| e |
2017.7.28 MERITZ
AAN H2IxE25H
5 : gM=
orning Ta &
02.6098-6689
! 6414@meritz.co.kr
=M 22 714/ ol Ak 1A STt JREISE FR HE J1H S (M)
o9l 07.27 1D 1w M 3m YID  %VYoY 52whigh 52w low F&B 712 5% SHE F2 News
CBOT Sha ¢/ 374 0.4% -4.3% 4.2% 2.5% 6.3%  11.5% 6% 241%] o o *2A2 £ News
Aoy o/ 480 0.4% -5.1% 58%  174%  17.6%  157%  -11.0%  32.9%| Simodiaoim ex
ths /54 995 0.6% -1.8% 9.2% 4.2% -0.2% -1.6% -75%  10.0% (CURIYHIT) Dol S STIRE EA]. 214
g ¢/lb 339 0.4% -0.4% 5.5% 7.2% -1.7%  146%  -103%  14.8%| atojal 88 00% SSTIXFAIEE 158 562i2i0)x
NYBOT eigt /b 144 14% 0.1% 141%  -10.8% -260% -245%  -39.4% 15.0% | 2t0|Al(Feed) 85 00% 1611309%1p02 43 (HLISE0)
Qx| usD/lb 138 2.8% 9.5% -36%  -12.8%  -305% -274%  -40.8% 9.8%| 2loldl(cic) 95 0.0%
H| UsD/b 136 0.9% 07%  10.8% 47%  -08%  -37% -220%  19.8%| DL-HEIRH 223 00% (OlOIRX)WER2|A WX T
DALANEx Gi% RMB/E 3,805 04%  -03% 2.2% 51%  -13.0% 58%  -140% 9.3%| LHEIRE 213 00% Seluins sl HAAHol
M 95 00% ZSeHAR0|H BAAHSR
=T RMB/E 2,822 0.0% -20%  10.3% -2.9% 76%  -141%  -238%  11.4%| cojes G (S
sgen 730 00% EW/SHADIIHRYCH e
S5 RMB/E 1,656 -0.2% -1.7% 1.2% 23%  103% -20%  -131%  153% (mxx)
Mal Ex e USD/E 2,692 1.5% 27% 4.0% 22% -163%  143% -186%  154%| oax(CBOT) 374 +0.4%
EEET zfo| Al RMB/kg 8.8 0.0% 0.0% 4.8% -44%  -249% “74%  -426%  12.2%| AB(CBOT) 480 +0.4% *2A2 2017 AzE Y
20| 4l(Feed Trade) ~ RMB/kg 85 0.0% 0.0% 2.7% -6.3%  -249% -10.3%  -46.3% 9.6% | CHS(CBOT) 995 +0.6%  8/4(2) CIMILAT
2H0|A(CIE2SI)  RMBlKg 9.5 0.0% 0.0% 00% -321%  -32.1% -50%  -32.1% 56%| CHER(CBOT) 339 +0.4%  g/g(+) CIma|Algo|
HE|QL! RMB/kg 223 0.0% 0.0% 10.4% -1.8%  -144%  -19.8%  -19.8% 12.1%| HYNYBOT) 144 +1.4%  g/19(2)waz)
neQul RMB/kg 95 00%  0.0% 1% -64%  -11.6%  -224%  -22.4% 5.6%| SAATUNA) 1950 0.0%  g/14() ofefiat, 54
ExEn RMB/kg 730 00%  00%  28% 14%  07%  141%  -58%  43.1% ;i“gtm oo0 oo
k]! RMB/kg 20.9 0.0% 0.3% 1.1% -58% -12.7%  -166% -16.6% 12%| = ' =
e AX|0f7HAtuna) UsD/E 1,950 0.0% 0.0% 43%  300%  219%  219%  393% 0.0%
SA|(s Bt KRW/kg 1,690 -56%  -262%  134% -262%  310%  216% -347%  31.0%
=(H3| Toph KRW/kg 4,808 -7.8% -7.6% -79%  -12.0%  28.0% 74%  -226%  28.0%
224 FJ| S8 =) SIHot 10 1w M 3M YTD % YoY 52w high 52w low Mkt Cap PER[X) PBRIX) ROE(%) EV/EBITDA(X)
o)At CIRIYE KRW [ 368,500 0.7% 38% 0.3% 6.5% 31% -6.6% -93%  10.0%| 4,852 16.0 14 8.7 9.0
Ajinomoto PY 2,379 0.3% -2.4% -3.9% 9.5% 1.0% -6.9% -99%  17.2%| 1,360 28.2 2.2 8.4 11.9
ADM usp 418 0.2% 1.2% 1.2% -7.9% -8.5% -48%  -12.4% 3.7% 24 16.0 14 8.7 9.9
Meihua Ny 6.2 3.0% 56%  10.5% -8.1% -48%  -101%  -186%  12.7% 19 15.7 2.1 109 9.1
GBT HKD 0.2 -1.9% -1.3% -5.6% -38%  -298% -207% -412%  17.7% 1.0 - - - -
Evonik EUR 29 -0.4% -2.5% 0.5% -6.0% 1.9% 2.8% -9.4%  12.5% 13 147 1.9 11.4 6.9
53 F&B ozl KRW 84,200 1% -0.5% - - - - -43% 46%| 3329 - - - -
Tingyi HKD 99 1.1% 7.7% 9.1% -1.8% 54%  44.1% -71%  52.7% 56 29.7 2.5 8.8 8.5
Want Want HKD 5.3 -0.2% -1.9% 0.8% -4.5% 5.8% 2.7% -99%  14.1% 66 174 4.1 252 10.5
Tsingtao Brewery HKD 343 0.7% -1.3% -5.0% -20%  169%  23.9% -92%  31.7% 49 28.1 2.3 8.4 13.8
China Mengniu HKD 16 -0.4% -3.9% 2.5% 33% 44%  19.4% -50%  20.7% 61 20.7 2.3 11.2 11.7
B KT&G KRW | 118,000 0.0% 2.6% -04%  113%  168% -5.2% -6.7%  23.6%| 16,201 138 2.1 15.8 8.0
Philip Morris usD 1182 0.5% -2.8% -1.1% 52%  292%  19.4% -38%  353% 184 245 - - 17.0
British American GBP 5,322 0.0% 0.6% -2.8% -01%  152%  11.3% -57%  250% 122 18.7 7.8 64.9 19.0
Japan Tobacco PY 3,828 0.9% 0.4% -6.4% 2.5% -0.4% -7.2% -9.4% 59%| 7,656 16.5 2.7 16.8 112
F8 Ambev BRL 19.1 15% 15% 4.6% 6.0%  16.5% -1.2% -47%  208% 300 252 6.6 250 146
Heineken EUR 89.2 1.0% 16% 2.3% 83%  252% 5.6% 00%  312% 51 228 36 17.1 11.8
Asahi PY 4,495 0.9% 2.5% 49% 59%  218%  30.7% -13%  401%| 2174 18.9 2.3 12.6 14.0
so|ETIZ KRW 23,850 32% 48% 32%  169%  13.0% 1.9% -19%  19.8%| 1,673 37.1 13 36 119
B KRW | 1,634,000 -0.3% 11% -5.1% 21%  11.9% 12%  -143%  180%| 2,022 36.5 0.9 2.5 8.7
2t KRW 23,100 0.9% -0.9% -4.7% -1.1% 1.1% -45%  -12.7% 7.9% 658 13.2 12 9.6 7.2
229 F&B  Danone EUR 64.8 0.5% -1.8% -6.8% 17% 7.6% -1.8% 78%  11.7% 43 19.0 2.8 15.1 14.0
Kraft Foods usp 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 234 10.2 431 12.3
Starbucks usp 59.5 2.7% 2.4% -0.2% -2.6% 7.2% 2.0% -79%  14.9% 86 283 13.8 445 15.4
Nestle SA CHF 81.6 -1.0% -2.2% -4.8% 55%  11.6% 39% -48%  212% 254 233 37 16.0 15.8
Coca Cola usp 46.1 0.8% 2.9% 1.5% 66%  11.2% 2.8% 00%  14.8% 197 244 9.4 342 19.4
Pepsi Co usD 1173 0.1% 17% 0.2% 26%  12.1% 8.4% -06%  18.5% 167 228 12.7 60.9 144
Nissin Food PY 6,970 0.9% -21% -2.1% 81%  135%  21.9% -52%  30.3% 819 31.1 2.1 6.9 17.7
Toyo Suisan IPY 4135 0.1% -1.3% -5.5% -1.3% -2.4% -6.2% -9.7% 59% 458 202 16 74 8.7
ET T =] KRW | 325,500 0.0% 0.2% -7.0% 0.6% 21% -41%  -113%  148%| 1,980 18.6 11 58 6.9
Q7] KRW | 804,000 13% 8.4% 0.2% 63%  215% 22% -92%  307%| 2,766 22.1 2.5 116 135
A KRW 26,250 0.4% 3.3% 0.0% 6.7% -06% -124% -218%  13.6% 910 12.2 1.0 8.6 8.3
zo9 KRW | 124,000 0.0% -5.7% -7.8% -57%  -11.7% -61%  -14.8% 4.6% 472 11.1 17 14.1 6.7
[ITeTEete] KRW 77,900 0.3% 2.5% -2.9% - - - -8.6% 7.6% 580 - - - -
SeFaB KRW | 225,500 0.0% 42% -3.8% -93%  13.9% -36% -171%  17.8% 870 139 14 10.7 7.9
S KRW | 276,500 -1.1% -47%  -131%  -175%  -23.9% -47%  -25.1% 0.0% 930 7.6 1.0 14,5 6.6
et KRW | 207,500 1.7% 38% 45% -30%  16.2% 9.2% -88%  28.1%| 2,949 318 1.2 38 95
azte x|t KRW 23,950 -1.2% -0.8% -55%  -204%  59.4%  19.6%  -403%  59.7% 233 43 0.5 12.6 9.3
ClmES| KRW 67,900 0.0% -0.6% 0.3% -2.3% 6.4% 59% -70%  253% 669 17.3 1.2 6.9 6.0
AXIIRE  Sysco usD 526 0.9% 3.1% 52% -0.6% -5.1% 12% 72%  112% 28 213 114 434 114
MARR EUR 225 0.6% 2.3% 41% 34%  297%  216% -15%  40.6% 15 235 49 223 146
cJmajAlgo| KRW 42,400 0.2% 0.7% 93%  238% 8.7% -5.4% -72%  37.7% 503 374 3.0 6.6 13.0
AMAZE KRW | 145,500 0.7% -3.0% -5.8% -6.1% “14%  -129%  -180%  19.3% 563 240 18 76 11.0
sjazize KRW 18,450 0.3% 3.4% 85%  128%  19.8% -1.3% -2.4%  214%| 1,803 16.4 1.1 7.1 8.7
Zhzs KRW | 633,000 0.5% 21% -0.8% -5.0% -25%  -208%  -244% 9.1% 867 - - - -
SPCARE KRW | 165,500 -2.1% -41%  -115%  -20.0% -24%  -103%  -26.0% 89%| 1428 239 4.4 19.2 14.3
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