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AFiHD| T L] 2017.07. 28
28 93 2017 4% MY 29
(A9 %) 2Q16 3Q16 4Q16 1017 2017E %YoY %QoQ 2016 2017E 2018E
ikl 2QUEHZ 6,571 6,264 8,771 6,619 6,691 1.8% 1.1% 27,959 29,012 29,610
gYo|e| 106 349 -389 447 135 27.5% -69.9% 1235 650 583
Felole 352 339 350 337 350 -05% 3.8% 1,373 1,402 1,513
AIFo|e 458 688 -39 785 485 5.9% -38.2% 2,607 2,051 2,097
gI|&0/e 329 486 -1 562 347 53% -38.2% 2,054 1,468 1,501
Asacie 79.3 78.2 90.0 81.8 75.0 -4.3 -6.8 82.1 78.2 77.1
EXt428 3.1 3.6 33 38 3.2 0.1 -0.6 4.1 33 34
Rlielc b B 3,365 3,285 4,399 3,447 3,425 18% —0.6% 15,180 14,912 15,476
ol -58 -17 -379 5 3 X -33.6% -487 -305 -276
gYelole 212 215 250 230 226 67% -1.6% 896 913 949
A|IF ol 154 198 -129 235 230 49.6% -23% 409 608 673
g0l 117 150 -98 181 174 491% -3.8% 315 463 510
osizoie 79.8 75.7 80.9 81.5 77.0 -2.8 -4.5 79.0 78.7 78.0
EXt42E 40 3.7 42 4.1 4. 0.1 0.0 4.0 3.9 3.9
Y49 e = 1,677 1,494 1,470 1,647 1,430 -148% -13.2% 6,675 5,698 5,611
ol 76 43 -289 133 79 3.7% -40.7% -89 276 243
Feieloe 12 13 7 20 13 11.7% -340% 45 59 54
A|IFo|e 88 56 -281 153 92 48% -39.8% —44 335 297
g|=0ld 71 66 -213 116 70 -1.4% -39.7% 5 254 225
Azaig 815 79.9 785 87.0 78.0 =35 -9.0 80.0 81.2 81.0
EXtAE 4.0 3.6 2.0 5.2 38 -0.2 -1.4 2.4 3.9 3.9
ke | RECET 4,599 4,617 4521 4,565 4,675 1.6% 2.4% 18,170 18,425 18,505
ZntEsE 4,327 4,418 4,412 4,409 4,533 4.7% 2.8% 17,406 17,822 17,913
E23HIH0|2 -129 -15 -328 -81 -31 HO HQ -568 -528 -485
EXrg ol 441 346 423 734 412 -6.6% -43.9% 1,688 1,851 1,970
ol 313 331 95 654 382 22.1% -41.6% 1,120 1,323 1,485
M=o 304 311 109 635 374 228% -41.2% 1,094 1,281 1,455
gI|=0lo 231 240 85 503 294 27.0% -41.6% 841 1,011 1,143
ghithlg 103.0 100.3 107.4 101.8 100.7 -2.3 -1.2 103.3 103.0 102.7
EXt4E 32 2.4 2.9 5.0 28 -0.4 -2.2 3.0 3.1 3.1
LI | AL B 2,986 2,990 3,137 3,080 3,136 5.0% 1.8% 12,092 12,466 12,632
ZuEsa 2,745 2,803 2,825 2,825 2,888 5.2% 2.2% 11,103 11,429 11,567
23HIY0| -67 2 -137 -17 11 =¥y =5 -310 -203 =211
Extggolel 262 256 231 238 260  -0.8% 9.2% 985 986 1,053
ol 195 258 94 221 271 389% 225% 675 783 842
M=o 197 240 68 210 269 367%  28.0% 620 759 821
|20 150 182 51 159 204 362% 27.9% 470 575 623
ghithlg 102.4 99.9 104.9 100.6 99.6 -2.8 -1.0 102.8 101.8 101.8
EXt4E 3.9 3.7 3.2 3.2 36 -0.3 0.4 3.6 33 34
SIS YirEZ 3,182 3,137 3,207 3,121 3,220 1.2% 3.2% 12,583 12,696 12,778
ZuEsa 2,793 2,826 2,840 2,830 2,877 3.0% 1.6% 11,255 11,447 11,508
2FHIY0| -76 -101 -143 -82 -39 3 He -418 -349 -424
EXtggo|l 226 277 234 246 240 63% -2.5% 960 970 1,070
ol 150 175 91 164 201 344% 223% 542 621 646
A|IFo|e 142 169 82 151 191 34.6%  269% 513 575 602
g|=0lo 107 138 63 115 147 37.1% 27.2% 400 441 462
ghitd|g 102.7 103.6 105.0 102.9 101.3 -1.4 -1.5 103.7 103.1 103.7
EXt42E 33 38 3.1 33 32 -0.1 -0.1 3.4 3.1 3.2
u EES-3] e 1,501 1,484 1,536 1,553 1,591 6.0% 2.4% 5,990 6,299 6,517
ZntEsS 1,414 1,424 1,437 1,444 1,490 5.4% 3.2% 5,666 5,888 6,096
2HFH0|Y -37 -46 -76 -49 =21 HQ He -227 -212 -207
EXrggolel 147 164 131 174 166 12.6% -4.7% 596 648 687
gYole 110 118 55 125 145  31.6% 165% 369 436 480
M=o 103 108 47 17 143 393% 22.2% 338 426 490
gIl=0|e 78 82 36 89 109  39.1% 22.3% 258 323 372
ghitd|g 102.6 103.2 105.3 103.4 101.4 -1.2 -2.0 104.0 103.6 103.4
EXt4E 4.4 4.6 3.6 47 45 0.1 -0.2 4.4 43 42
= 7185d
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HHEIX| 79 HHALS] 2Q17E Bt 20]Q] MT (ziek dote, %)

2Q16 3016 4016 1Q17 2Q17E %YoY %QoQ  MHAMA HMAACHH|
O E-AL 566 642 235 867 753 33.0 -13.1 715 53
MHEHA 517 702 -311 858.2 591 14.3 -31.2 568 4.1
2l 1,083 1,344 =76 1,725 1,344 241 -22.1 1,283 47
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YA AHHEIX] 401 SOHERALS] 20Q17E St eEdas MESIIH] 2.9% 48 MYo|
Ch 712 22z Y82 U0t 2, XISAEY d+E-=7t 7%YoY SIt5HH

£ 5% &3 HH| YLEEBE HES AHQIE OAOICH 169 HEE Q1A ZapF AYE|D QIst mapt gt
YT 174 Y| XIEAIEY AEsE MEAEL MA SuE MYo|Ct
HHZ|X| S £0(2e 75299102 MUEASTI|H| 33% St O|MEICt AR HMMAZ
5% Alsste AIEOICH &g JHMOo| Blo| =QQlo|ct 15W B3 & JHA Xt 0| &
B QA DUSIME WX 2 M QS 618 QPHBI0| 7| O8HCY,
QWAL EEAE XISAIES 28182 77.7%2 FMUSTIH| 3.4%p SISHH AX JHMS Holst
HGO|Ct AR Ofl A CHH| 2818 SF2 Zo| ACH 1) 169 XISktESR Q4 2) E9g E3t
2410 Q01ut 3) QM UiXE 7|E= ©F U ZHOAID 22/H| Jj0|E 28 S M M
HBHOIC), CiOH Z=Q £EALO| AHLY| XISAHEE EHAMHIE0| 100%2S SHISH A2 &EAL
S0| HEZ QIS TS &S XISXIEE &8182 AX A& JioiAo| 3Ct
XIEXES D B BV |QEECHEE JHAMIES 0[017tD QICH 471 SEAL SHA B | Q& A6
82 82%=2 MUETI|H| 3.9%p JHME HIO|CE 1) 3W2t 20%S ABste HEE QA
HACEO 2 YLEHI MNE BII9 2) Y ¢E S FYUS A0 M2 HP ZA,
3) HIZ0 EWYs U THFKE WS Yot HEAHQ| =20 J|QIBICY
sty 28i8E MEASY| CHH| 4.2%p JHAIE ofAfo|ct,
dtH EXp208e K22 J|X QX U 0j2H0| AAR MEST| ThH| 26bp SHE ofA0
Cf. EXIEY0|QS LEXIA0| 7.9% ARSHH MAL QARSH 222 7|28 MYolct, 2
A0l Sxot 22| AS0Z AHAISO| 0190l A0l FRE HAT D QICt
AP HHEIX| 470 EEAIQ] 20Q17E 2t AA (e Mo, %, %p)
2016 3Q16 4016 1Q17 20Q17E %YoY %QoQ Consensus
YxEHEF 12,268 12,229 12,400 12,320 12,621 29 2.4
FutEEE 11,278 11,471 11,514 11,508 11,787 45 2.4
HEHFRA0IQ -309 -160 -684 =229 =79
EXtgo|e] 1,076 1,042 1,020 1,392 1,078 0.1 =226
Fo|ef 767 882 335 1,163 999 30.1 -14.2
712019 566 642 235 867 753 33.0 =13.1 715
SHAtH| g 102.7 101.4 105.9 102.0 100.7 =2.1 -1.3
k= 83.9 82.4 86.1 82.0 81.8 -2.0 -0.2
7| 85.6 85.4 85.6 85.3 84.7 -1.0 -0.7
PNEN; 81.1 77.9 86.0 77.1 77.7 -3.4 0.6
=ikl 69.9 625 90.5 61.2 65.8 =42 4.6
AtHIE 18.8 19.0 19.9 20.0 18.8 0.0 -1.2
EXtrdE 3.4 3.3 3.1 4.2 3.2 -0.3 -1.0
ROE 115 11.9 45 17.8 15.1 3.5 -2.8
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8Kt MEE 7.9% OfA 227| EXt4QE 26bpYoY 2 o4
(=8 (%YoY) o
%
60 - SEXIAHE) zag(9) . [(1 5) ) FY15 —8—FY16 FY17
140
120 - L 15 40 42
100 - 36 -
80 - L 10 35 | ‘\ X 33
60 ] \\i]
40 F5 30 A 32
20 -
0 T T T T 0 25 T T T 1
1015 3Q15 1Q16 3Q16 1017 10 20 30 4Q
0 GA HHEIX] 400 EEA B JIE D GAF HHEIX| 474 AL A JIE
Az HHA, S5 ME: SYA, J12Ed
=0| It =3 310 o "
59 F0| 2 X2 291 z=dz g0 29H 2EAlel 9 Zo| 3L A2 AIEOIAMS XHEFM 8 Astot e
A =+ o
o EEA 0] 52 39 Z0| 29/ 2&Al It 25 Q0102 XLACt AN 20/ HMEAZT|
CHH| 27.0% Z7Fe HYOICH SAte] 174 OfAF 0|2 1XE M3B[E OfAOLE, AIRQ| 2HA
2 HQ% Xt20jo| Wt MIX 20|t
LO|EBIANEY EX[O|H U 20Q17E Y7|20]Q) MY
=g 70| j(Al2g)
£xt 1 ESTS ) = TR
o|A _(;_4) () oy 2Q16 1Q17 2Q17E %YoY %Q00Q HMAM A LEHH_I
AR BUY 370,000 294,000 25.9 231 503 294 27.0 -41.6 274 7.3
==k | BUY 92,000 81,000 13.6 150 159 204 36.2 279 187 89
SACHoHA Outperform 47,000 46,350 1.4 107 115 147 37.1 27.2 149 -1.7
B ES-y] Marketperform 23,000 24,050 -4.4 78 89 109 39.1 223 105 3.4
NEC e
AEALE 2Q17E AN AN 8ig
sy SEIY =0 [y L [EIES-Ty |
AL-EHF 4,675 3,136 3,220 1,591
FitEs g 4,533 2,888 2,877 1,490
20| -31 11 -39 =21
EXtg o 412 260 240 166
Fol|el 382 271 201 145
g712=0]9] 294 204 147 109
k= k==
SHAHIE 100.7 99.6 101.3 101.4
25l 81.7 81.7 82.6 81.2
0189 85.2 84.4 85.4 82.7
XtESAtE S 76.4 78.6 78.8 77.8
et S 69.5 63.5 59.6 63.4
Atdd| & 19.0 17.9 18.8 20.2
EXdE 2.7 3.5 3.1 4.4
ROE 10.3 20.1 205 26.7

a2, 7185




Arisg| o EoE] 2017.07. 28
YEBEYAL HESI|H| YA HHZIX| 3§ MEALS| it FUEHBE 11X 5459902 MEASI|H| 0.6% Y
4% S MY

(=]
Ol O YELt. SYEYe LAY XM=Y B T{HO| ZAadcta, HH MHXO=Z IFRS17
CYUS YR N=EEZ HISS Y2A71D UV o 2l2 59082 =
HASIH| 143% S40| o=t 50| 2 Pl 88 271 tiEs
O

744942, 2) BHSATO| BRI S A Tf2

UUATSS 765%2 US| Hl 32%p MY HYO[CH XLt 2827| S &2 £Z0f

ST 2SO FAYS Y4 FYOR OHFBIC

EXf40ISS 2 Al 0| Q010] HAEIH 34%2 HUSI|H| AF N5 JhsE MYt
a

o
gl gSoE S50t Xge| 7|=7t O|0X|H HEALSS| O|&XtHOr

YA AHEIX| 391 YHESALR| 2Q17E 4t A% MY (2ol M9, %, %p)

2016 3016 4Q16 1Q17 2Q17E %YoY %QoQ Consensus
ULz 11,614 11,042 14,640 11,713 11,546 -0.6 -1.4
BHIA+Y 8,292 8,196 7,964 8,580 8,208 -1.0 -43
ol 123 375 -1,056 585 217
Feoly 576 567 607 587 589 2.4 0.4
MIzoled 699 941 -449 1,173 806 15.4 -31.2
g71&0]9] 517 702 =311 858 591 14.3 -31.2 568
ezdie 79.7 71.7 86.3 82.6 76.5 -3.2 -6.1
EXAUE 33 3.6 3.1 4.0 34 0.1 -0.5
ROE 3.9 52 -2.3 6.3 4.2 0.3 -2.1
F SN 20192 UIZIE, SeYL SN 2002 HEIIE
Rz B, IS5
2Q17E MEAL A 2012 14%YoY St
(o) olol(zh 528(9) (%vay)
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MEAL AEEE, 3.2%pYoY Bt Ofled 287| EXI=2E 7bp YoY 6t} Ofl4
(%) FYI5 —@—FYI6 FY17 (%) FY15 —8—FY16 FY17
90 - 86.3 55 4
85 - 50 4 5.
8013 79.7
80 8&‘ 71.7 45
49
75 40 A
765
70 35 4 3
36 3.1
3.4
65 30 ; ;
10 2Q 3Q 40 10 20 3Q 40
AR AHEIX] 30 YEA T J1E 0 GAR HHEIX] 30 YEAL B J1E
T2 BHYA, 85 HE: =uwd), Es
Sy, Axgt MEAZT LHo StobyHo| MASIIH| 49.1% AL AXS o|dlg 7|18 MYo|C), gt
o] ofjAt > 5t3l5
019} of1& o, AL SUYMYS HEET| O] BIXBIALE 22 Sl AEo| of it

MELSAN SXjOA U 2Q17E YII20[e] MY

=2 7|20]2(A

Eﬁ -%JEr Ef?t a5 F7120|2|(A/ )

[o] =

o (%) (&) o 2016 1Q17 2Q17E %YoY %QoQ  HMAA %a’ﬂéﬂuﬁl
S xok] BUY 145,000 126,500 14.6 329 562 347 53 -38.2 342 1.6
SIS H Marketperform 7,500 7,670 -2.2 117 181 174 491 -38 168 3.6
SYMH Marketperform 11,000 9,880 1.3 71 116 70 -1.4 -39.7 58 204
F A 20122 HZT|IE, oYY, SYMTE 209 JHeI|E
E: 28, 71e5¢
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A HE = HEE
FY17 FY18 FY17 FY18 FY17 FY18
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AiHZ| T EEE 2017.07. 28
AL = X|HE S YUIO00IM (el ¢, %, o, bi)

iR S5 el [ 5 | 2| =42 KK vobyd Y4y

Exto|A BUY BUY Outperform  Marketperform BUY  Marketperform  Marketperform

SVt 370,000 92,000 47,000 23,000 145,000 7,500 11,000

Bt 294,000 81,000 46,350 24,050 126,500 7,670 9,880

%12& 25.9 13.6 1.4 ~4.4 14.6 -2.2 113

APPHEY 13,928 5,735 4,144 2,654 25,300 6,662 1,549

ROE FY16 8.1 12.3 148 16.6 8.2 38 0.3

FY17E 9.0 14.0 15.0 18.7 5.0 5.4 11.9

FY18E 9.6 13.7 14.0 19.1 4.6 5.5 8.9

7101 FY16 841 470 400 258 2,054 315 5

FY17E 1,011 575 441 323 1,468 463 254

FY18E 1,143 623 462 372 1,501 510 225

s FY16 10,881 3,964 2,642 1,640 28,308 8,153 1,786

FY17E 11,531 4,247 2,758 1,805 33,362 9,111 2,462

FY18E 12,361 4,870 3,120 2,086 34,642 9,451 2,611

THaEEH FY16 67,898 34,209 33,171 16,444 264,654 105,331 26,666

FY17E 72,003 36,227 36,652 17,926 286,325 112,028 30,526

FY18E 75,821 38,601 38,862 19,513 304,881 119,047 33,865

PBR FY16 1.0 1.0 0.9 1.0 0.8 0.6 0.7

FY17E 1.0 1.2 1.2 1.5 0.7 0.6 0.6

FY18E 0.9 1.1 1.1 1.3 0.7 0.6 0.6

PER FY16 12.7 8.4 6.3 6.7 9.5 15.6 2383

FY17E 11.6 89 8.4 8.2 14.6 12.4 6.1

FY18E 10.2 8.2 8.1 7.1 143 1.3 6.8

BPS FY16 273,197 62,623 34,299 15,239 146,353 10,850 17,498

FY17E 289,523 67,093 38,795 16,462 176,580 12,125 15,794

FY18E 310,364 76,931 43,283 19,027 183,710 12,578 16,751

EPS FY16 21,113 7,428 4971 2,396 11,809 419 53

FY17E 25,377 9,087 5,487 2,945 8,659 617 1,627

FY18E 28,707 9,837 5,750 3,389 8,850 679 1,446

Ul e FY16 30.8 22.2 269 353 10.0 19.1 375.2

FY17E 31.0 220 230 28.0 15.0 15.0 30.0

FY18E 31.0 220 230 28.0 15.0 15.0 30.0

DPS FY16 6,100 1,650 1350 830 1,200 80 200

FY17E 7,867 1,999 1,262 825 1,226 93 488

FY18E 8,899 2,164 1,323 949 1,254 102 434

Hi Sl E FY16 2.3 2.6 43 35 1.1 1.2 1.6

FY17E 2.7 25 2.7 33 0.9 1.2 5.1

FY18E 3.0 2.6 2.8 3.7 1.0 1.3 4.0
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XA HESHH(20HE)

=Y Xt ExtolA =SEFt = YXt EXrolA SHFt
S| 2015-07-09 BUY(Maintain) 360,000¢ ks 2015-07-09 BUY(Maintain) 36,0008
(000810) 2015-08-03 BUY(Maintain) 360,000¢ (001450) 2015-08-03 BUY(Maintain) 36,000¢
2015-10-01 BUY(Maintain) 360,000¢ 2015-10-01 BUY(Maintain) 36,000¢
2015-10-13 BUY(Maintain) 360,000 2015-10-13 BUY(Maintain) 36,0008
2015-10-28 BUY(Maintain) 360,000 2015-11-09 BUY(Maintain) 36,0008
2015-11-09 BUY(Maintain) 380,000¢ 2016-01-29 BUY(Maintain) 36,000¢
2015-11-24 BUY(Maintain) 380,000¢ 2016-04-01 BUY(Maintain) 36,000¢
2016-01-29 BUY(Maintain) 380,000 2016-05-02 BUY(Maintain) 40,000¢
2016-04-01 BUY(Maintain) 380,000 2016-05-27 BUY(Maintain) 40,000¢
2016-05-02 BUY(Maintain) 380,000¢ 2016-07-01 BUY(Maintain) 40,000¢
2016-05-27 BUY(Maintain) 380,000¢ 2016-07-19 BUY(Maintain) 40,000¢
2016-07-01 BUY(Maintain) 380,000 2016-08-01 BUY(Maintain) 40,000¢
2016-07-19 BUY(Maintain) 380,000¢ 2016-09-01 BUY(Maintain) 40,000¢
2016-08-01 BUY(Maintain) 380,000¢ 2016-09-27 BUY(Maintain) 40,000¢
2016-09-01 BUY(Maintain) 380,000¢ 2016-10-04 BUY(Maintain) 40,000¢
2016-09-27 BUY(Maintain) 380,000¢ 2016-10-19 BUY(Maintain) 40,000¢
2016-10-04 BUY(Maintain) 380,000¢ 2016-11-01 BUY(Maintain) 40,000¢
2016-10-19 BUY(Maintain) 380,000¢ 2016-12-01 BUY(Maintain) 40,000¢
2016-11-01 BUY(Maintain) 380,000¢ 2017-01-17 BUY(Maintain) 40,000¢
2016-12-01 BUY(Maintain) 380,000¢ 2017-02-20 BUY(Maintain) 37,000¢
2016-12-01 BUY(Maintain) 380,000¢ 2017-03-02 BUY(Maintain) 37,000¢
2017-01-02 BUY(Maintain) 380,000¢ 2017-04-03 BUY(Maintain) 37,000¢
2017-01-17 BUY(Maintain) 380,000¢ 2017-04-28 BUY(Maintain) 40,000¢
2017-02-16 BUY(Maintain) 380,000¢ 2017-05-30 Outperform(Downgrade) 40,000¢
2017-03-02 BUY(Maintain) 360,000¢ 2017-07-27 Outperform(Maintain) 47,0009
2017-04-02 BUY(Maintain) 360,0009 U EES-IN 2015-07-09 Marketperform(Maintain) 16,000
2017-04-28 BUY(Maintain) 360,000¢ (000060) 2015-08-04 Marketperform(Maintain) 16,000¢
2017-05-30 BUY(Maintain) 360,0009 2015-10-01 Marketperform(Maintain) 16,000¢
2017-07-27 BUY(Maintain) 370,0009 2015-10-13 Marketperform(Maintain) 16,000¢
SEBITY 2015-07-09 BUY(Maintain) 70,0009 2015-11-09 Marketperform(Maintain) 16,000¢
(005830) 2015-08-03 BUY(Maintain) 75,0009 2016-01-29 Marketperform(Maintain) 16,0008
2015-09-24 BUY(Maintain) 75,0009 2016-04-01 Marketperform(Maintain) 16,000¢
2015-10-01 BUY(Maintain) 75,0009 2016-04-28 Marketperform(Maintain) 16,500¢
2015-10-13 BUY(Maintain) 75,0009 2016-05-27 Marketperform(Maintain) 16,500¢
2015-11-09 BUY(Maintain) 80,0009 2016-07-01 Marketperform(Maintain) 16,5008
2015-11-24 BUY(Maintain) 80,000¢ 2016-07-19 Marketperform(Maintain) 16,5008
2016-01-29 BUY(Maintain) 80,000 2016-08-01 Marketperform(Maintain) 16,500¢
2016-04-01 BUY(Maintain) 86,0009 2016-09-01 Marketperform(Maintain) 16,5008
2016-04-12 BUY(Maintain) 86,0009 2016-10-04 Marketperform(Maintain) 16,500¢
2016-05-02 BUY(Maintain) 86,0009 2016-10-19 Marketperform(Maintain) 16,500¢
2016-05-27 BUY(Maintain) 86,0009 2016-10-28 Marketperform(Maintain) 16,500¢
2016-07-01 BUY(Maintain) 86,0009 2016-12-01 Marketperform(Maintain) 16,500¢
2016-07-19 BUY(Maintain) 86,0008 2017-01-17 Marketperform(Maintain) 16,500¢
2016-09-01 BUY(Maintain) 86,0009 2017-03-02 Marketperform(Maintain) 16,500¢
2016-09-27 BUY(Maintain) 86,000¢ 2017-04-03 Marketperform(Maintain) 16,500¢
2016-10-04 BUY(Maintain) 86,000¢ 2017-05-02 Marketperform(Maintain) 18,000
2016-10-19 BUY(Maintain) 86,0008 2017-05-30 Marketperform(Maintain) 18,000
2016-11-01 BUY(Maintain) 86,0009 2017-07-27 Marketperform(Maintain) 23,000
2016-12-01 BUY(Maintain) 86,000¢
2017-01-17 BUY(Maintain) 86,000¢
2017-02-23 BUY(Maintain) 86,0008
2017-03-02 BUY(Maintain) 80,000¢
2017-04-03 BUY(Maintain) 80,000¢
2017-04-28 BUY(Maintain) 80,000¢
2017-05-30 BUY(Maintain) 80,000¢
2017-07-27 BUY(Maintain) 92,000¢
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=Y Xt ExtolA =SEFt = YXt EXrolA SHFt
A 2015-07-09 BUY(Maintain) 142,000 SYYE 2015-07-28 BUY(Initiate) 17,000
(032830) 2015-07-15 BUY(Maintain) 142,000 (082640) 2015-08-17 BUY(Maintain) 17,000
2015-08-17 BUY(Maintain) 142,000 2015-10-13 BUY(Maintain) 17,000
2015-10-13 BUY(Maintain) 142,000 2015-11-13 BUY(Maintain) 17,000
2015-11-13 BUY(Maintain) 142,000 2016-01-29 BUY(Maintain) 14,000
2016-01-29 BUY(Maintain) 142,000 2016-04-29 BUY(Maintain) 14,000
2016-05-16 BUY(Maintain) 142,000 2016-05-13 Outperform(Downgrade) 13,000
2016-05-27 BUY(Maintain) 142,000 2016-05-27 Outperform(Maintain) 13,0002
2016-07-19 BUY(Maintain) 130,000 2016-07-19 Outperform(Maintain) 13,0002
2016-08-11 BUY(Maintain) 130,000 2016-08-12 Marketperform(Downgrade) 12,500%
2016-08-19 BUY(Maintain) 130,000 2016-10-19 Marketperform(Maintain) 12,500¢
2016-10-19 BUY(Maintain) 130,000¥ 2016-11-14 Marketperform(Maintain) 12,500¢
2016-11-14 BUY(Maintain) 130,000¢ 2017-01-17 Marketperform(Maintain) 12,500¢
2017-01-17 BUY(Maintain) 130,000¥ 2017-05-22 Marketperform(Maintain) 12,000¢
2017-02-20 BUY(Maintain) 130,000¥ 2017-05-30 Marketperform(Maintain) 12,000¢
2017-05-15 BUY(Maintain) 130,000¢ 2017-07-27 Marketperform(Maintain) 11,000¢
2017-05-30 BUY(Maintain) 140,000
2017-07-27 BUY(Maintain) 145,000
SIS 2015-07-09 Marketperform(Maintain) 8,700¢
(088350) 2015-08-17 Marketperform(Maintain) 8,700¢
2015-10-13 Outperform(Upgrade) 9,0009
2015-11-13 Outperform(Maintain) 9,000¢
2016-01-29 Outperform(Maintain) 9,000¢
2016-05-12 Outperform(Maintain) 8,500¢
2016-05-27 Outperform(Maintain) 8,000¢
2016-07-19 Outperform(Maintain) 8,000¢
2016-08-16 Marketperform(Downgrade) 7,000
2016-10-19 Marketperform(Maintain) 7,000¢
2016-11-11 Marketperform(Maintain) 7,000
2017-01-17 Marketperform(Maintain) 7,000¢
2017-02-24 Marketperform(Maintain) 7,000
2017-05-16 Marketperform(Maintain) 7,000
2017-05-30 Marketperform(Maintain) 7,000
2017-07-27 Marketperform(Maintain) 7,500¢
12 JI25uAN
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EXeA 9 &I
1A HEIIE(6ME) AS HEIIE(6HE)
Buy(dh=s) AIZTHE] +20% Ot It 45 ol Overweight (HI52{TH) AISTHE| +10% Ot ZRnt==9 of et
Outperform(AE =& 43 APTHE] +10~+20% FIt 45 oy Neutral (5&) APETHE] +10~-10% RS o4
Marketperform(AE=+2&) AETHH] +10~-10% F7t HE ofld Underweight (H|Z%524) AISTHE| —10% Ol &t Xntsi2t oflef
Underperform(AIE=2& 63 APSTHE] -10~-20% =7t Sf2f o4t
Sell(Oi&) AIHCTHE| -20% Olst =7t St o4
EXSsg Hl& E4 (2016/07/01~2017/06/30)
Exsa A HIE(%)
O~ 172 97.73%
=2 4 2.27%
0= 0 0.00%




