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Henry Hub Spot 7124 3.0$/mmbtu(WoW +2.7%)

Transportation Index

a2  CCFl 854pt(Wow —0.3%), SCFI 860pt(WoW —2.1%)
BDI Index 1,200pt(WoW —3.8%)
— Baltic Handysize 473pt(\WoW +1.7%)
— Baltic Capesize 2,333pt(WoW —8.2%)
— Baltic Panamax 1,259pt(\WoW —5.8%)
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Global Peer Group Comparison

{&l2|E|/0olL{X]| Global Peer Group

35 +UE(%) PER(tH) EPSZ7HE(%) PBR(tH) ROE(%)

5 17h8 Mg 670 "17F "18F "17E '18E "17F '18F "17E "18E
=Y
=ady -0.9 -3.3 -5.1 1.8 25 3.6 26.1 -30.9 N/A 0.4 11.0 6.6
2HAL0| 2.7 3.2 -2.3 211 9.5 9.6 8.1 -0.3 1.0 0.9 101 9.1
L 1.3 2.3 -4.7 -7.8 6.0 N/A -36.2 N/A N/A N/A 8.0 N/A
HK -13.2 -2.3 8.2 7.8 19.3 18.5 171 4.3 1.4 1.4 6.9 7.8
53 1.0 35 1.9 59 18.9 17.9 -2.7 5.1 1.5 1.4 7.8 8.0
HAEOHR| 0.1 5.8 13.2 1.1 11.6 129 6.6 -10.1 2.1 1.9 17.7 15.2
Mt
LA MER QIEILIM'E ofA | 1.1 -5.1 337 23.4 16.1 125 N/A 28.2 25 2.2 125 13.8
QE MEHIY OF 4.0 -1.0 28.0 13.9 12.7 10.8 N/A 17.7 1.3 1.2 11.0 120
= dat oLz 29 -0.8 16.8 38.8 8.8 9.6 336 -8.8 1.1 1.0 1.4 10.4
2l BE 6.3 4.9 15.2 10.0 11.0 13.8 50.1 -20.1 1.9 1.9 17.8 13.7
Z ot -2.3 -6.6 -9.1 -26.4 12.9 1.4 270.7 13.4 5.9 6.1 41.7 51.1
= MEH olHR| 0.3 -1.0 11.5 -6.5 10.1 11.6 N/A -12.6 0.5 0.5 5.0 4.3
SHT0| AAER}E} 2.6 7.0 21.4 9.1 13.9 15.6 1321 -10.8 1.4 1.3 10.1 9.3
ItA
HAHI| 2 oL X| -0.5 -20.4  -255 -31.8 55 4.9 63.3 129 N/A 16.8 -62.1 -58.7
it ol x| 3.1 -5.6  -129 -27.3 18.3 15.0 372.2 22.3 23 20 123 12.7
DL ATEA 0.7 -0.8 -3.9 -8.0 2353 335 107.0 602.2 1.8 1.8 -0.5 4.6
Ot A AR 2.2 -6.7  -18.1 -34.2 N/A N/A 38.2 64.7 1.6 1.6 -10.2 -3.0
ol M 0.1 -4.9 -6.6 -5.9 22.3 19.3 337 15.5 1.8 1.8 8.3 8.9
ALt 2.5 -10.2 -126  -17.0 20.6 14.2 62.5 45.8 1.3 1.2 7.2 6.7
BP 0.0 -0.7 -6.3 -0.9 20.0 15.2 35.1 31.3 1.2 1.2 59 7.9
Ot 04 -181 -16.1 -25.1 851.7 86.1 140.0 889.4 2.4 2.4 2.0 4.8
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2% Global Peer Group

3= +UE(%) PER(tH) EPSZ7HE(%) PBR(tH) ROE(%)

59  1oHE  37E  6E "17F "18F "17E '18E "17F "18F "17E "18E
=L 25
cherst2 0.4 8.9 16.8 68.9 10.0 8.6 151.9 16.7 1.3 1.1 14.0 14.0
e -0.8 10.2 19.0 29.8 24.6 16.0 76.0 53.8 1.3 1.2 55 7.8
ala el 5.8 3.7 -1.0 1.4 N/A N/A N/A N/A N/A N/A N/A N/A
Els S ES -0.3 3.6 1.6 1.9 10.1 9.6 -43.4 4.7 1.5 1.4 15.9 14.9
therets -2.3 -7.9 -5.4 15.8 4.7 7.9 -59.8 -41.0 1.1 1.0 29.2 12.9
OfA|OtLfRlS -2.4 =141 -10.0 -1.6 5.1 10.7 -43.3 -52.0 0.9 0.8 17.8 7.6
o2
Cosco -5.9 5.1 40.5 323 22.7 14.6 126.2 55.9 2.1 1.9 13.8 134
Evergreen 4.2 36.4 52.4 51.9 13.4 16.2 303.0 -17.2 1.4 1.3 9.3 8.3
K-Line 1.7 5.0 0.0 -2.7 38.1 256 127.4 48.4 1.2 1.2 2.6 5.9
Wan-Hai 9.7 16.8 21.9 109 | 1742 N/A N/A N/A 1.1 N/A N/A N/A
Maersk 1.7 -4.4 4.4 15.1 258 17.2 11.5 50.0 1.3 1.2 4.4 7.4
CsD -1.9 -1.5 5.8 -9.9 235 20.5 -41.1 14.6 1.0 0.9 4.1 4.3
o3
Air France -2.3 4.8 28.4 91.1 5.6 5.0 -35.1 10.0 1.8 1.3 45.1 30.3
Lufthansa 1.4 10.8 21.9 51.6 5.9 6.1 -16.6 -2.0 1.1 1.0 21.6 18.1
JAL -0.3 6.3 14.9 2.4 1.7 10.8 -13.4 8.5 1.3 1.2 1.7 1.7
Singapore Airlines 0.9 2.4 53 5.6 26.2 27.8 27.3 -6.0 0.9 0.9 3.6 33
Cathay Pacific Airways -2.0 -4.6 -3.2 1.2 N/A 61.5 -204.8 142.2 0.8 0.8 -2.7 1.5
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Compliance Notice
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