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2015-11-17 Buy 44,000 671 & -42.2% -38.8%
2016-01-25 Buy 40,000 671 -343% -22.7%
2016-07-13 Buy 36,000 671 -25.3% -18.3%
2016-08-31 Buy 40,000 671 -26.7% -16.2%
2017-01-06 Buy 32,000 67l -12.9% -0.8%
2017-04-05 Buy 42,000 671 -24.4% -15.5%
2017-05-30 Buy 45,000 67l -17.9% -13.9%
2017-08-07 Buy 45,000 14
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ZFCHH| Z=7ChH| CHH| Z=7CHH|
2015-11-23 Hold 5,200 67l -11.0% 0.2%
2016-06-08 Hold 5,000 671 & -2.8% 18.0%
2016-10-12 Buy 6,000 67l -25.4% -20.6%
2017-01-16 Buy 5,500 671 & -18.5% -7.3%
2017-05-30 Buy 6,100 6712 -4.6% 2.3%
2017-07-10 Buy 7,000 14 -27.5% -17.3%
2017-09-05 Hold 5,000 14
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2015-11-17  Buy 49000  674E -28.6% 127%
2016-07-13 Buy 42,000 671 & -22.2% -114%
2016-08-17  Buy 45000 674 -31.8% -242%
2016-11-29  Buy 38000  674E -326% -26.8%
2017-01-16 Buy 30,000 671 & -11.9% -8.3%
2017-02-20  Buy 32000 674 -13.4% -4.5%
2017-04-05  Buy 36000 674 -12.1% -9.6%
2017-04-27  Buy 40000 674 -16.2% -91%
2017-05-30  Buy 44000 674 -13.2% -9.3%
2017-07-10 Buy 47,000 14
Compliance notice
o HIAM SEY 7|FEOE ST 7|Ynt 2,
P 3AHE Y BE2 1%0|d 2Rt UX| ASLICE
> SEFAEZAAR O BiRA= SHE 7l FAS BRI UK pELIC
> g BaMes 7| 2EATE A OH 3XH0|A E-mailsE S5H0] AFEO)| HiZEl AMEO| QiE LTt
> DA= 670 BT T Yo RIS LDt 2 FEALZR HOSHK| AUUSLICE
> T EIMO| AXE LHES2S 2012 oS Feoh vtdstn on, ofo| fEe &olLt 7HY 8io]
HYEASE olgLch EEAL SHEY)
2 BANtEE FXAR SHEAE 7| o BUXE0|0, MRk, & AtEof| oIFh FXpAte| FXAHA D0 CHsy
ojiet X0 SUXNREL AMEE = glon, ofiHet ZR0 = ZHEXE X FA| 37} 810] T, =AM EE= Cf
OE == gl&SUCh FEHHI S22 Qlot 27edA| A Melo| /USES FXISHA|7| HEEL|CH
1L 333 BXe8 FHY 7|F 37| 358) 3FAQHE &2 12707t =Y SItH| sigE 39|
ofle SEFAES 20 (2017E 78 1YRH HE)
- Buy(Off =) MY F7HCHH| +15%0| 4
- Hold(&:Q): 2282 Z7thH| -15% ~ 15% LjQ| 52t
- Sel(Df=): =M Z=TICHH| -15%0]| Ak
2 UHASH BEXEE AZFEAT|E MYE AFH|SHH| E/H|FO| HalE FHS= AY)

- Overweight(H|

ol
o

J

CH), - Neutral (5&)), - Underweight (H|Z22)

SlO| EXI5H EXHH|Z S5 34l 2017-06-30 7|=
T2 Ofj == SEESR) Oj=
EXto|A H|E(%) 89.2% 10.8% .

HI Research 10



