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MERITZ Construction Builder's Numbers

Daily Price

S EE | 20170714  1D(%) TW(%) M%)  YTD%)  YoY(%)
S&P500 o= 2,459.27 0.47 1.4 0.9 20.3 14.3
DOW oj= 21,637.74 0.39 1.0 1.2 24.2 17.8
NASDAQ 0= 6,312.47 0.61 2.6 19 26.1 26.1
KOSPI ot 2,414.63 0.21 15 1.8 231 20.4
F4 NIKKEI U= 20,118.86 0.09 1.0 1.2 5.7 24.0
SHCOMP == 3,222.42 0.13 0.1 2.9 -9.0 53
MSCI ACWI THAMA 473.78 0.58 2.1 1.2 18.6 15.8
MSCI DM Mz 1,948.07 0.57 1.8 0.9 17.2 15.0
MSCI EM ol 1,047.05 0.61 4.4 33 31.8 223
Dollar Index (Index) 95.15 -0.60 -0.9 -1.8 -3.6 -1.1
EURO (USD/EUR) 1.15 0.63 0.6 2.2 5.7 3.4
s KRW (KRW/USD 1,133.36 -0.27 -1.8 0.8 -3.3 -1.1
JPY (JPY/USD) 112.53 -0.66 -1.2 2.7 -6.7 7.7
CNH (CNY/USD) 6.77 -0.23 -0.6 -0.3 3.0 1.1
2a) 0|=2x 10Y (%,bp) 2.33 -1.25 -5.37 20.63 6.25 85.76
st 2R 3Y (%,bp) 1.75 -0.20 -3.20 6.30 8.50 53.50
WTI (UsD/BL) 46.54 1.00 5.2 3.6 0.0 -7.3
Brent (UsD/BL) 48.91 1.01 4.7 3.4 0.3 -5.1
o= COPPER (USD/ton) 5,926.00 0.85 1.7 4.0 26.0 20.0
GOLD (USD/oz) 1,227.50 0.84 1.5 -3.6 15.8 -8.6
SILVER (USD/oz) 15.88 1.55 33 -7.3 15.1 -22.0

Xt&: Bloomberg, H2[XZZEH 2[MX|MIE

]

tl’él;ti’j 1DC%) MCe) 3MC%)  YTD(%) 1 7EPER 18E 1 7EBR 18E 17:OE 18E
iy 3,173.8 1.2 3.8 13.4 4.7 7.1 7.5 0.7 0.6 9.9 8.7
A 3,196.1 1.7 8.8 11.8 51.4 6.2 6.8 1.3 1.1 22.5 16.8
AL 2,293.2 -0.4 -4.1 -9.7 13.6 26.1 12.9 2.1 1.8 8.4 14.7
GSHH 2,279.1 0.6 7.4 1.1 20.4 12.7 7.2 0.7 0.6 5.4 9.0
aln bl 5,194.7 -0.1 2.1 -3.6 9.0 9.7 8.3 0.8 0.7 8.4 9.0
il Faleet 3,479.0 -0.5 -3.7 10.0 2.7 8.5 8.3 1.2 1.0 14.7 13.4
Sinopec Engineering 4,493.9 1.3 -3.8 -10.2 8.5 11.6 9.9 1.0 0.9 8.7 9.8
Vinci 59,782.6 -0.1 -2.1 55 20.4 16.6 15.4 2.5 2.3 15.1 15.0
TechnipFMC 14,745.2 2.8 0.0 -21.3 N/A 16.7 17.1 1.1 1.0 6.6 6.1
Bouygues 17,536.6 -0.2 -2.3 1.6 11.5 16.8 15.1 1.6 1.5 9.4 10.4
Linde 41,546.0 -0.4 -1.3 8.9 10.8 22.7 20.5 2.1 2.0 9.4 10.2
Hochtief 13,148.6 0.1 -7.5 -1.7 18.8 239 22.0 4.9 4.3 21.8 223
Saipem 4,577.2 0.6 6.4 -14.4 -34.6 18.8 20.8 0.5 0.4 41 3.8
Maire Tecnimont 1,670.8 1.7 -0.6 18.9 63.9 13.7 12.4 53 4.1 45.4 36.3
L&T 28,792.2 -0.3 1.7 45 30.2 31.0 25.1 3.4 3.1 1.4 12.6
JGC 4,781.2 -0.4 2.9 -2.3 -13.3 N/A 19.5 1.2 1.2 -1.4 6.0
Chiyoda 1,709.4 0.9 0.5 -8.9 -19.1 N/A 26.2 1.0 1.0 -19.8 4.2
Toyo Engineering 531.5 0.0 2.2 3.4 -11.9 191.6 26.1 1.0 1.0 0.0 3.9
CB&l 1,987.4 -2.5 13.8 -39.7 -45.0 52 4.4 1.0 0.8 18.6 19.4
Tecnicas Reunidas 2,553.5 1.0 33 -6.7 -9.4 13.1 13.2 3.7 33 29.5 25.4
cTcl 1,479.5 1.0 5.6 0.0 6.8 14.7 13.0 2.2 2.2 16.5 16.3
Petrofac 2,296.6 0.8 8.9 -49.2 -48.3 55 6.3 1.6 1.5 29.5 229
Amec Foster Wheeler 2,6339 -0.2 -8.4 -24.0 -6.4 10.6 9.2 1.7 1.6 13.1 16.7
Fluor 7,125.2 -0.1 0.3 -10.0 -14.0 18.5 15.4 1.8 1.6 10.4 1.4
Jacobs 7,390.4 0.2 1.0 2.6 -4.6 17.3 15.7 1.6 1.4 8.5 9.4
KBR 2,457.7 -0.2 2.0 4.0 -89 11.8 11.3 2.1 1.8 20.5 17.4

Xt&: Bloomberg, H2|XE5Z5H 2[MX|MIE
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Monthly Price
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Construction Cycle
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Earnings - &I 20174 FAHo[|o] AMMA
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Earnings - Variable For Environment
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Earnings - XZAS/AMHEL Data
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Earnings - QT2
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Aol 90,788 75,747 87,124 110,827 115,166 64,214 62,744 49,425 53,722 70,233 87,591 122,544 155,927
SEARAA| 31,413 16,689 14,299 8,120 14,402 13,001 15404 20,857 22,688 21,467 14,520 19,140 21,447
CHA2dA| 19,546 19,604 32,591 15711 13,563 7,276 4,529 9,919 9,327 15019 26,687 22,679 13,641
QIHAAL| 13,793 30,451 15450 16,185 18,588 22,379 26,278 10,727 10,554 12,157 9,088 16,690 19,674
AN 17,729 11903 13,586 13,317 8,552 9,437 3,360 7,345 9,411 5752 10,769 11,829 5,661
CHEZAA| 15,870 10,193 6,908 2,297 10,378 11,853 5,416 3,761 10,527 3,954 6,574 6,480 6,260
SLHAA| 3,592 12,507 9,122 3,881 10,947 2,772 3,744 6,482 9,075 9,428 3,141 9,892 8,590
s 15,204 9,419 10,016 9,117 4,505 2,313 4,238 3,580 9,004 6,075 8,738 5477 14,698
BAEE 16,257 20976 22952 18,620 13,233 7,143 6,524 19,812 23,660 20,899 20,999 38497 37,114
BEEE 5720 14566 12,091 14,347 15,940 9,761 3,628 6,401 7,825 15301 15637 23,971 25267
deEtde 6,697 8,319 8,773 5,327 5,343 4,883 4,359 11,063 14425 11652 11,868 7,167 7,134
HetsE 10,1701 11,784 9,053 9,762 5,454 6,343 7,341 5599 10,591 10,845 7,992 6,193 12,408
BHHE 22,346 17,815 9,411 20,730 13,640 9,801 5,938 5,588 9,875 12,422 22,490 24,878 23,388
SHER 14,100 15,816 9,826 6,632 11,799 4,021 1,289 6,159 9476 10,821 10,114 12,094 22,592
HEe 2,442 41 921 53 1,202 2,166 717 2,873 2,159 2,501 2,753 2,582 481
NBSEEA 802 514 2914 2,242 4,278 3,438 14,987 17,381 7,653 15432 13,328
LA 152,849 143935 158,202 157,929 169,521 123,170 108,430 83,361 101,372 103,729 122,462 165,073 209,600
574 A 88,150 70,896 76,506 43,326 57,842 44,339 32,453 48,364 61,028 55620 61,691 70,020 55,599
x|t 93,669 99,250 85957 84588 71,116 48,673 38,312 64,513 102,002 107,897 108,244 136,291 156,410
X HA| 181,819 170,146 162,463 127914 128958 93,012 70,765 112,877 163,030 163,517 169,935 206,311 212,009
XtE: REPS, H2|=2Z=5d 2l MAIME

X|HE OMLE QI5)7t =

A= ‘ '04 '05 ‘06 ‘07 ‘08 ‘09 10 "11 "12 13 "14 15 16
H=Z 463,800 463,641 469,503 555792 371,285 381,787 386,542 549,594 586,884 440,116 515,251 765,328 726,048
ME 58,122 51,797 39,694 62,842 48,417 36,090 69,190 88,060 86,123 77,621 65,249 101,235 74,739
=cH 205,719 197,901 172,058 302,551 197,580 255,158 250,218 272,156 269,290 192,610 241,889 408,773 341,162
SHEFA 85,839 108,111 122,768 108,203 60,872 26,752 36,480 98,659 91,388 66,978 64,920 95772 112,463
J|EFX| 172,242 157,629 174,677 145,038 112,833 99,877 99,844 178,779 226,206 180,528 208,442 260,783 272,423
Xt2: REPS, HE| 25253 2M|ME]
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