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(oi) (ot (ot) (212) (ot (2) (t)
2012 328 13 5 4 4 21 2154
2013 354 13 -6 -5 -5 - -
2014 347 26 16 13 13 79 62.3
2015 373 50 57 46 46 279 27.9
2016 355 51 68 54 54 325 16.9

A= HIEHFH, SIO|RRSH:

<Jd334> 22t FRY =g 7t=2t

MM H| A
= S8t
ITA{H| A2}

A5 HSHo| orzxy &l 2|2l ]
ChE SFarAl oHE 2 | A A GO E{ &| A}

(=] | _{.\_}';__l o"l:ll-
U Ay S~ =

ITZ|=%r

=

ofl up2

A5F CH2

dNadHSE

Ak €D ==

ECl Als

Atz HEHFE, ofo|RASH

HI Research 28



he st

[e]

|ZYEA|2E S2H(CLEMR)

OF

<J&l 35> SFIRE MH|AZ S

GlA g

Bl
#Rs  ES3n  dEq3

A& HIEHFRE, olo|RASH

HI Research 29



F7tet SEFTIRIS| 30| EXtolA e Y U SEFIL 0|
13,500 O| XA LAt FAte|A SHFIt
2017-07-24 NR

8,500 A

0
15/08 15/11 16/02 16/05 16/08 16/11 17/02 17/05

F7HH) SEFIHE)

Compliance notice

BOM SHY 7|ELZ ST 7|t 25k,
C

=
3Ate siY BFE 1%0|d 2R3t UK

SIR| ereLck
FBEARAAIRL 1 HIRAHE ST 7Yl FAIB =RstD ARl YLk
o HIAE JBEATE L A 3K01 E-malS S S510] ARO| HITE AHO| gigLick

H 0
i

o
SlAb= 6707t o e 7R RS Tt

2 FEALZ FHOBHR| RRUASLIC
g 2aM0| AME LI8S2 =Ql2| S et HIstn Rlen, olfe| fEvt AEo[Lt ZHY 80| FHgx|

o

—
FRItLICE  (REAL Oleds, =BT

J}nHEQrslrmzlszvvvvvoD
oo
mo

013
SaRtRE ARl SHSAIE 57| 93t HTAROI, W2tN, 2 X=0| ofst SX{Rte| SXIZTo| CHs) of
SHo| SYNRZE ABE 4 Slon) ofiHst FLOIE SR L TAR] S{7t S0 MY, A EE CfoiE £

SLICE RERTY SO2 QI8 SN BN Melo| USS FAISHAI7| HIRLIC
Fead SXST (ALY 7IF B 353) FIEAAHS YT 127487 FHY Bokh HPERC oy

B49/82 Ol1[3 (0174 78 122E X

rat

rat
e me

Z7}CHH| +15%0| At
EIICHH| -15% ~ 15% LS| Sat
- Sel(@i=): =X Z7}CHH| -15%0| Ak
sa AIZFESY7|E MHE AIYH|SOHH| 2RHIS2| HatE Mok AY)

[=]
- Overweight(H|Z=2CH), - Neutral (52!, - Underweight (H|SZ4)

o

2. HAFH BXS

SlO| SRS EXH|E S 34| 2017-06-30 7|F

T of=~ SHES oh=

EXto|A H|8(%) 89.2% 10.8% -

HI Research 30



