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Tesla Model 3

2016/2017 HI|Xt DEE FHAHE| HIL(EPA 7|, USD 50,000 O[5})
Tesla Model 3 long range
Chevolet Bolt EV

499

Tesla Model 3 standard
BYD e6

Volkswagen e-Golf(2017)
Hyundai loniq Electric
Ford Focus Electric(2017)
BMW i3 94Ah

Nissan Leaf 30kWh

Kia Soul EV
Mercedes-Benz B250e
Nissan Leaf 24kWh

Fiat 500e

Volkswagen e-Golf(2016)
Chevolet Spark EV

BMW i3 60Ah

Ford Focus Electric(2016)
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In—-house Reshine Mitsui POSCO Chemtech BTR Mitsubishi SK Innovation SENIOR Ashai Kasei Panax E-Tec Capchem  Mitsubishi
Umicore(#)  XTC Toda a:fg%g'mmn'c ShanShan Hitachi W-Scope  GREEN Toray Soulbrain Jinniu Ube
AbSSDI L&F B&M Santoku lljin Materials Easpring Nippon Carbon  CS Tech Jinhui  Teijin In-house Huarong  CentralGlass
= Cosmo AMT ShanShan Shinetsu Celgard Ube Foosung ShanShan Tomiyama
Ecopro Easpring oTC In—house Leechem Stella
POSCO ESM Baomu ENG Tech Kanto
Hyosung Daelim Chemical Morita
ENF Tech
L&F Easpring Toda POSCO Chemtech BTR Mitsubishi SK Innovation SENIOR Toray In—house Huarong  Mitsubishi
In-house(GS EM) Reshine JGC C&C GS Energy ShanShan Hitachi W-Scope GREEN Ashai Kasei Panax E-Tec Jinniu Ube
Umicore(#) B&M Santoku LS Mtron Easpring Kureha CS Tech Jinhui  Ube Soulbrain Capchem CentralGlass
LGsIgt POSCO ESM ShanShan Nippon Carbon  In-house Teijin Foosung ShanShan Tomiyama
Hyosung Baomu Shinetsu Leechem Stella
ENF Tech Xiamen ENG Tech Kanto
Daelim Chemical Morita
In-house Easpring Toda  GS Ener, BTR Mitsubishi In-house In-house
pring 8y (SK Chemical)
L&F Reshine  JGC caC ACKYUNB PeIro™ g chan Hitachi Panax E-Tec
chemical
Umicore() ShanShan Santoku POSCO Chemtech Easpring Kureha
SKO|=Hj|of4 Ecopro Baomu Iljin Materials Nippon Carbon
Cosmo AMT B&M In-house Shinetsu
Hyosung Xiamen
ENF Tech
POSCO ESM

Xt&: SNE Research, 71253
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EXtelA HaEUg(2714) SEFI 0]
529 UXt EXtold FHFL () ESL
AbgSD) 2015/07/31  Outperform(Downgrade) 110,000& 250,000 - 2g=J}
(006400) 2015/09/14 Outperform(Maintain) 110,000

2015/10/05 Outperform(Maintain) 120,000& 200,000 A

2015/10/14 BUY(Upgrade) 150,000&

2015/11/02 BUY(Maintain) 150,0008 150,000 -

2015/11/03 BUY(Maintain) 150,000

2015/11/24 BUY(Maintain) 150,000¢4 100,000

2015/12/16 BUY(Maintain) 150,000

2016/01/26 BUY(Maintain) 140,008 50,000 +

2016/03/17 BUY(Maintain) 140,000 0

2016/04/29  Outperform(Downgrade) 130,000¢ "15/8/31 "N6/2/29 "16/8/31 "7/2/28 "17/8/31

2016/06/02 Outperform(Maintain) 130,000

2016/06/14 Outperform(Maintain) 130,000

2016/07/19 Outperform(Maintain) 130,000

2016/08/01 Outperform(Maintain) 120,000

2016/09/05 Outperform(Maintain) 120,000&

2016/09/29 Outperform(Maintain) 115,000&

2016/10/28 BUY(Upgrade) 115,000&

2016/11/01 BUY(Maintain) 115,000

2016/11/15 BUY(Maintain) 115,000&

2016/12/15 BUY(Maintain) 115,000&

2017/01/25 BUY(Maintain) 135,000

2017/02/03 BUY(Maintain) 145,000

2017/03/28 BUY(Maintain) 170,000&

2017/04/03 BUY(Maintain) 170,000&

2017/05/02 BUY(Maintain) 170,000

2017/05/18 BUY(Maintain) 190,000¢

2017/05/31 BUY(Maintain) 190,000&

2017/07/06 BUY(Maintain) 190,000&

2017/07/20 BUY(Maintain) 220,000

2017/07/28 BUY(Maintain) 220,000

2017/08/31 BUY(Maintain) 220,000¢
EXlA U HBIIE
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Buy(Oi==) APSTHE] +20% O It &5 o Overweight (H|Z2TH) AIZTHH] +10% Ol ZRut=~2 offed
Outperform(AI&4 Cll +3)) APETHH] +10~+20% F7t A& Ol Neutral (B &) APSCHE] +10~-10% HE o4t
Marketperform(AI&£=91E) APSTHE] +10~-10% FIt #s O Underweight (HI5%2) APCHE| -10% O4 x_‘f F=2f ofed
Underperform(A&£=2lE 8}3]) AT =10~-20% F7} o2 oflat
Sell(O1=) APTRE] ~20% O[St 77t 82t o4t

EXSgZ HlE€ A (2016/07/01~2017/06/30)

Exsa Fa s HI&(%)

i/ /B 172 97.73%
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