 0.4 3.6 43 (0.6)
10 2lot 52,468 53,323 49,220 (1.6) 6.6 3.4 3.6 (0.2)
AR 1,523,867 1,483,330 1,435,693 2.7 6.1 100.0 100.0 -

Xt&: Automotive News, 7|25
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XtZ: Wards, 7|25d

Ol 2 HAEAY ZH P 209 MT X £ IUiXt AESL, XAUEL =21 X2

ST SAL oy NOHE SIZHEOHZH(TH) % yoy  SFXTIOHZH(CH) % yoy
| =] F M= = LHEY 82,302 214 658,636 10.6
2 e AdEte =Y LEY 55,236 21.7 418,590 (1.6)
3 CHX| 2 moy oEY 47,142 (1.4) 374,901 3.8
4 CQE} RAV4 A% SUV 42,395 440 312,230 19.9
5 LAt 273 A8 SUV 38,969 473 296,927 229
6 =ct Alg] SHAL 35,452 25.8 284,380 0.2
7 S QF} 3| =St 34,732 13.1 282,507 (5.0)
8 =Ct CR-V A% SUV 30,956 (2.9) 280,933 6.6
9 S QF} AZat/HEZA ABKL 30,931 (0.8) 249,122 9.7)
10 =Ct ozt Sk 29,789 9.5 250,802 (3.0)
11 =z Ol =2 A SUV 27,512 80.3 212,735 224
12 nc O]AHO|= A% SUV 25,575 2.0 233,878 (0.4)
13 R I BN 23,989 1.5 141,162 (17.2)
14 = JMEHZT| SUV 22,270 203 181,245 17.7
15 nc Es) Skt 21,253 33 159,742 (24.1)
16 nc AEZY SuUv 21,207 10.8 199,034 5.6
17 CQE} stoli Suv 20,359 36.3 158,196 245
18 GIAL MEzt AT} 19,128 39.9 165,711 (2.2)
19 GMC Alof2t = mE 18,106 0.2 154,476 (6.1)
20 T QFE} Ef0} e 18,058 14.9 147,420 33

Xt2: Motor Intelligence, 7|25H
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g NOIHEE T IS BEH HIS 63%

Segment Totals(2017

63%

mCars Light-duty trucks
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Xt2: Motor Intelligence, 7|1853
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Cars(2017:199)

41%

m Midsize Cars Small Cars  mLuxury Cars Large Cars
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FQ BUMCYH UXt A €Y (200 71F)

15 16 17 '8

HE28| Cruze(C), Bolt EV, Cascada(Cn.) R . .
53 Equinix(SUV), Traverse(SUV) 453 Silverado(PU), C-SUV
A8 Spark(A), VoltlPHEV), Malibu(D), 29| LaCrosse(B), Envision(sUy) ol EQUINiX(SUV), Traverse(SUV) =22 Silverado(PU),

GM £9| Regal(C), Enclave(SUV) GMC Sierra(PU)

Camaro(s) GME AcadialLV) GMC Terrain(SUV) It ATS(C), C-SUV
N2 CT6(F), XTS(SUV)

IIC Fiesta(B), Focus(C),

IIC Edge(SUV) LT GT(S), Super Duty(PU) IE Expedition(SUV)
2= ’ . EcoSport(SUV), Ranger(PU)
212 MKX(SUV) # Continental(F) 221 Navigator(SUV) 2171 MKC(SLY)
[= =
32tol&d F-SuUV
Fiat 500X(SUV) Fiat 124 Spider(S) K| Compass(SUV), x|nr (lsat:?erokee(suw Sicku
FCA X Renegade(SUV) 32t01&d Pacifica(Van) Wrangler(SUV) ‘:";I Jo'ume o) B_;edan P
2 Promaster(Van) AMZH L Giulia AM2H|L Stelvio(SUV) - v '

A 1500(PU), Heavyduty(PU)

VW Golf(C), Beetle, CC(S), P t(D
VW Jetta(C), Coupe, Tiguan(SUV), OifC), Beetle, CC(5), Passatil)

VW OFQC| A3(C), TT(S) oF2L| A4(C), R8(S), Q7(SUV) Touareg(SUV) O?Eils(i’z\g J——
OFQE| AS(S), ABL(F), Q5/SQ5(SUV) Q_;(SUV)‘ AT

L QF} Yaris(B), Camry(D), C-HR(SUV),

SQE} Avalon(F), RAVASUV), Pri
CQF} Mirai(FCV), Tacoma(PU) Land Cruiser(SUV), F Avalon(F), RAVAISLIV), Prius
2 S on inm) Prius/Prime/V(HEV) CIHEV), Suprauccesor(3)
' BA CT200h(HEV)

BMA LS(F), LCS00(S), TX(SUV)

JREN ) ) . =0t Civic R(C), Accord(D),
=0 Civic(C), Clarity(FCV), Pilot(SUV), 2CF CR-V(SUV)

=L Odyssey(Van), Clarity PHEV/EV OfF2r RDX(SUV;
t HR-V(SUV), Ridgeline(PU) o2t NSX(S) ol‘-ﬁzf IL)\(/((B) C)DX(SUyV) / et ( )
GIAF Versa(A), Sentra(B), Altima(D),
: : S4E Armada(Suv) ) Juke(SUV), Leaf(EV)
UAE LA LIA
SAE WA Maxima(F), Titan(PU) oImLIE] 060, QX30(SUV) WA Z(S), Frontier(PU) OITILIE] B-Sedan, Q70, 080,
QX70(SUV), QX80(SUV), EV
| Azera(Tr3), Accent(B), Veloster,
= il Elantra/GT(C), ioniq HEV/EV .
St Sonata PHV, T SUV I Santafe(SUV), Pick
pjop S 20rete P, TUcsonlBU gy, g HHIAIA G70, Coupe fl Santafe(SUV), Pickup

710k Optima(D), Sorento(SUV) 710} Forte/Koup(C)

710t Cadenza(E),Sportage(SUV) 710} Rio(B), Optima PHEV, Stinger
Coupe, Niro HEV
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XA HEUH (2909)

12|18 22
o o et P TR T w R Sm G we)
CHHl ol o ]
Skt 2015/10/07 Buy(Maintain)  180,000&  6JH& -10.12 -9.17 7|0kt 2015-10-08 Buy(Maintain) 64,0009 &Y -16.89 -14.84
(005380) 2015/10/23 Buy(Maintain)  200,000%  6J4¥ -20.34 -17.25 (000270) 2015-10-26 Buy(Maintain) 64,0008 6I® -1385 -891
2015/11/24 Buy(Maintain)  200,000%  6IH¥ -2296 -17.25 2015-11-24 Buy(Maintain) 64,0008 6H® -15.11 =891
2016/01/08 Buy(Maintain)  200,000%  6JH¥ -24.51 -17.25 2016-01-08 Buy(Maintain) 64,0008  6JHE -1671 -891
2016/01/27 Buy(Maintain)  200,000%  6JH¥ -25.73 -17.25 2016-01-28 Buy(Maintain) 64,0008  6JH® -20.51 -891
2016/04/27 Buy(Maintain)  200,000%  6JH¥ -31.12 -25.50 2016-04-28 Buy(Maintain) 64,0008  6IHE -27.86 -24.69
2016/06/27 Buy(Maintain)  200,000%  6JH¥ -31.45 -25.50 2016-06-27 Buy(Maintain) 64,0008  6JHE -29.18 -24.69
2016/07/13 Buy(Maintain)  200,000%  6JH¥ -31.85 -25.50 2016-07-14 Buy(Maintain) 64,0008  6JHE -31.91 -24.69
2016/07/27 Buy(Maintain)  200,000%  6JH¥ -31.98 -2550 HHYxi#HE 2017-01-17 Buy(Reinitiate) 52,0008 6IHE -21.73 -21.73
HYRHY 2017/01/17 Buy(Reinitiate) ~ 200,000®  67H¥ -23.25 -23.25 2017-01-18 Buy(Maintain) 52,0008 6JH¥ -25.01 -20.87
2017/01/18 Buy(Maintain)  200,000%  6JH¥ -24.67 -23.00 2017-01-31 Buy(Maintain) 52,0008 6IH® -25.62 -20.87
2017/01/26 Buy(Maintain)  200,000®  6I1¥ -26.64 -23.00 2017-02-02 Buy(Maintain) 52,0008 6HE -25.96 -20.87
2017/02/02 Buy(Maintain)  200,000%  6JHE -26.96 -23.00 2017-02-03 Buy(Maintain) 52,0008 6HE -27.32 -20.87
2017/02/03 Buy(Maintain)  200,000%  6JH& -27.40 -23.00 2017-03-02 Buy(Maintain) 52,0008 6%H¥ -27.35 -20.87
2017/03/02 Buy(Maintain) 200,000/  &JH® -27.37 -23.00 2017-03-03 Buy(Maintain) 52,0009 6{¥ -27.50 -20.87
2017/03/03 Buy(Maintain) 200,000  &J® -27.47 -23.00 2017-03-06 Buy(Maintain) 52,0009 6{¥ -28.15 -20.87
2017/03/06 Buy(Maintain)  200,0008! 674 -25.66 -15.00 2017-04-04 Buy(Maintain) 52,0009  6{¥ -28.17 -20.87
2017/04/04 Buy(Maintain)  200,0008/ 67 -25.63 -15.00 2017-04-05 Buy(Maintain) 52,0009 6% -2840 -20.87
2017/04/05 Buy(Maintain)  200,0008/  6J®& -25.72 -15.00 2017-04-11 Buy(Maintain) 52,0009 6% -2882 -20.87
2017/04/11 Buy(Maintain)  200,0008! 674 -25.99 -15.00 2017-04-19 Buy(Maintain) 450009 6% -22.26 -20.22
2017/04/19 Buy(Maintain)  170,000¢ &7 -16.18 -11.18 2017-04-27 Buy(Maintain) 450009 6% -22.30 -20.22
2017/04/27 Buy(Maintain)  185,000¢/ 67 -20.85 -18.38 2017-05-04 Buy(Maintain) 450009 &M% -22.17 -20.22
2017/05/04 Buy(Maintain)  185,00081  &JH® -19.75 -17.84 2017-05-08 Buy(Maintain) 450009 6% -18.45 -12.11
2017/05/08 Buy(Maintain) 1850008 6JH® -14.61 -8.11 2017-06-02 Buy(Maintain) 450009 6% -17.93 -12.11
2017/06/02 Buy(Maintain) 1850008 6JH® -14.32 -8.11 2017-06-07 Buy(Maintain) 450009 6H¥ -1650 -10.89
2017/06/07 Buy(Maintain)  185,000% 6JH® -14.26 -8.11 2017-07-19 Buy(Maintain) 450009 &M% -16.67 -10.89
2017/07/19 Buy(Maintain) 1850002 6JH® -14.80 -8.11 2017-07-28 Buy(Maintain) 450009 6M¥ -16.72 -10.89
2017/07/27 Buy(Maintain)  185,000% 6JH& -15.13 -8.11 2017-08-02 Buy(Maintain) 45,0009 6J¥ -17.51 -10.89
2017/08/02 Buy(Maintain) 1850008 6JH& -1653 -8.11 2017-08-30 Buy(Maintain) 450009 6% -17.54 -10.89
2017/08/30 Buy(Maintain) 1850008 6JHE -16.78 -8.11 2017-09-01 Buy(Maintain) 450009 6% -17.61 -10.89
2017/09/04 Buy(Maintain) 1850008 6JHE -16.84 -8.11 2017-09-04 Buy(Maintain) 450009 6% -17.65 -10.89
2017/09/05 Buy(Maintain) 1850008 6JH& -17.70 -8.11 2017/09/05 Buy(Maintain) 450009 6% -1866 -10.89
2017/09/18 Buy(Maintain) 1850008 6JH& -18.07 -8.11 2017/09/18 Buy(Maintain) 450009 6% -19.60 -10.89
2017/10/10 Buy(Maintain) 185,000¢ 2017/10/10 Buy(Maintain) 45,000
SHEFIt 30| (291)
SCHXH005380) 7|01XK000270)
(21) —_—3 @) =5}
250,000 —_— =St 70,000 - —_— SEFIt
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EXteld 9 HMEI|E
1™ HEIIE(6IHE) AE HEIIE(6IHE)
Buy(Ofi==) APSCHH| +20% Ol It &5 ot Overweight (HIZECH) AISTHE| +10% Ot ZRnt==9 of et
Outperform(AE=21E &2l) APSTHH] +10~+20% It &5 o4 Neutral (5&) APSTHH] +10~-10% HS o4
Marketperform(APE4=21E) APHTHH] +10~-10% F7+ Hs Of 4 Underweight (HIEZ=2) AIRICHH| —10% O|A Xufotet oflat
Underperform(APE==2& 5t2])  ARITHH| -10~-20% =7+ o1 Oflef
Sell(Oi=) AIZTHE| -20% O[5t =7t ot ofldf
EXSE Hl& €4 (2016/07/01~2017/06/30)
Exsa Fals HIS(%)
UES 172 97.73%
=z 4 2.27%
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