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iPhone 223 | 1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16 | 4Q16E | 1Q17E 2Q17E 3Q17E  4QI7E
8 13 35
HIZ % 26% 44%
8 Plus 5 25
HIE % 10% 32%
7 13 38 22 18 11 8
HIE % 28% 50% 40% 41% 20% 10%
7 plus 4 20 15 9 5 3
HIE % 9% 26% 27% 20% 10% 4%
6S 1 38 26 17 10 6 5 4 3 2
HE % 22%  51%  51%  41%  22% 8% 9% 9% 6% 3%
6S plus 3 16 11 7 4 3 3 2 1 -
HE % 5%  21%  21% 16% 9% 4% 5% 5% 2% 0%
SE 0 8 8 5 5 7 9 6
HIE % 0% 0% 0% 19% 18% 7% 9% 16% 18% 8%
6 34 28 20 1 6 4 4 3 4 3 2 -
HIE % 41% 15% 11% 9% 9% 4% 7% 7% 4% 0%
6plus 15 12 8 5 2 1 2 1 1 1 1 -
HIE % 17% 6% 4% 3% 4% 1% 2% 2% 2% 0%
A 61 48 48 75 51 40 45 76 55 44 50 79
YoY % 22% 0% -16% -15% -7% 2% 7% 9% 12% 4%
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<H 2> MMEHMA ZOE 4Q16 Preview 3 1Q17 MY

<CHR|: eHokDl ) %>

1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16 | 4Q16E | 1Q17E 2Q17 3Q17 4Q17
AOIEE 82 73 84 82 79 77 76 76 75 78 78 79
YoY % -7% -3% 5% 9% -4% 5% -9% -7% -5% 2% 3% 4%
QoQ % 0% -11% 15% -2% -3% -3% -1% 0% -1% 4% 0% 1%
X|Cﬁ‘:‘:‘
£ 10 8 8 8 8 7 6
HIZ % 11.8% 11.0%  9.6%  9.5%  9.5%  9.4% 7.8%
ol= 9 8 10 10 10 11 10
HIE % 11% 17% 12% 13% 13% 15% 13%
ol 7 6 7 7 6 7 7
HIZ % 8% 8% 8% 8% 8% 9% 10%
gh= 2 2 2 2 2 2 2
HIE % 2% 3% 3% 2% 3% 3% 2%
MY 14 1 14 13 12 11 11
HIE % 17% 15% 17% 16% 15% 14% 15%
JtACHE
>$300 48 40 47 50 46 47 52
HIZ % 58% 54% 57% 67% 58% 67% 68%
$600< 12 18 19 16 18 19 14
HE % 15% 25% 22% 19% 23% 24% 18%
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<H 3> LG ®MX} 4Q16 Preview X 1Q17 MY
(EFR: A2, %)
(el MoAdl %) 1Q16  2Q16 Q16 | 4Q16E | 1Q17E  2Q17E 3Q17E 4QI17E | 2015 2016E 2017E
g &= 13,362 14,002 13,224 | 14,781 | 13,179 13,868 14,282 15,157 | 56,509 55,369 56,486
QoQ/YoY -8% 5% -6% 12% | -11% 5% 3% 6% -4% 2% 2%
IHE HENH 12,503 13,185 12,137 | 12,940 | 12,028 12,842 13,019 13,780 | 51,740 50,765 51,668
QoQ/YoY -6% 5% -8% 7% -7% 7% 1% 6% 4% 2% 2%
HE 4,333 4157 4,142| 5,062 | 3,950 4,034 4,575 5,558 (17,397 17,694 18,117
MC 2,963 3,326 2,517 | 2,639 | 2,681 2,870 2,696 2,526 | 14,003 11,445 10,773
HA & AE 4,220 4,700 4,271 | 3,907 | 4,242 4,648 4,248 3,906 | 16,532 17,098 17,045
VC 593 640 675 800 750 800 950 1,200 | 1,832 2,707 3,700
Others 394 362 533 532 405 490 550 589 | 1,975 1,821 2,034
LG O| =& 1,195 1,121 1,384 | 1,841 | 1,491 1,376 1,593 1,726 | 6,138 5,541 6,186
g dgoly 505 585 283 -35 185 384 421 470 | 1,192 1,338 1,459
&/0/9F % 3.8%  4.2% 2.1%| -02%| 1.4% 2.8% 2.9% 3.1%| 21% 24% 2.6%
7HE FdolY 505 620 272 | -126 135 336 349 404 969 1,271 1,223
Z2/o0/9F % 3.8%  4.4% 2.1%| -0.9%| 1.0% 2.4% 24% 2.7%| 1.7% 23% 22%
HE 335 357 382 201 122 152 192 313 57 1,275 778
MC -202  -154  -436 | -545| -201 -137 -87  -119| -120 -1,337  -544
HA & AE 408 434 343 234 233 316 234 195 981 1,419 978
VC -16 -17 -16 -17 -14 -10 -10 -15 4 -66 -49
Others -20 -1 0 0 -5 15 20 30 45 -20 60
LG O] &l 0 -34 21 91 50 50 75 69 224 78 244

HHOo|UE %

HE 8% 9% 9% 4% 3% 4% 4% 6% 0% 7% 4%
MC -7% -5% -17%| -21% -8% -5% -3% -5% -1% -12% -5%
HA & AE 10% 9% 8% 6% 6% 7% 6% 5% 6% 8% 6%
VC -3% -3% 2% 2% 2% -1% -1% -1% 0% 2% -1%
Others -5% 0% 0% 0% -1% 3% 4% 5% 2% -1% 3%
LG O| =& 0% -3% 1% 5% 3% 4% 5% 4% 4% 1% 4%
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- 4Q16 172 WENL 1329 JPHA= 4809 Al HT IM A AMA A
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LCRE FoHda 22 ofe] AN & 71 ¥R =ET oy} 243 DM
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<E 4> AMET| 4Q16 Preview 3 1Q17 M

1Q16  2Q16 3Q16 | 4Q16E | 1Q17E  2Q17E 3QI17E 4Q17E 2015  2016E  2017E
AL BHEH 1,604 1,616 1,467 | 1,312 | 1,518 1,695 1,597 1,478 6,176 6,000 6,288
YoY % 0% 1% -9% -4% -5% 5% 9% 13% 1% -3% 5%
DM 686 732 659 581 653 821 756 708 2,656 2,657 2,938
YoY % 1% -1% -1% 1% -5% 12% 15% 22% 4% 0% 1%
LCR 525 505 451 414 521 530 494 459 2,028 1,895 2,003
YoY % -2% 0% -17% -7% -1% 5% 9% 11% 8% -7% 6%
ACI 346 344 328 318 343 345 347 312 1,504 1,336 1,346
YoY % -8% -8% -17% | -12% -1% 0% 6% 2% -8% -11% 1%
_'__'_H:i |:|H 7<OH
FtH2t2 & 528 571 494 464 529 640 582 559 1,844 2,057 2,311
YoY % 18% 9% 7% 12% 0% 12% 18% 20% 13% 12% 12%
SAMZE 158 161 165 116 124 181 174 149 552 599 627
YoY % 6% 9% 12% 7% | -21% 12% 6% 28% 4% 9% 5%
MLCC 447 435 397 347 433 434 410 376 1,723 1,625 1652
YoY % -3% 3% -14% -9% -3% 0% 3% 8% 7% -6% 2%
PKG 225 224 197 200 223 224 225 203 946 846 875
YoY % 5% -7% -20% | -19% -1% 0% 15% 1% 4% -11% 3%
HDI 121 121 131 118 120 121 121 109 557 490 471
YoY % -25% -11% -13% 5% -1% 0% -7% -7% -23% -12% 4%
¥AHol 43 15 13 -48 45 51 38 22 301 23 157
opm % 2.7%  0.9% 0.9%| -3.6%| 3.0% 3.0% 24% 1.5% 4.9% 0.4% 2.5%
DM 11 35 20 -17 16 45 30 25 85 49 17
opm % 1.7%  4.8% 3.0% | -2.9%| 2.5% 55% 4.0% 3.5% 3.2% 1.9% 4.0%
LCR 61 50 37 17 52 63 44 26 275 166 185
opm % 11.5% 10.0% 8.3% | 4.2%| 9.9% 12.0% 8.9% 56%| 13.5% 8.7% 9.2%
ACI -28 -21 -20 -38 -23 -18 -18 -18 -58 -108 -78
opm % -8.1% -6.2% -6.2%| -12%| -6.7% -5.3% -52% -58%| -3.9% -8.1% -58%
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LGT1XH066570) EXold HE WY X SEFI 30|
100,000 O| AN A| LR} EXtolAH SRF7}
50,000 | o 2016-09-29 Buy 68,000
, 2016-07-28 Buy 73,000
R . G o 2016-04-12 Buy 80,000
o SEFIHE 2016-01-04 Buy 75,000
2015-10-22 Buy 69,000
2015-07-29 Buy 60,000
<% 71(009150) EXold HE WA X SEFI 30|
100,000 O| AMIA| 2R Fxto|H 2E557t
50,000 e A — 2016-10-27 Buy 65,000
. 2016-04-27 Buy 70,000
O A S 2016-02-01 Buy 72,000
o SEFIHE) 2015-09-21 Buy 78,000
2015-06-29 Buy 70,000
2015-03-02 Buy 85,000
Compliance notice
o BTN ZEY J|ECE i 7|1 mEstol,
> SAE S BES 1%0|4 250 AKX fELC
> SEEXELAR O HIRA= siE 7|l FAS B/t UK ELICH
> & BIME 7|2EXTE A F| 3K E-mails S S5H0 AP0 BiZE AMHO| GlE LTt
> A= 67T Bl 7IYo| RIS A LAt A FEALE FOISHR| ARASLICH
> MO ARYE LHES2 £010| oS WESIA st YoM, ool Reksh ero|Lt ZHIl0| RHEEIAUS S ZrolgiLch (RHERE S2H)
2 BMXEs FAKL SHEXE 7| flot #X=0|H, W2k, 2 Atz0]| ofg £XfAte| FXAD| CHsh ofiet SXo| SUARZE AFBE == ¢l
o, ofifet R0 = ZHXL A SHARC| {7} §lo| TR, EA} i CHOIE = QELICH FEEA] SO 2 oot BMUMA| HY M0l USE FXIoHA|7|
HFEfL|
L ES3H £X53 GHYIIE S0 353) SSEXAAS ¥ 4L FHY SI4HH| HYSSO| o4 SESYES 0|0/ 014H 58 129
S 5g)
- Buy(Of ) F=HY S| +15%0|4 - Hold(2R): FHY S| -15% ~ 15% LHR| S2F - Sel(f ). =Y S7HH| -15%0] &
2 AUENE BEXESE AZHEEAY|E MUY AYHISOH E/H[52| HotE =M= AY)
- Overweight(H|ZZtCH), - Neutral (B &), - Underweight (H| 53%2)

SIO|EXISH EXH|E8 S2 24| 2016-03-31 7|=
T ofj == SEHER o=

FXte|?d HIE(%) 893 % 1

j=)

2% 0.5 %
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