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>>> Fact: 82 O|=Z2THH, 1.9% yoy ZtASH 148.30HCH

8%l OAr QIMIE|E MUESYCHH| SIS @ 88 X LIXHFHOH: 148.32CH(-1.9% yoy, +4.8% mom)
- HEZHAZIOIZHSAAR)= 1,6032HCH(-5.1% yoy, —4.0% mom)
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201794 82 O|=H0Of: SdtX}, 2|0fXt Ol MESI|H| 22 24.6%, 1.7% &4
THOH2K(C % L2 Me8(%
E\_"UHE%)— §—|)\f = Ho( H) % Chg H—r ‘rrg(/)
20174 8¢ 20174 7¢& 2016\ 89 MYty HASEY| 20174 8 20174 7¢ xto|
1 WEEL=IZEN 275,326 225911 256,429 21.9 7.4 18.6 16.0 2.6
2 T QFEt 227,625 222,057 213,125 25 6.8 15.3 15.7 (0.3)
3 prg= 209,029 199,318 213,411 49 2.1 14.1 14.1 0.0
4 EENEE 172,773 158,008 194,032 93 (11.0) 1.6 11.2 0.5
5 =ct 146,015 150,980 149,571 (3.3) (2.4) 9.8 10.7 (0.8)
6 A 108,326 128,295 124,638 (15.6) (13.1) 7.3 9.1 (1.8)
7 AHER 63,215 55,703 60,418 135 4.6 43 3.9 03
8 ZAHHA 56,748 49,971 54,228 13.6 4.6 38 35 03
9 ale) 54,310 54,063 72,015 05 (24.6) 3.7 3.8 (0.2)
10 7|0t 53,323 56,403 54,248 (5.5) (1.7 3.6 40 (0.4)
E=rdPNESpv] 1,483,330 1,415,139 1,512,605 48 (1.9) 100.0 100.0 -
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0= 27t HAEAY D M2 209 MITH £X & SACHX} WZHES};, MALIE =93 X2
ST SAL oy NIHE SIZHEOHZH(TH) % yoy  FETOIZH(CH) % yoy
| =] F M2z =y LHEY 77,007 15.0 576,334 9.2
2 A2 AlRtE O LHEY 54,448 3.9 363,354 (4.4)
3 S QF} RAV4 2% SUV 43,265 304 269,835 16.8
4 GHX| 2 mof LHEY 37,608 (6.6) 327,759 4.6
5 S QFEt A Skt 37,051 12.7 247,775 (7.1)
6 =rt Algy EhNS 36,482 1.2 248,928 (2.6)
7 =t CR-V A8 SUV 30,960 (15.2) 249,977 7.9
8 &t ojac =YK} 30,019 (0.3) 221,013 (4.5)
9 GIAL 23 A% SUV 29,844 (9.5) 257,958 19.9
10 R o|FsA A8 SUV 28,245 84.9 185,223 16.9
] S QF} AZat/HEZA ABKL 25,995 (15.4) 218,191 (10.8)
12 nc O]AHO|= A% SUV 23,631 (15.8) 208,303 (0.7)
13 x|z JMEHZT| SUV 23,572 28.1 158,975 17.4
14 R ECIE e 22,725 35.9 117,173 (21.3)
15 mc oAZZ SUV 20,747 (1.1) 177,827 5.0
16 AHER OfuH 28 SUv 20,327 17.1 124,161 13.4
17 T QEf sto[c] Suv 18,845 259 137,837 23.0
18 CQFt Et=0t LHEY 17,394 13.1 129,362 1.9
19 nc Es) Skt 17,378 (8.8) 138,489 (27.1)
20 GMC Alofat = molEe] 17,254 (1.3) 136,370 (6.8)
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FQ BUMCYH UXt A €Y (200 71F)

15 16 17 '8

HE3| Cruze(C), Bolt EV, Cascada(Cn.,) R . .
53 Equinix(SUV), Traverse(SUV) 453 Silverado(PU), C-SUV
A8 Spark(A), VoltlPHEV), Malibu(D), 29| LaCrosse(B), Envision(sUy) ol EQUINiX(SUV), Traverse(SUV) =22 Silverado(PU),

GM £9| Regal(C), Enclave(SUV) GMC Sierra(PU)

Camaro(s) GME AcadialLV) GMC Terrain(SUV) It ATS(C), C-SUV
N2 CT6(F), XTS(SUV)

IIC Fiesta(B), Focus(C),

IIC Edge(SUV) LT GT(S), Super Duty(PU) IE Expedition(SUV)
2= ’ . EcoSport(SUV), Ranger(PU)
212 MKX(SUV) # Continental(F) 221 Navigator(SUV) 2171 MKC(SLY)
[= =
32tol&d F-SuUV
Fiat 500X(SUV) Fiat 124 Spider(S) K| Compass(SUV), x|nr (lsat:?erokee(suw Sicku
FCA X Renegade(SUV) 32t01&d Pacifica(Van) Wrangler(SUV) ‘:";I Jo'ume o) B_;edan P
2 Promaster(Van) AMZH L Giulia AM2H|L Stelvio(SUV) - v '

A 1500(PU), Heavyduty(PU)

VW Golf(C), Beetle, CC(S), P t(D
VW Jetta(C), Coupe, Tiguan(SUV), OifC), Beetle, CC(5), PassatiD)

VW OFQC| A3(C), TT(S) oF2L| A4(C), R8(S), Q7(SUV) Touareg(SUV) O?Eils(i’z\g J——
OFQE| AS(S), ABL(F), Q5/SQ5(SUV) Q_;(SUV)‘ AT

L QF} Yaris(B), Camry(D), C-HR(SUV),

SQE} Avalon(F), RAVASUV), Pri
CQF} Mirai(FCV), Tacoma(PU) Land Cruiser(SUV), F Avalon(F), RAVAISLIV), Prius
2 S on inm) Prius/Prime/V(HEV) CIHEV), Suprauccesor(3)
' BA CT200h(HEV)

BMA LS(F), LCS00(S), TX(SUV)

JREN ) ) . =0t Civic R(C), Accord(D),
=0 Civic(C), Clarity(FCV), Pilot(SUV), 2CF CR-V(SUV)

=L Odyssey(Van), Clarity PHEV/EV OfF2r RDX(SUV;
t HR-V(SUV), Ridgeline(PU) o2t NSX(S) ol‘-ﬁzf IL)\(/((B) C)DX(SUyV) / et ( )
GIAF Versa(A), Sentra(B), Altima(D),
: : S4E Armada(Suv) ) Juke(SUV), Leaf(EV)
UAE LA LIA
SAE SAF Maxima(F), Titan(PU) oImLIE] 060, QX30(SUV) WA Z(S), Frontier(PU) OITILIE] B-Sedan, Q70, 080,
QX70(SUV), QX80(SUV), EV
| Azera(Tr3), Accent(B), Veloster,
= il Elantra/GT(C), ioniq HEV/EV .
St Sonata PHV, T SUV I Santafe(SUV), Pick
pjop S 20rete P, TUcsonlBU gy, g HHIAIA G70, Coupe fl Santafe(SUV), Pickup

710k Optima(D), Sorento(SUV) 710} Forte/Koup(C)

710t Cadenza(E),Sportage(SUV) 710} Rio(B), Optima PHEV, Stinger
Coupe, Niro HEV
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Syt 2015/10/07 Buy(Maintain)  180,0009  6J€ -10.08 -9.17 7[Okkt 2015-10-08 Buy(Maintain) 64,0008 6JH¥ -165 -148

(005380)  2015/10/23 Buy(Maintain)  200,000%  6JH® -20.17 -17.25 (000270) 2015-10-26 Buy(Maintain) 64,0009 6JH® -11.9 -89
2015/11/24 Buy(Maintain)  200,0008 6@ -2491 -22.25 2015-11-24 Buy(Maintain) 64,0009 6 -165 -12.7
2016/01/08 Buy(Maintain)  200,000%  6JH®¥ -30.7 -295 2016-01-08 Buy(Maintain) 64,0009 6 -24.1 -21.4
2016/01/27 Buy(Maintain)  200,000% ¥ -267 -205 2016-01-28 Buy(Maintain) 64,0009 6JH® -25.9 -20.6
2016/04/27 Buy(Maintain)  200,0008 6@ -31.1 -255 2016-04-28 Buy(Maintain) 64,0009 6 -27.9 -24.7
2016/06/27 Buy(Maintain)  200,0008 6@ -326 -293 2016-06-27 Buy(Maintain) 64,0009 6JH® -33.6 -31.0
2016/07/13 Buy(Maintain)  200,0008 61 -339 -320 2016-07-14 Buy(Maintain) 64,0009 6JH® -362 -30.0
2016/07/27 Buy(Maintain)  200,000% 61 -31.0 -230 Hux#d  2017-01-17 Buy(Reinitiate) ~ 52,0009 6 -21.7 -21.7

XY 2017/01/17 Buy(Reinitiate) ~ 200,0008 61 -233 -233 2017-01-18 Buy(Maintain) 52,0009 6JH® -245 -20.9
2017/01/18 Buy(Maintain) 200,000  6J1® -253 -230 2017-01-31 Buy(Maintain) 52,0009 6JHE® -29.9 -29.8
2017/01/26 Buy(Maintain) 200,000 67H® -29.8 -288 2017-02-02 Buy(Maintain) 52,0008 6JH¥ -313 -313
2017/02/02 Buy(Maintain)  200,0009  6JH® -32.0 -32.0 2017-02-03 Buy(Maintain) 52,0009 6 -282 -263
2017/02/03 Buy(Maintain)  200,0008  6JH® -27.7 -245 2017-03-02 Buy(Maintain) 52,0008 &MY -287 -287
2017/03/02 Buy(Maintain)  200,0009 6JH¥ -258 -25.8 2017-03-03 Buy(Maintain) 52,0008 6JH® -29.8 -29.8
2017/03/03 Buy(Maintain)  200,0009  6JH¥ -29.0 -29.0 2017-03-06 Buy(Maintain) 52,0008 6JH® -293 -263
2017/03/06 Buy(Maintain)  200,0009  6JH¥ -22.7 -150 2017-04-04 Buy(Maintain) 52,0008 6% -30.1 -30.1
2017/04/04 Buy(Maintain)  200,0009 6JH¥ -240 -24.0 2017-04-05 Buy(Maintain) 52,0008 6JH¥® -31.3 -30.9
2017/04/05 Buy(Maintain)  200,0009  6JH¥ -26.4 -250 2017-04-11 Buy(Maintain) 52,0008 6JH® -33.0 -325
2017/04/11 Buy(Maintain)  200,0009 6JH¥ -288 -280 2017-04-19 Buy(Maintain) 450008 6JH® -22.2 -20.2
2017/04/19 Buy(Maintain)  170,0009  6JH¥ -160 -11.2 2017-04-27 Buy(Maintain) 450008 6JH® -223 -22.0
2017/04/27 Buy(Maintain) 18500090 6JH¥ -204 -184 2017-05-04 Buy(Maintain) 450008 6 -21.7 -21.7
2017/05/04 Buy(Maintain) 18500090 6J¥ -17.8 -17.8 2017-05-08 Buy(Maintain) 450009 6JH¥ -154 -12.1
2017/05/08 Buy(Maintain) 1850009 6 -123  -8.1 2017-06-02 Buy(Maintain) 450008 6JH® -13.4 -129
2017/06/02 Buy(Maintain) 18500090 6JH¥ -123 -119 2017-06-07 Buy(Maintain) 450008 6JH® -149 -10.9
2017/06/07 Buy(Maintain) 18500090 6JH¥ -143 -86 2017-07-19 Buy(Maintain) 450008 6JH® -183 -17.7
2017/07/19 Buy(Maintain) 18500090 6JH® -205 -19.7 2017-07-28 Buy(Maintain) 450008 6JH® -181 -17.3
2017/07/27 Buy(Maintain) 18500090 6JH® -207 -19.2 2017-08-02 Buy(Maintain) 450008 6JH® -205 -16.4
2017/08/02 Buy(Maintain) 1850002 6JH® -213 -189 2017-08-30 Buy(Maintain) 450008 61 -198 -183
2017/08/30 Buy(Maintain) 1850002  6J®¥ -232 -227 2017-09-01 Buy(Maintain) 450008 6 -21.0 -21.0
2017/09/04 Buy(Maintain) 185,000¢ 2017-09-04 Buy(Maintain) 45,000
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EXelA o MEI|E
21 HEIIE(61E) AE HEIIE(6IME)
Buy(Ofis) APSTHH| +20% O It &5 Ok Overweight (HIZZH) AKTHE| +10% O Xnt4=2l of 4
Outperform(AE=2lE &2) APSCHH] +10~+20% It &S o4 Neutral (5&) AETHE] +10~-10% H&S O
Marketperform(A&4=2E) ARCHE] +10~—10% =7t Hs ofjat Underweight (HI5&2) ARICHH| -10% O|AF Xnfpsiat of| Ak
Underperform(AR+=2E 5t2))  ARETHH| -10~-20% 7+ 512 Ofl%
Sell(OHE) APSTHE] -20% Oldt =7t 6kt offef
EXIS3 Hl8 EH (2016/07/01~2017/06/30)
EXsa el HIZ(%)
Of< 172 97.73%
=7 4 2.27%
e 0 0.00%




