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Fixed Income =
oh= 20AH(34) %/bp .
S 2A(5H) %,/bp 196 03 -34 4.1 74 693 16.4 |ZCHSEh
s 2109 %/bp 225 02 -53 2.2 14 828 17.7 |-2137 28K, SYEE0to| PRt MAY, T8 28
A | Spread(10E-39) bp/bpchange 4930 -05 -27 -13  -67 311 5.7 |2X A| 23S oA T SO{7HHA BI2ICHD ol
Al Spread(2|AHXHBBB-, 3Y) bp/bpchange | 679.80 -00 0.9 23 4.1 313 17.1 |-CHSY YES JHAISAH A ksl 52 £0|Xh= 240 ofL|a
0]=2 2KH(109) %/bp 216 -09 -25 =132 -89 528 318 |etHXOoZ ma|sty| QB o2 Lot Zret JHo2r et
0j= 2X|7|32/(30¢) %/bp 412  F2+ 00 -100 -50 450 -27.0
S 2K(10) %,/bp 038 -04 -24 -166 45 448 201 |2. L2 O£ X[ O, X|F=AL Mgt 2 0|22 AHI|(THL)
U= 2x(10S) %/bp 001 -08 -20 -65 -3 8.1  -29 |-BHXZH2|QIYY], 28Y 3|00 22|23 THHX| Tj2fe
sk CDS(5H) bp/bpchange 5794 36 -105 3.6 44 307 322 |H AHSZ =9l6HX| ¢bS
Currency -SAXF |2 U7t 8 B 6 27| 2= 108 Bta
USD/KRW 2/% 1,1201 -07 -17 -02 -0.1 0.6  —7.3|=Ch= M ZkstH Sl ZoIX|2 22 SALRICH: 2%
EUR/KRW /% 1,336.1 04 0.1 1.9 6.5 63 5.7 |-SX| BARKL 2|28 X|FAL Mot of 2 HX ZHok F XHo]
HKD/KRW 2/% 1432 -08 ~-17 -04 -05 -03 -81|X2 02z SX| heCier 28T =0 TE, X|FAL T2t
JPY/KRW /% 102 -04 -20 0.8 1.8 -63 -1 |2% Hol= A Xt A=K YT 12E AQ = T T ALO]
Dollar Index pt/% 922 -06 -10 -1 54 35 102 |A&E| 0L X2 0j2USHH QR LSt N2LE 22X
EUR/USD /% 12 05 1.4 1.9 7.1 7.0 14.2 |I/E = U A"of2t g
USD/CNY A0t/% 66 -05 -08 -18 -35 -08 -49
Commodity 3. 5T =2 WY, SHIIEX| LERICHAZ)
WTI SEE KA 466 =27 -20 65 75 -11.0 -184 |-NHEXISH, 282 Xt JHeist DU 3 'L AHIAF JHAdSH
Korea Market Al DHOIA| 108 31UNK| pE WAREX| o= OHIE Al
LEZEAHUZ ESSVESS 65 -06 04 -43 24 02 09 |&¢H
KOSPI zel/xe 40 -06 02 -30 21 0.0 1.0 [-ZHYH|, o] TA 22 OJHIED} AH| BT B} AZHEO| =
KOSDAQ ECVESS 25 00 03 -13 -03 -03 -0 |Hoz Y
D ZHofEra* Z2/% 233 -1.1 =21 -102 -47 5.4 2.2
AEZo* =2/% 238 02 09 -09 7.2 167 223 |4. 27/|0f Bt oALSOl MR Yl ot ofo(TL)
HEEA Z2/% 83 03 1.1 -3.8 7.8 6.7 224 |-AHY A YL SIHHOIM T2 B AMAKIE T2t A=
OEIE T H X =2/% 155 02 08 0.7 69 228 222 |3H
SHnE —HYE Xt F0f AH 0|5 A6 HHSHA| o2 of
HSCEI pt/% 11,3421 05 55 5.4 7.2 188  21.8 =X, YRR UM T E o F
HSCEI Put Option 1 -1 =11 -17 -88 =735 |-QlEH| greh A Ha
HSCEI Call Option 448 17 331 287 308 309
Euro Stoxx 50 pt/% 3,421.0 -05 -0.1 -1.3 —4.4 13.6 4.6

2 37t 5%

KOSPI pt/% 23703 -03 06 -13 07 166 170 1481252 113 105 11 10 100 9.2
oy pt/% 35183 -0.1 21 -10 106 481 318 92612 88 81 06 06 74 75
23 pt/% 130543 -16 11 -28 36 182 142 61278 70 66 09 08 96 92
=3 pt/% 23638 -04 04 -39 03 260 345 26743 82 79 09 08 108 101
KB2g KRW/% 57000 -02 16  -26 57 487 334 23874 99 89 07 07 75 718
ABER|= KRW/% 53400 02 35 1] 73 317 180 25322 101 90 08 07 81 84
size KRW/% 50,100 -08 09 -10 189 707 603 1483 82 78 06 06 79 77
ooy KRW/% 18950 -03 30 -08 227 788 486 12810 87 78 06 06 76 81
IS L] KRW/% 15600 03 40 16 224 345 228 873 75 73 05 05 71 70
BNK2S KRW/% 10,150 05 -19 =65 26 173 169 3308 80 80 05 04 60 56
peB2g KRW/% 11450 18 09 -13 -04 272 172 1937 85 85 05 05 60 56
FUveET= KRW/% 38200 05 00 -72 86 -116 -38 4426 54 53 06 06 121 118
A KRW/% 118000 -29 00 -7.1 45 135 49 23600 51 50 07 07 150 143
ShotA KRW /% 7450 -03 01 -35 63 309 141 6471 61 56 06 06 89 86
SO KRW/% 9070 -09 -15| -83 -175 -22.1 -286 1464 96 78 06 05 90 7.2
AHASSHR KRW/% 285000 -26 04 -22 -24 80 6.1 13502 106 90 11 11 110 121
sy KRW/% 78100 -33 14 35 150 187 250 5529 151 142 12 11 84 79
SO KRW/% 47,400 35 28 25 261 450 505 4238 161 152 12 10 76 7.1
VEIES-5 KRW/% 25050 00 25 50 325 627 637 2764 173 159 16 14 94 94
a|2Hof A2 KRW/% 10300 00 00 -37 68 284 423 6863 62 65 08 08 143 131
NHEXISH KRW/% 13900 -1.1 1.1 -04 25 383 440 3912 72 70 08 08 119 118
EET-DES KRW/% 66900 -15 -06 -28 104 626 597 3728 122 119 10 10 85 82
ARz KRW/% 36900 03 08 -74 69 76 200 3295 59 59 07 07 129 118
NEIES=E KRW/% 483 -07 -09 54 113 437 397 2928 142 124 10 09 84 79
Iz KRW/% 83200 04 31 -07 -02 127 156 1839 161 146 13 11 84 81
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25% J|& **HSCEI Put Option(9/28/17, 9,200pt), HSCEI Call Option(9/28/17, 11,000pt)
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17E 18E 17E 18E 17E
ROE ROE PBR PBR PER

(%) (%) (Hi)  (Hi)  (HH)

e

S&P 500 pt/% 24442 00 07 -1 12 127 92 216766 163 171 30 28 187 168
Banks pt/% 2940 -03 10 -1 36 322 34 13496 89 97 12 1.1 135 120
Insurance pt/% 3796 -08 -07 -32 22 198 75 5859 99 1001 13 12 131 123
Diversified Finan Serv pt/% 5932 -05 05 -03 66 238 717 10943 113 127 17 16 175 156
JP Morgan USD/% 916 -03 11 04 73 383 62 3223 106 112 14 13 135 121
Wells Fargo USsD/% 516 -03 -04 -31 -15 64 63 2563 116 117 14 13 125 116
BOA USD/% 237 -02 15 13 21 502 73 2337 79 90 09 09 131 10
Citi USD/% 678 -01 28 06 92 439 141 1848 67 72 08 08 131 114
Goldman Sachs UsD/% 2204 -10 -02 -15 -14 328 -80 887 99 102 11 1.1 120 110
US Bancorp USD/% 520 -02 06 -12 10 197 11 869 133 136 20 18 151 137
AIG USD/% 607 -02 10 =71  -45 28 71 548 74 73 07 07 114 113
CHUBB USsD/% 1418 -13 24 -25 -03 126 73 660 96 93 13 12 138 131
METLIFE UsD/% 476 -09 19 -34 46 277  -09 506 89 101 09 09 98 92
PRUDENTIAL FINANCIAL USsD/% 1027 -01 16 =93 -23 324 -13 438 123 118 10 09 100 92
MARSH & MCLENNAN UsD/% 774 06 -00 -16 14 153 146 397 288 281 54 55 204 184
TRAVELERS USD/% 1232 -26 33 -31 03 52 07 340 106 109 14 13 138 127
VISA USD/% 1038 04 05 47 96 288 330 2373 253 289 78 76 303 259
MASTERCARD USD/% 1339 08 14 46 100 387 296 1425 780 764 232 216 305 262
BLACKROCK USD/% 4143 -05 -02 -23 18 117 89 674 121 133 22 21 190 166
SCHWAB USD/% 395 -06 07 -71 01 278 02 529 144 335 32 28 245 203
3=

ABHESE K| pt/% 33627 09 23 34 81 95 83 326818 116 112 16 15 149 132
€SI 300 Banks pt/% 62007 01 56 23 101 160 158 69137 132 125 10 09 73 69
a8 CNY/% 71 -07 46 38 110 349 300 14924 142 135 10 09 75 71
=Y CNY/% 39 -13 58 38 100 214 245 12324 139 129 09 08 67 64
FI2H(BOC) CNY/% 42 05 60 90 143 233 230 11825 117 111 09 08 74 7.
KAow CNY/% 272 -11 77 57 203 491 548 6735 159 157 15 14 100 89
Z3 morey CNY/% 562 07 60 83 244 640 586 10047 172 175 23 20 145 124
Alst e CNY/% 295 08 60 57 33 381 225 7739 79 92 26 23 338 277
ZIAMALESOE CNY/% 383 30 139 121 280 434 380 3304 103 113 24 22 247 210
amc =4 CNY/% 182 62 83 53 110 89 133 2122 78 86 15 14 184 162
stols =3 CNY/% 154 41 53 36 17 -20 -23 1627 82 89 15 14 192 164
XAt S CNY/% 195 74 89 112 161 95 194 1221 95 103 20 19 224 199
siEf0 5 CNY/% 228 97 168 159 311 138 276 1491 79 86 19 18 241 203
o=

TOPIX pt/% 16001 02 03 -13 19 218 54 595140 77 76 13 12 139 133
Banks pt/% 1734 -06 -10  -53 30 168 86 406926 65 63 06 05 92 92
Insurance pt/% 9088 -06 ~-11 -62 -47 201 -43 125848 74 72 08 08 103 100
Diversified Finan Serv pt/% 6287 04 -04 -23 21 182 16 80421 117 113 11 10 101 96
MITSUBISHI UFJ PY/% 6576 -10 -19 | -64 58 228 -87 92246 63 65 06 06 95 90
SUMITOMO MITSUI FINANCIAL PY/% 40280 -07 -10 -38 03 168 97 56974 80 67 06 06 78 87
MIZUHO FINANCIAL PY/% 1876 -02 01 -45 -38 94 -106 47631 76 65 06 05 76 87
SHIZUOKA BANK LTD PY/% 9400 01 20 -63 -07 168 43 6064 40 50 06 06 180 125
JAPAN POST HOLDINGS PY/% 13450 -04 -04 -37 -05 04 -78 60525 12 35 04 04 510 133
TOKIO MARINE HOLDING PY/% 43870 -09 -03 -53 -65 88 -85 33035 82 80 09 09 114 110
DAI-ICHI LIFE HOLDINGS PY/% 17675 -08 -09 -79 -38 275 -92 21175 66 59 06 06 99 109
MS&AD INSURANCE GROUP PY/% 36690 -05 -20 54 46 259 12 21768 70 88 08 08 108 87
NOMURA HOLDINGS PY/% 6091 -02 -14  -63 90 297 -116 23283 97 84 08 07 93 90
ORIX PY/% 17605 05 -03 07 04 233 -35 23311 114 116 09 08 83 76
DAIWA SECURITIES GROUP PY /% 6059 01 -01 =56 -102 26 -159 10297 84 76 08 08 99 103
JAPAN EXCHANGE GROUP PY/% 18700 03 -10 -78 45 169 120 10268 162 160 38 37 244 239
Sd

BES00 pt/% 2505 -06 -02 -15 47 86 33 91124 89 94 18 17 158 145
Banks pt/% 983 -04 -02 -36 -17 308 70 12505 86 90 09 09 125 113
Insurance pt/% 1625 -08 -05 -20 09 220 28 5615 115 113 11 1.1 116 110
HSBC HOLDINGS EUR/% 80 00 09 -01 100 358 131 1612 76 85 12 12 147 137
BNP PARIBAS EUR/% 640 -04 -11 33 -37 427 56 798 84 83 08 08 102 99
BANCO SANTANDER EUR/% 54 -04 01 61 56 425 117 874 73 82 08 08 117 107
UBS GROUP EUR/% 140 -23 -23  —74 01 327 3.1 541 83 96 11 11 120 109
CREDIT SUISSE GROUP EUR/% 126 -05 07 51 49 281 67 322 46 73 08 08 182 115
ING EUR/% 149 -02 -10 -56 -18 372 117 580 100 101 11 11 115 11
BARCLAYS EUR/% 21 -01 -07 53 -82 170 -130 357 39 66 06 05 118 86
ALLIANZ EUR/% 1814 -04 01 05 64 408 155 815 107 107 12 11 114 108
AXA EUR/% 246 -08 00 -22 37 366 25 596 87 88 08 08 100 95
PRUDENTIAL PLC EUR/% 197 00 06 07 41 346 119 508 223 211 29 26 131 123
ZURICH INSURANCE GROUP EUR/% 2617 00 00 66 36 210 92 396 109 117 15 15 140 127
SWISS RE EUR/% 763 -10 -07 -63 -07 71 98 27 78 78 08 08 112 106
MUENCHENER RUECKVER EUR/% 1749 -12 -13 =33 15 100 -27 271 76 74 09 08 115 114




