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of W&l Hold FAA #4). &4 AF&F (TP 37,0009)& F+4 Hgo] AWk, =419 oHﬂO%if" ﬂﬂ%i 3

S AT Zlolm, AP YA ok Buy FAEA #A]

o QIMINZE 2016 AN & 2017 MY
— T 2016 =AM A3 334,5283] (+11.3% y—v), AAAFE 57,152,2067 (+17.3% y—y), 3w
& 27142162 (+4.6% y—y) 715 oA5E2 oA AU S do] % 33 e oldnte vIERAT,
20104 ol§- 6dwtel x| Al 20179 315 355,6033](+6.3% y—y), o1A44F 61,952,991 (+8.4%
y=y), SHERE 2,833,6428 (+4.4% y—y) B4 A%

i Cieres OfAIORLFYS N=g=s
LN Hold(F7X1) Hold(X) Buy(TXl)
SHEFIL bl 31,000(61) 4,800(5}3¥) 37,000(618)
RET) = 26,800 4,275 24,500
2015 2016E 2017F 2015 2016E 2017F 2015 2016E 2017F

Oz Mot 115448 117557  12,216.0 57953 58046 5,922.8 608.1 734.9 841.7
%4040|y Mot 883.1 1,101.8 964.9 98.3 255.5 233.2 514 64.4 773

geo/es % 7.6 9.4 7.9 1.7 4.4 3.9 85 8.8 9.2
=0y HAH -565.0 -292.2 289.5 -138.1 55.6 76.7 472 55.4 62.0
EPS = -8,065 -4,011 3,165 -708 283 374 2,053 2,131 2,357
PER HH N/A N/A 85 N/A 14.9 114 19.5 11.8 104
ROE % -25.2 -13.0 11.9 -15.0 6.3 7.9 30.2 218 205
o7t HEMELE IFRSOZ 7|F. AI2: NH EXIEH BIMK|ME] 2ot
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CrS yy 28z 8014 yy 28z 4= yy 28z
2014 284,575 76 780 44,906,813 10.1 123,032 2,557,527 38 7,007
2015 300,634 56 824 48,720,319 85 133,480 2,595,552 15 7,111
2016 334,528 1.3 914 57,152,206 173 156,154 2,714,216 4.6 7,416
2017E 355,603 6.3 974 61,952,991 8.4 169,734 2,833,642 44 7,763
2016.3Q 87,589 19.7 952 15,333,979 28.6 166,674 678,094 6.2 7,371
4 85,618 9.0 931 14,497,681 13.2 157,583 749,785 10.8 8,150
2016. 11 27,658 9.1 922 4,592,839 12.8 153,095 249,056 9.2 8,302
12 28,906 8.0 932 4,985,277 13.9 160,815 247177 13.4 7,973
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Cigrets 003490.KS  2017.01.09 Hold 31,0003 (12711) 88*'—;30
20161228  Hold 34,0008 (12718) ' =t
2 2l —
2015.12.08 Buy 41,000._4(127H E) 60,000 i gﬁ_z'c_jl,(»]ZM)
2015.11.09 Buy 45,000 (1271) v
2015.10.08 Buy 50,000 (127118) 40,000 - \
2015.08.17 Buy 57,000 (127118)
2015.04.03 Buy 68,0002 (127112) 20,000 -
151 154 57 '1510 '16.1 '164 167 '16.10 '17.1
=4 Ic MR =X St
o
OFAIOILF}E  020560.KS  2017.01.09 Hold 4,80021(12701g) 10(61:)2)
2016.1216  Hold 5,100 (1271) '
2016.08.09 Buy 6,4002(127H2) 8,000 -
21271
2016.02.11 Hold 4,800 (127112) 6.000 -
20151208  Hold 5,200 (1271)
20151100 Buy 5,800 (1274) 4,000 - =
2015.10.08 Bu 6,3002(127H %) _
pime o CrAfol AP £20 (01 2,000 — = EEI(2M)
OfA|OIL RS2 2014.12.12~20159.30 St LAIS| ZAIRAIKSH ZZ0|AUS
151 154 57 '1510 '16.1 '16.4 '6.7 '16.10 '17.1
=4 Ic MR =X St
o
MEgs 089590.KS  2017.01.09 Buy 37,000 (12711) 60(;)%2) .
2016.10.20 Buy 43,0008(12711€) '
45,000 - —
30,000 A
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15,000 -
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151 154 157 '1510 '161 '164 '16.7 '16.10 7.1
E=2 EX}S3(Stock Ratings) X FXIS3 =F 14|
1. EXISS(Ratings): SEF7F HAIY $IR7F 71202 &% 127127t £59 SHELYUE0 L2t
e Buy 15% ARt
e Hold : -15%~15%
o Sell : -15% 0|9t
2. YA Bt L A7I0) CHPt EXfQI7 BEE CHSTF ZELICH (2016 128 23Y 7|F)
o SR BX
Buy Hold Sell
76.9% 23.1% 0.0%
- RHARS| THE 7|0) CHPH =X HARE F7|7t FoHK UR| RYSLICE YA TR HI8S F7H T2 TABIO 7|R{6rD AOL| MZESIA|7| HIZLICE

Compliance Notice
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o THAHE AIE MAY WA THEFES'S KTt 5 ARAY AUSE 7|US| WHFA 52 1% 0|4 ER0LD UK| YELICL

o TI\HE S KIS JIMEAUL £ MKt AFY MSEH ARMO| SELICH

o S X2 SSEAHBAALY HIRAHE AZ ANY BN & ABNY HSE 7IUS SSEANE U A2|S HROID UK| YELICH

o 5 R0 HAIE LISER E010| o718 MEGHA| HIHot D UOM, QEo| Seret Q=0|LE ZHII0] AEIUSS HHOIFLIC
TX] AL
= TAMRMRIEN £EE LIS YA EIMKIME ] S8FARAAIZL MG TSt At W YHE HIZOE MG Clof Al Zo|Lr O Yol ATEe B8Y &+
UELICE TREEM FXIRIL| SXFITHS QIof ZHEEl 220(0] OfHet RO T4 § Z8FAYE FAQ Zn0| CHpr BWH MUAKE L] 28t BUKER AIBE 2
RELICE 2 ZARAMAEE A MAEEM ZE XN MUA2 TA0 FSE0 FAQ] 52 30| SH|, BHE, MS, BF, THo{g & GELICE SA TRt ZAFEMALE
o AN 9l ZHJ} FCHE|= A DAL SHO|X|(www.nhqv.com)H|A 0|5 ZF2|otal 4 USLICH

S NHEXSA



