| e |
2017.7.18 MERITZ
AN H2*E354
5 : gM=
orning Ta & i
02. 6098-6689
! 6414@meritz.co.kr
=M 22 714/ ol Ak 1A STt IRHHSE FR HE J1H S (M)
o9l 07.17 1D 1w M 3m YID  %VYoY 52whigh 52w low F&B 712 5% SHE F2 News
CBOT S ¢/8N 375 2.7% -4.3% -2.3% 1.1% 6.5% 6.5% -4.4% 24.4% Bfolal 71 9] +2A]2 29 News
Ay o/ 506 2.3% -4.6% 88%  17.7%  240%  19.1% 62%  40.2%| oMl ot Al
CHs ¢/58d 985 0.0% -3.5% 4.9% 3.1% -1.2% -8.2% -8.6% 9.0% (AHQFAZ) AlokX], AtQFAIZO| St2t
g o/lb 330 -0.2% -1.8% -0.3% 5.8% -41% 69%  -12.5%  12.1%| atojal 88 00% HZETH 9642 Ret ArorAlZol
NYBOT gt o/Ib 14.1 -1.5% 3.9% 48%  -151% -27.8% -270% -40.8% 12.3%| 2to|Al(Feed) 85 00% 16\ &2 atni f2H oL of
Qx| Uso/ib 127 -0.2% -46%  -106% -212%  -360% -31.1%  -456% 0.0%| 2foli(cJcy) 95 00% 2702
E Usb/ib 132 -0.1% 4.2% 6.5% -5.3% -4.0% -9.7%  -24.5% 16.0% | DL-HIEIRE! 22,0 +1.1%
DALIANEx Ci& RMB/E 3,820 46% 11% 0.6% 04%  -12.6% 00%  -13.7% 9.7% i:{*;gﬁ*—‘ 2;-2 "g-gz“ *SA|22Q17 AEUE YUY
Cheat RMB/E 2,861 1.9% 44%  105% -0.2% -63%  -12.5%  -22.7% 129%| coim e 0'00/: 7/27(2) 11:30 KTRG(H2H4 13)
234 RMB/E 1,674 2.6% 3.4% 3.0% 46%  11.5% “14%  -122%  16.6%| - - s 8/9(%) CIm2fAo]
Mal Ex e UsD/E 2,617 -0.1% -3.3% -1.5% 48%  -187%  139%  -208%  13.9%| eax(cBOT) 375 +2.7%
EEE) 2to[Al RMB/kg 8.8 0.0% 0.0% 9.4% -38%  -249% -107%  -426%  12.2%)| A84(CBOT) 506 +2.3%
2t0|Al(Feed Trade) ~ RMB/kg 8.5 0.0% 0.0% 7.2% -6.3%  -249% -103%  -46.3% 9.6% | CHE(CBOT) 985  0.0%
2o (CIE==IH)  RMB/Kg 95 0.0% 0.0% 00% -321%  -32.1% -31%  -321% 56%| CHER(CBOT) 330 -0.2%
HE|QL! RMB/kg 22.0 1.1% 3.5% 9.2% -37%  -154%  -23.9%  -23.9% 10.8% | ¥Y(NYBOT) 141 -1.5%
2ot RMB/kg 95 00%  00%  22%  -64% -11.6% -234%  -240% 5.6%| SH(ATUNA) 1,950  0.0%
ExEn RMB/kg 730 00%  00%  28% 14%  07%  168%  58%  431% o) 2290 +46%
ES(3) 5552 +4.6%
x| RMB/kg 20.8 0.0% 0.0% 0.9% -68% -130% -17.6% -17.6% 0.9%
J[E EX[0]7HAtuna) USD/E 1,950 0.0% 0.0% 43%  300%  219%  219%  39.3% 0.0%
S (g2 Baoh KRW/kg 2,290 46%  355%  44.0% 46%  77.5%  151% -116%  77.5%
=G(83| Z0oh KRW/kg 5,552 4.6% -1.6% -11%  137%  479%  30.1%  -107%  47.9%
224 FJ| S8 =) SIHot 10 1w M 3M YTD % YoY 52w high 52w low Mkt Cap PER[X) PBRIX) ROE(%) EV/EBITDA(X)
ot LAt CIRI Y| KRW | 355,500 -0.1% -0.4% -6.3% 3.9% -06% -109%  -12.5% 6.1%| 4,681 15.3 1.4 8.8 8.8
Ajinomoto PY 2,439 0.0% 3.1% -17%  14.5% 3.6% -3.0% -76%  201%| 1,394 289 22 8.4 122
ADM usb 416 0.3% 0.9% -2.3% -6.1% -8.9% -53%  -12.8% 3.3% 24 15.8 1.4 8.7 9.7
Meihua CNY 5.7 -2.9% 0.2% 23% -13.3%  -123%  -214%  -25.0% 3.8% 18 146 19 109 8.5
GBT HKD 0.2 -1.9% -3.6% 3.9% -25%  -27.1%  -201%  -388%  22.3% 1.0 - - - -
Evonik EUR 29 -0.2% 1.7% -1.6% -3.1% 2.1% 41% -92%  12.8% 14 14.8 1.8 1.4 6.9
33 FaB EEE) KRW 82,200 1.5% - - - - - -6.6% 15%| 3,250 - - - -
Tingyi HKD 9.1 -1.7% -41% -08%  -12.0% -40%  259% -154%  39.0% 51 27.0 23 8.6 79
Want Want HKD 53 -1.1% 2.7% 1.0% -3.6% 6.8% 0.6% -91%  15.2% 66 17.7 41 253 10.6
Tsingtao Brewery HKD 349 -0.1% 15% -0.9% 22%  191%  27.1% -74%  342% 49 289 23 8.4 135
China Mengniu HKD 15 1.2% 2.3% -0.5% 1.1% 19%  127% -71%  17.8% 60 203 22 11.2 11.4
EL] KT&G KRW 114,000 0.0% 0.0% -50%  140%  12.9% -8.4% -99%  19.4%| 15651 133 2.0 15.7 8.0
Philip Morris usb 119.0 -0.1% 0.9% -2.3% 53%  301%  148% -32%  36.3% 185 243 - - 16.9
British American [ 5,305 0.5% 1.6% -3.5% “1.4%  14.8% 9.7% -6.0%  24.6% 99 18.7 8.4 58.2 16.0
Japan Tobacco JPY 3,837 0.0% -0.6% -6.8% 4.4% -02%  -10.1%  -10.1% 6.1%| 7674 16.6 2.7 16.8 11.2
5 Ambev BRL 18.8 0.5% 46% 6.0% 61%  14.9% -0.6% -60%  19.1% 296 248 6.5 25.7 143
Heineken EUR 87.0 0.4% 2.7% -0.6% 72%  221% 4.9% -16%  280% 50 222 35 17.1 1.4
Asahi PY 4376 0.0% 0.6% 0.1% 21%  186%  28.6% -39%  36.4%| 2,116 18.4 22 126 137
Sto|EXIE KRW 22,450 0.9% -2.0% -70%  12.8% 6.4% -7.2% -76%  12.8%| 1574 35.0 13 36 115
Ee[ESPY) KRW | 1,617,000 0.4% -0.4% -84%  152%  10.8% -41%  -152%  16.8%| 2,001 324 09 2.8 9.0
D3t KRW 22,600 -22% -0.9% -5.0% -4.0% -1.1% -7.0%  -14.6% 5.6% 644 17.0 13 7.7 6.8
ZEHF&B  Danone EUR 65.8 -0.2% 0.4% -2.4% 2.4% 9.4% 0.1% -63%  135% 44 19.2 29 153 118
Kraft Foods usD 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 234 10.2 43.1 123
Starbucks usD 58.3 -0.7% 0.5% -3.0% 1.4% 5.1% 1.6% -97%  12.7% 84 27.7 134 44.3 15.4
Nestle SA CHF 83.6 -0.5% 2.1% 0.2% 9.4%  144% 7.4% 24%  242% 260 238 3.8 16.0 15.8
Coca Cola usD 447 0.1% 0.8% -1.3% 4.5% 7.9% -2.0% -27%  11.4% 191 236 9.0 338 187
Pepsi Co usb 114.9 0.0% -0.5% -1.7% 2.0% 9.8% 4.8% -26%  16.1% 164 223 12,5 60.9 142
Nissin Food PY 7,170 0.0% 3.5% -06%  151%  168%  29.7% -24%  340% 842 32.0 2.1 6.9 183
Toyo Suisan PY 4,250 0.0% 1.4% -2.9% 2.5% 0.4% -0.2% -7.2% 8.8% 471 20.8 1.6 7.4 9.0
2 F&B =M KRW | 323,500 17% 0.5% -9.0% 19% -27% 02% -119%  141%| 1,968 18.2 10 59 6.8
Q)| KRW | 745,000 -0.3% -35%  -12.4% -0.8%  12.5% -79%  -158%  21.1%| 2,563 20.5 23 1.6 125
ChAb KRW 24,600 1.0% -1.6% -9.9% 5.4% -68%  -16.0%  -26.7% 6.5% 852 11.2 10 8.8 79
E29 KRW 132,500 -0.4% -1.5% -5.0% 1.1% -5.7% -1.9% -89%  11.8% 505 11.1 17 14.1 6.7
oS KRW 76,200 5.2% 1.3% -6.4% - - - -106% 52% 556 - - - -
S9F&B KRW | 215,000 -1.4% -3.4% 71%  -12.2% 8.6% -97%  -210%  12.3% 830 12.8 1.4 11.1 7.4
Splate KRW | 302,500 -0.8% -3.4% -87%  -102%  -16.8% 36% -18.0% 86%| 1,017 8.3 1.1 145 7.0
2oF ot KRW 197,500 0.8% 0.5% -4.6% 37%  106% 34%  -132%  21.9%| 2,807 30.3 1.2 38 89
Sate KRW 22,850 0.9% -26% -165% -430%  521%  146% -430%  52.4% 222 43 0.5 126 9.3
k| KRW 66,000 1.5% -0.9% -3.8% -4.9% 3.4% 2.5% -96%  21.8% 650 17.8 1.2 6.6 6.1
AXHQE  Sysco Usb 50.7 0.3% 2.6% -6.7% -2.3% -8.4% -25%  -10.4% 7.3% 27 205 11.0 434 11.0
MARR EUR 219 24% 4.0% 0.2% 49%  259%  19.2% -44%  36.6% 15 228 47 223 143
cJm|Alo] KRW 40,450 0.7% -0.6% 24%  27.8% 37% -150% -150%  31.3% 480 357 2.8 6.6 133
AMHZEE KRW 156,000 0.3% 6.8% -5.7% 13% 5.8% -1.0%  -121%  27.9% 604 256 2.0 7.7 11.0
[l mEtE-a=, KRW 17,650 1.1% -1.7% “14%  11.7%  14.6% -3.6% -66%  16.1%| 1,724 15.7 1.1 7.1 8.2
2oz KRW | 620,000 0.8% 13% -3.9% 2.0% -45%  -22.8%  -25.9% 6.9% 849 12.8 0.8 6.8 -
SPCA2 KRW 164,500 0.0% -63% -165%  -24.5% -29%  -101%  -26.4% 82%| 1419 238 43 19.2 143
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