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A0 24 1% 4% 8% 3% 2% 6% 9% 1% 5 |Efopm|At 742 Q| 500242 AXpR) 22 A2k H|Z.
s ¢/ 24 964 -0.8% -0.2% 2.6% 6.5% -3.3% 1.9%  -10.4% 6.6% THarStT T JtaARY] 1 LAY R
g o/lb 332 -1.6% -3.7% -4.0% 5.1% -3.5% 03%  -11.9% 7.2%| atojal 98 00% 457300712 17.1185E 23
NYBOT gt o/Ib 132 -3.9% -4.0% -5.8% 19%  -323% -41.4% -445% 5.3%| 2fo|tl(Feed) 96 00% (R=%X)
Qaix| UsD/ib 148 1.5% -2.9% 9.2% 74%  -254%  -27.7%  -365%  17.8%| 2old(CJC)) 98 00%
E Usb/ib 132 0.5% -1.3% 1.6% 10.3% -35%  -139%  -241% 16.6%| DL-BIEIRE 238 0.0% (CIRIYAY) A HEME AR AT
DALANEX % RMB/E 3,749 06%  -02%  -15% 05% -14.2% 21%  -153% 5.2% i:{*"gﬁh‘ ﬁ; g-g:f ohs ofle X e S
o RMB/E 2,822 00%  17%  21%  91%  76%  -35% -238%  114% caon s o llffr?@fjgaﬁfrr;ﬁfh |
S54 RMB/E 1,678 0.7% 14%  -1.4% 40%  118%  113%  -73%  169%| = - T e B R
Mal Ex e usb/e 2,755 1.5% -1.1% 0.8% 6.4%  -14.4% -50% -16.7% 6.8%| exxcBOT) 352 -04% =°
EEE) atofAl RMB/kg 9.8 0.0% -30%  121%  16.8% -163%  189% -36.1%  25.0%| AsH(cBOT) 454 -0.1%
2t0|Al(Feed Trade) ~ RMB/kg 9.6 0.0% -03%  142%  160% -152%  16.7%  -39.4%  23.8%) CH=(CBOT) 964 -0.8%
2l0|AI(CIE=2SIl)  RMB/kg 9.8 0.0% 0.0% 32% 32%  -30.0% 89%  -30.0% 8.9%| CER(CBOT) 332 -1.6%
HE|QL! RMB/kg 238 0.0% -3.1% 4.4% 17.9% -8.7% 92%  -11.2% 19.6%| 2H(NYBOT) 132 -3.9%
2ot RMB/kg 143 00%  -17%  383%  51.6%  326%  326%  -1.7%  58.3%| SA(ATUNA) 2150 00%
ExEn RMB/kg 950 00%  00%  284%  338%  310%  667%  00%  863% ;ﬂ'gtm P
x| RMB/kg 21.7 0.0% 0.0% 1.8% 4.9% -9.4%  -11.6%  -121% 50%| = ' =
J[E AX[07HAtuna) USD/E 2,150 0.0% 0.0%  103%  150%  344%  344%  483% 0.0%
SH(H2 Haoh KRW/kg 1,490 -6.3% 72%  252% 0.0%  155% -320% -425%  252%
=8(H3| Topop KRW/kg 4,662 -50% -184%  -185% -157%  242% -01%  -242%  24.2%
22Y FI & o9l ATHI 1D 1W 1M 3M YID % YoY 52whigh 52w low Mkt Cap PER(X)  PBRIx)  ROE(%) EV/EBITDA[X)
ot LAt CIRI Y| KRW | 350,000 0.7% -0.1% -0.8% -5.5% -2.1% -73%  -10.4% 45%| 4,609 16.0 1.4 8.3 9.4
Ajinomoto PY 2,186 -0.2% 13% 14%  -125% -7.1% -36%  -13.1% 7.7%| 1,250 259 2.0 8.4 11.2
ADM usD 435 -0.1% -1.3% 42% 5.7% -4.7% 2.5% -8.8% 8.0% 24 16.9 1.4 8.5 10.3
Meihua CNY 6.3 -0.2% -3.8% 33%  143% -2.9% 31%  -17.0%  149% 20 16.0 2.1 134 9.4
GBT HKD 0.1 -29%  -154%  -102%  -154%  -394%  -180%  -49.2% 1.5% 0.8 - - - -
Evonik EUR 30 2.0% 3.0% 8.4% 41% 6.1% -0.9% -56%  17.2% 14 15.1 2.0 11.4 7.5
= F&B 222 KRW 99,000 32% 2.1% 7.4% - - - -0.4%  230%| 3914 - - - -
Tingyi HKD 1.5 -1.0% -48%  102%  262%  215%  29.9% -5.4%  36.9% 64 348 2.0 8.6 10.2
Want Want HKD 52 1.8% -3.0% 1.8% 0.4% 5.0% 76% -106%  12.0% 65 17.7 41 239 10.3
Tsingtao Brewery HKD 304 -1.9% -5.5% -89%  -15.0% 3.6% -37%  -19.5% 6.3% 45 252 2.0 8.3 1.1
China Mengniu HKD 20 1.9% -26%  191%  318%  362%  40.3% -31%  45.4% 80 27.1 2.9 1.1 14.4
EL] KT&G KRW | 105,000 1.9% 1.0% -8.7% -9.5% 40% -11.4% -17.0% 99%| 14416 12.3 18 15.6 7.2
Philip Morris usp 112.2 -0.9% -3.3% -2.3% -6.1%  22.6%  10.5% -87%  285% 174 232 - - 16.3
British American [ 4,650 1.4% -1.1% -38%  -15.2% 0.6% -59%  -17.6% 9.2% 107 16.6 52 421 14.6
Japan Tobacco JPY 3,687 0.2% -0.2% -0.2% -8.4% -41% -80%  -12.7% 20%| 7374 16.1 2.5 16.8 10.8
5 Ambev BRL 212 -15% -0.1% 6.7%  161%  29.1% 7.3% -16%  33.9% 333 29.0 7.3 249 16.3
Heineken EUR 83.8 -0.1% -4.4% -3.6% -29%  17.5% 5.8% -61%  232% 48 216 33 16.7 115
Asahi PY 4,590 0.3% 0.7% -0.3% 72%  244%  242% -42%  33.8%| 2,220 18.4 2.3 13.1 135
Sto|EXE KRW 25,250 -0.8% 1.6% -2.7% 81%  19.7% 9.8% -34%  269%| 1,771 405 1.4 35 12,6
Ee[ESPY) KRW | 1,425,000 0.4% -4.9% -6.6%  -17.9% -2.4%  -10.8%  -253% 29%| 1,763 547 0.8 15 7.7
D3t KRW 17,900 3.5% -14%  -114%  -256%  -217%  -259%  -32.3% 3.5% 510 10.3 1.0 9.6 42
S29F&B  Danone EUR 66.5 -0.3% -0.9% -0.3% -15%  10.4% 0.6% -42%  147% 45 19.6 30 15.0 145
Kraft Foods usD 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 234 10.2 431 12.3
Starbucks usD 55.1 0.3% 0.8% 1.4% -7.8% -0.7% 13%  -146% 6.5% 80 26.8 132 437 14.8
Nestle SA CHF 82.6 1.8% 1.6% 2.4% 05%  13.0% 7.5% -36%  22.7% 257 237 3.8 15.9 16.1
Coca Cola usD 456 -0.3% -1.2% 0.0% 0.7% 9.9% 6.6% -28%  13.4% 194 24.1 9.5 35.1 19.2
Pepsi Co usD 1118 -0.1% -2.8% -3.5% -4.4% 6.9% 4.2% -61%  12.9% 159 21.7 12.1 60.9 13.9
Nissin Food PY 6,860 -0.4% -2.3% 2.1% -35%  11.7%  101% -6.7%  250% 806 30.6 2.0 6.9 17.7
Toyo Suisan PY 4,175 1.1% 0.2% 32% -4.6% -1.4% -4.9% -6.7% 6.9% 463 20.4 1.6 7.4 8.8
2 F&B =M KRW | 340,500 15% -2.9% 5.4% -2.7% 2.4% 8.1% -72%  201%| 2,071 19.8 11 5.7 7.7
Q)| KRW | 729,000 1.0% -1.5% -43%  -106%  10.1% -15% -17.6%  185%| 2,508 19.1 2.2 12.1 12.1
ChAb KRW 22,000 1.4% -4.3% -81% -17.6%  -167%  -245%  -26.7% 1.4% 762 11.0 0.9 8.0 7.9
209 KRW | 116,500 -1.3% -4.1% -93%  -127% -171%  -107%  -19.9% 0.0% 444 11.1 17 14.1 6.7
YL KRW 64,000 1.1% -9.0%  -120% -18.2% - - -249% 1.1% 487 - - - -
S9F&B KRW | 184,500 42% -6.1% -11.5%  -21.8% -6.8%  -184%  -32.2% 4.2% 712 129 1.2 9.6 8.8
Splate KRW | 270,500 32% -1.8% 21%  -145%  -25.6% -95%  -26.7% 3.4% 910 8.0 1.0 13.5 6.9
X KRW | 175,000 14% -118% -109%  -13.6% -2.0% -17%  -23.1% 14%| 2,487 31.0 0.9 3.1 5.9
azte x|t KRW 16,600 -1.8%  -10.0% -98%  -10.8% - - -314% 0.0% 208 - - - -
g | KRW 59,500 2.6% 0.7% -28%  -12.8% -6.7% -1.8%  -185% 2.6% 586 226 1.1
HXISE  Sysco Usb 54.1 0.0% 0.3% 3.4% 8.4% -2.3% 9.2% -4.4%  145% 29 219 11.8
MARR EUR 222 0.5% 0.9% 6.9% 33%  280%  257% -28%  388% 15 230 48
cJm|AIo| KRW 34,600 06% -11.7% -175% -130% -11.3% -205% -268%  12.3% 411 29.4 2.4
ANPHEE KRW | 128,000 -0.4% -1.9% -62%  -200% -132% -158%  -27.9% 4.9% 496 214 16
=, KRW 15,450 3.3% -25%  -102%  -10.4% 0.3% -96%  -16.9% 33%| 1510 13.3 0.9
2z KRW | 590,000 52% -4.2% -0.7% -8.4% -9.1%  -157%  -17.4% 5.2% 808 13.9 0.8
SPCA2 KRW | 124,500 42%  -12.3%  -215%  -346% -265%  -387%  -443% 42%| 1,074 19.4 3.4
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