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Daily Price

S EE | 2017-06-16|  1D(%) TW(%) M%)  YTD%)  YoY(%)
S&P500 o= 2,433.15 0.03 0.1 3.2 19.0 17.5
DOW 0= 21,384.28 0.11 0.5 3.8 22.7 21.2
NASDAQ 0= 6,151.76 -0.22 -0.9 2.3 22.9 27.2
KOSPI otz 2,361.83 0.01 -0.8 3.0 20.4 20.0
F4 NIKKEI e 19,943.26 0.56 -0.3 0.6 4.8 25.3
SHCOMP == 3,123.17 -0.30 -1.1 0.6 -11.8 8.2
MSCI ACWI THAA 466.16 0.31 -0.1 19 16.7 18.4
MSCI DM Mz 1,923.24 0.35 0.0 2.2 15.7 17.7
MSCIEM Ol 1,003.12 -0.05 -1.5 -0.5 26.3 241
Dollar Index (Index) 97.16 -0.28 -0.1 -0.4 -1.5 2.7
EURO (USD/EUR) 1.12 0.48 0.0 0.3 3.2 -0.6
s KRW (KRW/USD 1,134.18 0.89 1.0 1.4 -3.3 -3.3
JPY (JPY/USD) 110.88 -0.05 0.5 0.0 -8.0 4.6
CNH (CNY/USD) 6.81 0.08 0.4 -0.9 3.7 33
2a) o= 10y (%,bp) 2.15 -1.23 -4.91 -7.29 -11.80 57.94
stz 2K 3y (%,bp) 1.70 1.70 6.70 1.50 3.70 36.30
WTI (UsD/BL) 4474 0.63 -2.4 -9.5 -3.3 =121
Brent (UsD/BL) 47.37 0.96 -1.6 -9.7 -2.0 -9.3
o= COPPER (USD/ton) 5,663.00 0.04 -2.4 0.9 20.4 221
GOLD (USD/oz) 1,254.00 0.14 -1.1 -0.4 18.3 -2.5
SILVER (USD/oz) 16.66 -0.33 -3.3 -1.1 20.7 -4.8

]
tl’éljt—’l%?j 1D(%) MCe) 3MC%)  YTD(%) 1 7EPER 18E 1 7:BR 18E 17EOE 18E
cHE 3,058.9 -1.5 6.4 4.5 0.9 6.9 7.2 0.7 0.6 9.8 8.6
A 2,938.5 -0.6 -10.8 5.7 39.2 6.1 6.7 1.2 1.0 21.0 15.7
AgAX LR 2,391.2 -1.6 -1.2 -5.4 18.4 247 13.2 2.1 1.8 9.1 14.8
GSHH 2,114.8 -0.3 -2.1 -7.2 121 11.5 7.2 0.6 0.6 5.5 8.3
aln bl 5,089.0 0.8 -4.4 -8.4 6.8 9.3 8.1 0.8 0.7 8.5 9.0
il Faleet 3,610.9 0.1 5.9 17.5 6.6 8.9 8.7 1.2 1.1 14.5 13.3
Sinopec Engineering 4,699.0 0.0 4.6 -5.6 12.8 11.9 10.2 1.1 1.0 8.9 10.0
Vinci 59,855.0 1.4 3.5 11.0 23.0 17.0 15.8 25 2.3 15.1 15.0
TechnipFMC 14,445.7 -1.2 -13.5 -15.9 N/A 16.9 16.2 1.0 0.9 6.0 5.6
Bouygues 17,562.5 1.7 35 1.1 14.1 17.4 15.6 1.6 1.6 9.4 10.4
Linde 41,3141 -0.7 5.2 14.1 12.3 23.0 20.7 2.2 2.1 9.3 10.1
Hochtief 13,951.4 2.8 5.8 10.7 28.5 25.8 238 5.3 4.7 21.8 223
Saipem 4,220.9 -3.5 -16.3 -18.7 -38.5 13.1 121 0.4 0.4 42 4.0
Maire Tecnimont 1,648.4 -1.1 18.8 31.1 64.8 13.9 12.8 53 4.1 45.3 36.3
L&T 28,356.1 -0.5 0.1 11.2 28.0 30.5 24.3 33 3.0 11.4 12.7
JGC 4,742.0 3.1 5.6 -14.1 -15.8 N/A 18.5 1.1 1.1 -1.4 6.1
Chiyoda 1,736.7 1.2 -2.1 -14.9 -19.5 N/A 24.6 1.0 1.0 -19.8 4.5
Toyo Engineering 530.6 0.4 -4.6 -3.9 -13.8 187.5 255 1.0 1.0 0.0 3.9
CB&l 1,754.3 0.3 -20.7 -48.5 -51.7 4.6 3.7 0.9 0.7 19.2 20.2
Tecnicas Reunidas 2,424.2 0.6 -55 -6.5 -12.3 12.7 12.7 3.6 3.2 29.5 25.6
CTCl 1,405.0 -0.7 -0.7 -4.0 1.1 14.4 12.3 2.1 2.1 15.6 16.4
Petrofac 2,070.8 -1.9 -37.6 -54.7 -52.5 4.8 5.6 1.4 1.3 30.7 24.3
Amec Foster Wheeler 2,715.1 -0.6 -12.8 -3.3 2.2 11.2 9.7 1.6 1.5 13.0 16.5
Fluor 7,139.6 0.8 -0.9 -16.0 -14.2 18.4 15.3 1.8 1.6 10.4 1.4
Jacobs 7,349.9 0.0 4.7 -3.0 -5.6 17.2 15.5 1.5 1.4 8.5 9.4
KBR 2,4205 0.7 3.0 5.1 -10.7 11.4 11.0 2.1 1.8 21.6 17.5

Xt&: Bloomberg, H2|XE5Z5H 2[MX|MIE
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Monthly Price
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MERITZ Construction Builder's Numbers
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Earnings - Variable For Environment
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Earnings - XZAS/AMHEL Data
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Earnings - QT2

XHE OME UFEF

‘ '06 ‘07 ‘08 '09 10 "11 12 "13 "14 15 16 "17E "18E
= 334,668 314,081 320,665 285843 298,479 216,182 179,195 196,238 264,402 267,246 292,397 371,384 421,609
MEELA 48,268 37,737 55628 30917 35767 36,577 19,408 23,209 37,096 21,339 25783 25839 33,999
Aol 90,788 75,747 87,124 110,827 115,166 64,214 62,744 49,425 53,722 70,233 87,591 122,544 155,927
SEARAA| 31,413 16,689 14,299 8,120 14,402 13,001 15404 20,857 22,688 21,467 14,520 19,140 21,447
CH-2dA| 19,546 19,604 32,591 15711 13,563 7,276 4,529 9,919 9,327 15019 26,687 22,679 13,641
QHEAA| 13,793 30451 15450 16,185 18,588 22,379 26,278 10,727 10,554 12,157 9,088 16,690 19,674
AN 17,729 11903 13,586 13,317 8,552 9,437 3,360 7,345 9,411 5752 10,769 11,829 5,661
CHEZAA| 15,870 10,193 6,908 2,297 10,378 11,853 5,416 3,761 10,527 3,954 6,574 6,480 6,260
SLHAA| 3,592 12,507 9,122 3,881 10,947 2,772 3,744 6,482 9,075 9,428 3,141 9,892 8,590
s 15,204 9,419 10,016 9,117 4,505 2,313 4,238 3,580 9,004 6,075 8,738 5477 14,698
BAEE 16,257 20976 22952 18,620 13,233 7,143 6,524 19,812 23,660 20,899 20,999 38497 37,114
BEEE 5720 14566 12,091 14,347 15,940 9,761 3,628 6,401 7,825 15301 15637 23,971 25267
deEtde 6,697 8,319 8,773 5,327 5,343 4,883 4,359 11,063 14425 11652 11,868 7,167 7,134
HetsE 10,1701 11,784 9,053 9,762 5,454 6,343 7,341 5599 10,591 10,845 7,992 6,193 12,408
BHHE 22,346 17,815 9,411 20,730 13,640 9,801 5,938 5,588 9,875 12,422 22,490 24,878 23,388
SHER 14,100 15,816 9,826 6,632 11,799 4,021 1,289 6,159 9,476 10,821 10,114 12,094 22,592
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MERITZ Construction Builder's Numbers
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MERITZ Construction Builder's Numbers

H d S
R HEi Fao| Wk
16t g8 170 g2 18 H&E 180 E&
(2003~2008) (2008~2013) (2013~2014) (2015~)
ME B3t HSE 56.6% -3.2% -0.1% 10.0%
254 39 |2 A 2% 2% A
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DTI/LTV 23t SSEE XE =i DTI/LTV 2tst FZ2OUE A Yzt
TEH o5 =Y = G| Ated | 2kt THgH] At | 2kt Hof X3t Azt
A& M2 2Za5H EMRME
T ZE2l ME APT OHO{2HE X|4
(1998 = 100) AHLE M2 APTOHOHZ 12 X|4+(R) (2015 = 100)
180 - - 115
160 F 100
140 - r 85
120 I 70
100 I 55
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 40
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XE: KBRS 22535 H 2MAME
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0 L - - - - )
i]ggggglﬁ__lsa_saj:_zgw_@ 1991~2000 2001~2010 2011~2014
FHEFT EZANE 85 E HO2 FHSES MeIE YUIOMIE 6,1757] HA2E ME
Xz £3H14, M2 Z2Z335H 2MRIHEH
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H 15 HEFAHXY 50~100 | A 1& HEFHXY ~100
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Xt sh=2d, Hel2E555d 2lMAIHE
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