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Fixed Income = St 1D W 1M 3M

st 2IA(3HE) %/bp 180 19 0.1 82 118 571
o= FAH(5H) %/bp 2.01 13 08 93 109 752 211
St= 2OR(10) %/bp 231 04 07 8.9 36 873 234
ATI| Spread(108-39) bp/bpchange 5050 -15 0.6 0.7 -8.2 30.2 6.9
Al Spread(2|AHXHBBB-, 3Y) bp/bpchange | 67840 -05 05 -04 27 297 15.7 |-2008 0|2 £|X & 0|2 1.32%, Y& 1.31%L0CH He
0]=2 SxH(109) %/bp 2.21 3.1 =60 -24 -4 67.1 =262 |xF
0|2 2X|7|22|(30%) %/bp 412 F2H -20 -100 -11.0 480 -27.0 |-EMEI2 AEXN 0P| SHA CH7|Y LA Hig
S 2xj(104) %,/bp 040 00 -33 -106 03 490 225 |2+XNFE2E IHH SN HlE R =& HE 98
UL LxH(10) %/bp 004 12 -07 -24 -10 103 0.3
St= CDS(5) bp/bpchange 64.71 06 -23 13.7 150 493 477 |2. XEF S8, SHHE 28Y 2S(2HE)
Currency -ZET 28R, 28Y I 2H AT 0N XT FQ 2
USD/KRW /% 1,1338 -05 -05 1.4 1.4 0.6  -6.1 |HESIHHIZI Ort & ol
EUR/KRW /% 13390 01 04 2.8 7.1 5.4 6.0 [-7HAIRA TS I A HE F8HM J|xQl L8N F8ut
HKD/KRW 2/% 1449 -05 -0.1 1.2 08 -03 7.0 |Mix S80| CHoll MyEt oy
JPY/KRW /% 103 -10 08 2.7 30 -79  -02
Dollar Index pt/% 935 04 -04 04 36 -1 -89 (3 IPIRHO|E AEIIE EA| s, SEY XIQUEH B GrECH
EUR/USD =e/% 12 -04 02 0.8 47 3.9 121 |(mojHAasA)
USD/CNY QIot/% 67 -0.1 -03 -15 -33 02 -42|-28%¢s 22, 2 A2 Holsnt 78, 28 TLTH
Commodity I TF 2|1 3|9 IH%|
WTI =af/HiE, % 478 06 03 41 =77 76 -162 |-2¥ I, SHUY S W 28YH QL HPIIISEE XN
Korea Market XA 7|E 2HY QP OtiME BS2HY, QIEU Jgto=z
LEZEAHUZ ESSVESS 67 06 -04 -16 -20 -08 1.1 |8 QIEfUIFE 2 IOIE TiL| AHefshs THsH 23 502
KOSPI ELVESC 40 02 -06 -12 -18 -0 1.0 |23t=! Mot
KOSDAQ ECVESS 27 04 02 -04 -02 07 0.0 [FIEE FPIRM0] S 2HHAR| S+ 2 ot 2210l FtEAL, It
D ZHofEra* Z/% 24.2 1.9 0.1 -0.3 1.6 6.0 6.3 |2 S 2UUZE SO FIEAR LI 5= US
830 Z2/% 236 02 -08 -08 83 16.5 21.4 |- XYL EEXYL EXNAEY, AEY SO Mg
A gX Z2/% 82 01 -15 -39 8.7 63 212|350 Qe HES IS E ENEtsHs wot HEE MYt
OlE} S 2 X1 =2/% 155 02 -05 0.9 8.1 228 215 |-XHYIBSA S YA QI |EDH #IM7 | X LIt K
SHa TET WAL It 7|& KjHote HY
HSCEI pt/% 109549 19 20 1.6 56 141 17.6
HSCEI Put Option 7 -5 -18 -5 -123 =729 |4 4B BET NESE 27 LI 00| MCHR(AB)
HSCEI Call Option 198 81 57 =G 89 59 |-8HAY RMF HHELER
Euro Stoxx 50 3,455.6 . . . . b . A8 & 80]| XtV |XH St S8 =21 S
18E 17E  18E 17E
=2 Ft 58 ROE PBR PBR PER
(i) (HH)  (HH)
KOSPI pt/% 23653 04 13  -35 23 154 167 1478115 114 105 1.1 1.0 100 92
o pt/% 34525 02 -15 -29 100 463 294 90,847 88 81 06 06 73 713
24 pt/% 129763 05 -06  -42 74 180 135 61405 80 75 09 08 96 92
=4 pt/% 2,396.3 18 15 -83 57 269 363 27,132 8.1 79 09 08 110 103
KB2g KRW/% 56,100 -02 -12 62 41 504 311 2345 99 89 07 06 74 717
PNESINES KRW/% 52,100 1.0 -26 04 53 296 151 24706 101 90 08 07 79 82
siLt2e KRW/% 49200 -09 -06 20 156 720 574 14563 82 78 06 06 78 16
czjeH KRW/% 18500 05 03 -16 190 779 451 12506 87 78 06 06 74 719
e KRW/% 15150 1.0 -03 -07 193 300 193 8484 75 72 05 05 69 68
BNK28 KRW/% 10350 00 -50 63 49 187 19.2 3373 80 80 05 04 61 5.7
DGB2g KRW/% 11,300 -04 -30 -74 -50 249 157 1911 85 85 05 05 59 55
Abgote KRW/% 38000 -05 -1.7 54 67 -93 -43 4403 54 53 06 06 121 118
SRR KRW/% 119500 13 -12 -70 -04 197 6.2 23900 5.1 50 07 07 152 145
licl KRW/% 7,410 -04 -38 -3 75 338 135 6,436 6.1 56 06 06 89 86
SYEY KRW/% 9,190 -02 -35 74 -86 -194 -27.6 1483 96 78 06 06 9.1 7.3
bty KRW/% 285000 04 07 -2.1 1.4 5.9 6.1 13502 106 90 1.1 L1110 121
SHGIxY KRW/% 78,000 13 -13 -3 157 200 248 5522 151 142 1.2 1.1 83 79
SCBHA KRW/% 46,800 15 1.5 17 250 488 486 4,184 161 152 1.1 10 75 70
L EIESeI] KRW/% 24500 02 2.1 65 263 591 601 2,703 173 159 15 14 92 92
a|2Hof A2 KRW /% 10450 15 15 91 75 274 443 6963 62 65 08 08 145 133
NHEXISH KRW/% 14200 33 60 -44 04 420 472 3996 70 69 09 08 125 123
SIRASX|E KRW/% 68500 1.8 22 69 171 663 635 3817 122 119 1.1 10 87 84
e KRW/% 36900 08 -05 -11.8 -48 63 200 3295 59 59 07 07 129 118
H2=3asd KRW/% 4,960 1.6 -02 -3.7 11.2  40.1 434 3,004 142 124 10 09 87 81
HEs! KRW/% 81800 14 -08 -102 -22 86 136 1,808 160 143 1.2 1.1 83 81
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17E 18E 17E 18E 17E
ROE ROE PBR PBR PER

(%) (%) (Hi)  (Hi)  (HH)

e

S&P 500 pt/% 24525 10 -05 -08 24 124 95 215545 163 171 30 28 188 169
Banks pt/% 2944 12 -17 -04 43 337 36 13320 89 97 12 1.1 135 120
Insurance pt/% 384.4 06 -16 -13 53 21.8 8.8 585.1 9.8 10.1 1.3 1.2 13.3 125
Diversified Finan Serv pt/% 5972 12 -05 06 85 250 84 10830 113 121 17 16 176 157
JP Morgan USD/% 916 10 -13 07 81 391 61 3222 106 112 14 13 135 121
Wells Fargo USsD/% 522 08 -12 36 -15 74 52 2592 116 117 14 13 126 118
BOA UsD/% 238 19 26 01 34 570 78 2347 79 90 10 09 131 110
Citi USD/% 669 14 -16 13 95 433 125 1821 67 72 08 08 129 112
Goldman Sachs UsD/% 2236 13 -18 15 35 345 66 900 99 102 12 11 122 112
US Bancorp USD/% 519 05 -20 -03 10 198 1.1 869 133 136 20 18 151 137
AIG USD/% 612 -01 -29 <46 03 38 -63 553 74 73 07 07 116 114
CHUBB USsD/% 1453 -00 -18 -1 40 150 100 676 96 93 13 12 142 134
METLIFE UsD/% 472 10 -13  -31 55 313 -18 501 89 100 09 08 96 90
PRUDENTIAL FINANCIAL USsD/% 1019 08 -41 -88 -23 340 -2.1 435 123 118 10 09 99 91
MARSH & MCLENNAN UsD/% 781 09 00 -23 45 161 156 400 288 281 54 55 205 186
TRAVELERS USD/% 1278 03 -10 21 50 93 44 353 106 109 14 14 143 132
VISA UsD/% 1041 08 14 45 115 284 334 2380 253 289 78 76 304 260
MASTERCARD USD/% 1338 14 17 35 124 397 296 1425 783 767 232 216 305 262
BLACKROCK UsD/% 214 14 -16  -17 63 134 107 685 121 133 23 21 193 169
SCHWAB USD/% 398 13 -28 56 32 318 08 533 144 335 32 28 247 204
3=

ABHESE K| pt/% 32902 01 12 16 75 65 60 319534 116 112 16 14 146 129
CSI 300 Banks pt/% 59146 07 03 -14 82 95 105 65764 132 125 09 08 70 66
a8 CNY/% 68 03 -04 51 94 270 246 14199 142 135 10 09 72 68
=Y CNY/% 37 1.1 1.1 25 5.4 15.0 19.0 1,1795 139 129 09 08 64 6.1
Z223(B0C) CNY/% 40 03 -10 58 87 156 163 11214 117 111 08 08 70 67
Fares CNY/% 259 23 14 46 186 387 471 6376 159 157 14 13 95 85
Z3 morey CNY/% 552 41 84 62 279 584 558 9986 172 175 23 20 143 122
Mgt M CNY/% 281 08 25 -22 05 288 165 7356 79 93 24 23 325 265
ZIAMALESOE CNY/% 349 37 14 02 200 320 256 3058 103 112 22 20 226 193
anc = CNY/% 168 02 -15  -43 66 -02 44 1959 80 88 13 13 168 146
stols =3 CNY/% 146 03 07 -34 -08 -72 70 1546 82 89 14 13 182 157
XAt S CNY/% 178 -03 -04 02 94 -12 92 1121 96 105 18 17 203 174
siEf0 5 CNY/% 195 01 -08 -02 163 -52 93 1290 80 86 16 15 204 173
U2

TOPIX pt/% 1591 01 -12 -21 20 230 51 5978780 77 76 13 12 139 133
Banks pt/% 1746 -03 -35  -52 21 203 -80 409690 65 63 06 05 93 93
Insurance pt/% 9194 00 -33 -67 -36 263 -32 127333 74 72 08 08 105 102
Diversified Finan Serv pt/% 6302 -0.1 -29 =25 2.9 20.2 1.9 80594 117 11.2 1.1 1.0 10.1 9.6
MITSUBISHI UFJ PY/% 6681 -04 -46| -64 -34 275 -72 93719 63 65 06 06 97 91
SUMITOMO MITSUI FINANCIAL PY/% 40500 -04 -27 -40 01 195 92 57285 80 67 06 06 79 87
MIZUHO FINANCIAL PY/% 1873 -01 -19 =56 -50 122 -107 47555 76 65 06 05 76 87
SHIZUOKA BANK LTD PY/% 9190 -03 -49 73 -2 227 64 5929 40 50 06 06 176 122
JAPAN POST HOLDINGS PY/% 13510 00 -15 -38 -03 23  -74 60795 12 35 04 04 512 133
TOKIO MARINE HOLDING PY/% 44000 00 -23 71 67 121 83 33133 82 80 09 09 114 111
DAI-ICHI LIFE HOLDINGS PY/% 17840 00 -51 91 -23 345 -83 21373 66 59 06 06 100 110
MS&AD INSURANCE GROUP PY/% 37410 01 -22 51 -18 360 32 22195 70 88 08 08 110 89
NOMURA HOLDINGS PY/% 6232 09 -32 64 -68 388 -96 23822 97 84 08 08 95 92
ORIX PY/% 17610 -03 -22 00 01 235 -35 23318 114 116 09 08 83 76
DAIWA SECURITIES GROUP PY/% 6060 -00 -31| =79 -100 59 -159 10298 84 76 08 08 99 103
JAPAN EXCHANGE GROUP PY/% 18840 -02 -48 69 99 244 128 10344 162 160 38 37 246 240
Sd

BES00 pt/% 2532 09 -01 07 -35 109 44 90693 89 94 18 18 160 147
Banks pt/% 90 05 -17 -10 -08 377 77 12138 87 90 09 09 125 113
Insurance pt/% 1641 05 -05 -01 17 239 38 5571 114 113 11 11 116 11
HSBC HOLDINGS EUR/% 81 10 -04 09 113 375 129 1626 74 84 12 12 148 137
BNP PARIBAS EUR/% 651 07 -31 23 -05 514 75 813 84 83 09 08 104 101
BANCO SANTANDER EUR/% 55 08 -23 -28 -24 521 124 879 73 82 08 08 118 107
UBS GROUP EUR/% 144 00 -13 -34 26 358 55 554 83 96 11 11 123 111
CREDIT SUISSE GROUP EUR/% 126 07 -14 08 64 354 67 322 46 73 08 08 182 115
ING EUR/% 152 05 -16 -20 07 444 133 589 100 101 11 11 16 12
BARCLAYS EUR/% 21 00 -36 57 -95 208 -135 39 39 66 06 05 118 86
ALLIANZ EUR/% 1833 12 -00 34 74 417 167 824 107 107 12 11 115 109
AXA EUR/% 247 06 -07 06 38 408 30 599 87 88 08 08 100 96
PRUDENTIAL PLC EUR/% 198 09 03 10 47 316 117 512 223 211 29 25 131 122
ZURICH INSURANCE GROUP EUR/% 2620 00 00 66 36 210 92 397 109 117 15 14 138 125
SWISS RE EUR/% 777 09 -03 -25 07 93 -83 271 78 78 08 08 112 106
MUENCHENER RUECKVER EUR/% 1779 04 03 02 33 121 -10 276 76 74 09 08 117 116




