Issue Comment

I —
MERITZ

HRAXE3SA

2017.8.16

[ ]

A=

Analyst 24H<
02.6098-6689
6414@meritz.co.kr

SPC2Ml 2017 Review

Comment

OHSTH QRA0|S BE PAMMAS 212t 55%, 187% Sf2lst RIS UK K%, 95 £22 BooLt An= L
I- =]

2Q17 CVS O} 356912 +224% TAIEE 1H17 7|2 H|E CHa| X 45%, CVS 35%, SHOIR 20%2 Cha|® £ o]
™ & 877K M E wof =of % HMRAHER(X], U FF SHE 1E3 7} O|LEL TEIAQI WM &. .}
O Y ESEC| O4E H|FO0| O|0js A M iE2 22 4= ME. olEt7|= =20 HE 23} VS Mg

Sl = 274 g3 Z2|0|y BR o S =HE A=

AT

4r
Ho

2Q17 LCHR O EH 3259/ THEINH| 42% 2o 2WMETL SO 2 A TARY LIHE 7t4 QIsh gk 2| F =
S0 [HE | S7F 2|2 HE 2HZ +d= SHE D278l 2 12792 HHEDH| 11% S7) 22|t
Y Aof S 2 2QI77HK| HHYE|H OtR 2] QR IHE 2= X[£F. o 1H2 ASL2 2 A2t HIt &5
Ol HEE 378, 529/ HiEH| +13.8%. BVt 2o = QIgh Tof g Z4. UF OrElE RAISHHEM a0t

AAMZO E2 B0 = ORI 742 Ol RS HF & Q| MLV 79|) 20te &8 Z2 @0l

XY
GFS Oj5:2 3074{ 2102 FiA| +218% & 1£7| 1A AYA £ 042 M 21} 9% 0
S U9l 0fE HIF 64 27 014 045 26792102 HUHH| 195% 4. 2 YA 25 97t of 2848
(OPM 2%)

1/2



Issue Comment

(AZ|&E, A3, %) 2013 2014 2015 1Q16 2Q16 3Q16 4Q16 2016 1Q17 2Q17
o &4 10,662 { 11,076 { 13,738 3,828 4,755 4,820 5,300 { 18,703 5,052 5,241
yoy 3.9 24.0 33.0 44.8 31.5 35.6 36.1 32.0 10.2
WAL 2= 5,856 5,135 5,285 1,275 1,332 1,271 1,635 5,513 1,333 1,358
yoy -12.3 2.9 2.7 2.3 4.0 7.7 4.3 4.6 1.9
of Sales 54.9%} 46.4%; 38.5%] 33.3% 28.0% 26.4% 30.8%| 29.5%} 26.4% 25.9%
AMEZEAAIG R E 2,252 4,641 5,029 1,233 1,285 1,354 1,368 5,240 1,361 1,330
yoy 106.1 8.4 1.4 -0.7 5.6 10.6 4.2 10.4 3.5
of Sales 21.1%; 41.9%i 36.6%] 32.2% 27.0% 28.1% 25.8% 28.0%; 26.9% 25.4%
AMERSAIEER 849 1,768 4,706 1,259 2,151 2,272 2,446 8,129 2,558 2,991
yoy 108.2 166.2 20.9 90.0 79.4 93.2 72.7 103.1 39.0
of Sales 8.0%{ 16.0%}{ 34.3%] 32.9% 452% 47.2% 46.1%} 43.5%: 50.6% 57.1%
ZHXO|=AIE E=Z 579 731 715 198 160 204 239 801 137 162
yoy 26.2 -2.1 4.7 -18.1 16.9 53.2 12.0 -30.8 1.1
of Sales 5.4% 6.6% 5.2% 5.2% 3.4% 4.2% 4.5% 4.3% 2.7% 3.1%
7B B2 2,362 1,922 2,644 931 1,036 1,001 983 3,951 1,000 760
yoy -18.6 37.6 102.6 123.0 18.2 12.5 49.4 7.4 -26.6
of Sales 22.1%;] 17.3%}{ 19.2%] 24.3% 21.8% 20.8% 18.5%i 21.1%; 19.8% 14.5%
=H -1,235§ -3,119% -4,642}{ -1,068 -1,209 -1,283 -1,371} -4,931} -1,336 -1,360
y oy ESDN| ESDN| SN ESDN| ESDN| ESDN SN ESDN| E=DN
of Sales -11.6%] -28.2%] -33.8%] -27.9% -254% -26.6% -25.9%| -26.4%! -26.4% -25.9%
&7+ 8,204 8,402 { 10,650 3,009 3,875 3,969 4,276 { 15,130 4,178 4,269
yoy 2.4 26.8 39.6 51.2 35.3 42.7 42.1 38.8 10.1
&2t 76.9%;i 75.9%; 77.5%] 78.6% 81.5% 82.4% 80.7%; 80.9%; 82.7% 81.4%
i &5&0(e 2,459 2,674 3,088 819 880 850 1,025 3,574 874 972
yoy 8.8 15.5 13.5 21.9 16.3 12.2 15.7 6.8 10.5
GPM 23.1%} 24.1%i 22.5%] 21.4% 18.5% 17.6% 19.3%{ 19.1%: 17.3% 18.6%
EHake| 2,100 2,205 2,518 695 701 721 802 2,919 738 814
yoy 5.0 14.2 14.4 22.9 15.5 11.9 15.9 6.1 16.2
of Sales 19.7%! 19.9%i 18.3%] 18.2% 14.7% 15.0% 15.1%: 15.6%: 14.6% 15.5%
ol 359 469 569 123 180 130 223 655 136 159
y oy 30.7 21.4 8.2 18.3 20.7 13.4 15.1 10.5 -11.7
OPM 3.4% 4.2% 4.1% 3.2% 3.8% 2.7% 4.2% 3.5% 2.7% 3.0%
K| HAL 22 1127 204 217 37 77 35 142 291 55 82
yoy 82.6 6.4 -10.8 315 287.1 30.9 33.8 49.0 7.3
OPM 1.9% 4.0% 4.1% 2.9% 5.8% 2.7% 8.7% 5.3% 4.1% 6.1%
AMEALTAIEFEE 178 7 305 317 75 87 62 62 286 61 57
yoy 71.4 3.7 1.0 5.0 -18.2 -26.0 -9.7 -18.9 -34.5
OPM 7.9% 6.6% 6.3% 6.1% 6.8% 4.5% 4.6% 5.5% 4.5% 4.3%
AMERSAIEERE 292 7 15 29 7 12 12 7 39 12 10
yoy -94.7 91.8 -37.8 64.3 251.1 4.1 31.5 64.8 -16.4
OPM 34.4% 0.9% 0.6% 0.6% 0.5% 0.5% 0.3% 0.5% 0.5% 0.3%
ZHXO|=AIE F = 21 7 -17 -17 -8 -6 -7 -7 -28 -7 -10
yoy ESPS| ESDN| SN ESN| ESON| SN ESN| ESN| ESDN
OPM 3.6%{ -2.3%{ -2.4%] -3.9% -3.7% -3.7% -2.8%| -3.5%i -5.0% -6.4%
J|EtARE R 2 30 3 28 9 15 22 10 56 14 19
yoy -90.6 895.7 135.1 =H 30.1 -32.0 101.0 53.4 24.6
OPM 1.3% 0.1% 1.0% 1.0% 1.4% 2.2% 1.0% 1.4% 1.4% 2.4%
=x 273 ¥ -42 -5 3 -5 7 8 12 2 1
yoy ESDN| E=DN| sH ESPS| 35.6 =H =& -44.5 sH
OPM 22.1% 1.3% 0.1%i -0.3% 0.4% -05% -0.6%;i -0.2%; -0.1% -0.1%
Z|EtE el &2 0 17 -2 4 3 4 7 18 6 5
y oy B eS| 54.9 26.4 66.2 =sH = 37.1 88.4
7| Bt o 2| =2 37 42 29 7 7 7 11 33 10 9
7| EtE L lH| & 37 25 31 3 4 4 5 15 4 4
=8&2 -92 -73 -51 -11 -10 -11 -8 -41 -11 -10
y oy ESON| ESON| ESON ESON| ESON| ESDN| ESON| ESON| ESDN|
=87 3 3 3 1 1 0 1 3 1 1
=8HIE 95 76 54 12 11 11 9 43 11 11
7| Etxtl gl xp& 0 0 -0 2 -1 -4 -11 -14 -2 3
Mol 267 413 516 118 171 119 210 618 129 156
yoy 54.7 24.9 15.1 20.9 21.8 20.2 19.7 9.1 -8.4
MEole & 2.5% 3.7% 3.8% 3.1% 3.6% 2.5% 4.0% 3.3% 2.5% 3.0%
HelA| 55 80 140 25 35 26 37 122 27 36
HolME 20.6%i 19.4%! 27.1%] 21.2% 20.3% 22.0% " 17.4%! 19.8%} 20.7% 22.9%
2|0l 221 334 376 93 136 92 174 495 102 121
yoy 51.2 12.8 13.5 21.8 19.5 65.3 31.7 9.7 -11.4
ol & 2.1% 3.0% 2.7% 2.4% 2.9% 1.9% 3.3% 2.6% 2.0% 2.3%
2|0l (X|HH) 220 333 376 93 136 92 174 495 102 121
y oy 51.1 12.8 13.6 21.9 19.5 65.4 31.8 9.7 -11.4
ol & 2.1% 3.0% 2.7% 2.4% 2.9% 1.9% 3.3% 2.6% 2.0% 2.3%
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