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STHASE =8 XH S WFROIORE (e ¢, Aotel, %, Hi)

o3 8XIF NH EX5H O2HoAITH S H2=535d Cicer-

Extold BUY BUY BUY BUY  Outperform(stst)
2ux7t 85,000(44%) 16,500 13,000(4%) 5,700 43,000(44%)
XY=t 72,300 14,700 11,400 5,000 40,850
A7H5Y 4,029 4,137 7,596 3,028 3,678
ROE FY16 8.5 5.1 0.7 14.1 47
FY17E 1.4 6.4 5.5 135 5.6

FY18E 10.9 6.9 5.6 1.9 5.7

=Yg+ FY16 998 935 796 646 794
FY17E 1,213 1,076 1,255 711 882

FY18E 1,225 1,099 1,327 738 903

gol1&019 FY16 280 236 40 254 174
FY17E 405 298 389 295 230

FY18E 416 324 424 308 250

xrEsAH FY16 3,495 4,649 6,660 1,878 3,827
FY17E 3,758 4,620 7,440 2,489 4,330

FY18E 4,059 4,786 7,777 2,675 4,502

XAHEA| FY16 37,307 42,971 57,270 17,268 33,230
FY17E 42,787 47,295 59,756 22,400 35,093

FY18E 47,256 52,235 62,166 26,564 37,242

PBR FY16 0.7 0.6 0.5 0.8 0.6
FY17E 1.1 0.9 0.9 1.1 0.8

FY18E 1.0 0.9 0.8 1.1 0.8

PER FYl6 8.0 115 76.0 68 133
FY17E 9.6 13.8 19.0 95 147

FY18E 9.3 12.7 15.6 9.1 14.6

BPS FY16 63,460 16,368 13,295 4,142 52,230
FY17E 68,457 16,491 13,398 4,425 52,256

FY18E 74,167 16,737 13,701 4,756 50,417

EPS FY16 5,211 842 95 560 2,378
FY17E 7,547 1,063 599 524 2,774

FY18E 7,754 1,154 728 548 2,794

e FY16 17.4 51.1 166.1 35.2 28.5
FY17E 17.4 50 20.0 35.2 25

FY18E 17.4 50 20.0 35.2 25

DPS FY16 800 400 50 200 650
FY17E 1,200 500 120 170 700

FY18E 1,250 600 150 180 700

g+ E FY16 1.9 4.1 0.7 5.8 2.1
FY17E 1.7 34 1.1 34 1.7

FY18E 1.7 4.1 1.3 3.6 1.7

Wi



EX2AHFLF(27HH)

-0
5= Xt SXojd 5H3L 55 Uxt EXojd  SEF}

Agsd 2013-05-15 BUY(Maintain) 65,000 OZHofAICH? 2013-10-25 Marketperform(Maintain) 9,200 U
016360 2013-05-27 BUY(Maintain)  65,000& 006800 2014-01-14 Marketperform(Maintain) ~ 8,000 m_o
2013-05-27 BUY(Maintain) 65,0002 2014-12-16 Marketperform(Reinitiate) 10,400€!

2014-01-14 BUY(Maintain) 65,0002 k] 2015-01-05 BUY(Maintain) 12,5002 °|)|
XA 2014-11-30 BUY(Reinitiate) ~ 55,000¢ 2015-04-08 BUY(Upgrade) 17,000¢ rﬂ
2014-12-16 BUY(Maintain) 61,0009 2015-04-22 BUY(Maintain) 18,5002 ‘
2015-04-08 BUY(Maintain) 71,0009 2015-05-19 BUY(Maintain) 18,5002
2015-05-19 BUY(Maintain) 75,0002 2015-07-16 BUY(Maintain) 18,5002
2015-07-16 BUY(Maintain) 75,0002 2015-10-02 BUY(Maintain) 18,5002
2015-10-02 BUY(Maintain) 75,0009 2016-01-15 BUY(Maintain) 11,0002
2015-11-24 BUY(Maintain) 68,0002 2016-04-19 BUY(Maintain) 11,000
2016-01-15 BUY(Maintain) 55,0002 2016-07-28 BUY(Maintain) 11,0002
2016-04-19 BUY(Maintain) 55,0002 2016-10-11 BUY(Maintain) 11,0002
2016-05-17 BUY(Maintain) 55,0002 2017-01-23 BUY(Maintain) 11,0002
2016-07-28 BUY(Maintain) 46,0009 2017-02-02 BUY(Maintain) 11,0009
2016-10-11 BUY(Maintain) 46,0002 2017-04-17 BUY(Maintain) 11,0002
2017-01-23 BUY(Maintain) 40,0002 2017-05-22 BUY(Maintain) 11,0002
2017-04-17 BUY(Maintain) 40,0002 2017-06-27 BUY(Maintain) 11,0009
2017-05-16 BUY(Maintain) 40,0002 2017-07-18 BUY(Maintain) 13,0009
2017-07-18  Outperform(Downgrade) 43,000 i B =t 2015-05-19 BUY(Initiate) ~ 7,200¢
SEZEXIFE 2013-11-20 BUY(Upgrade) 48,0009 008560 2015-07-06 Outperform(Downgrade)  7,200¥
071050 2014-01-14 BUY(Maintain)) 50,000¢! 2015-08-04 Outperform(Maintain) ~ 7,200¢
XA 2014-11-30 BUY(Reinitiate 70,0002 2015-09-14 BUY(Upgrade) 7,200¢
2014-12-16 BUY(Maintain) 70,0002 2016-01-15 BUY(Maintain) ~ 5,3002
2015-01-23 BUY(Maintain) 70,0009 2016-04-19 BUY(Maintain) ~ 5,300¢
2015-04-08 BUY(Maintain) 80,0002 2016-05-03 BUY(Maintain) ~ 5,300¢
2015-05-19 BUY(Maintain) 87,0002 2016-07-28 BUY(Maintain)  4,8002
2015-06-26 BUY(Maintain) 87,0002 2016-08-02 BUY(Maintain) 4,800
2015-07-23 BUY(Maintain) 87,0009 2016-10-11 BUY(Maintain)  4,800¢
2016-01-15 BUY(Maintain) 72,0009 2016-11-09 BUY(Maintain)  4,800¢
2016-04-19 BUY(Maintain) 72,0002 2016-11-17 BUY(Maintain) 4,800
2016-05-30 BUY(Maintain) 67,0002 2017-01-23 BUY(Maintain) 4,800
2016-07-28 BUY(Maintain) 62,0009 2017-02-07 BUY(Maintain)  4,800¢
2016-10-11 BUY(Maintain) 62,0009 2017-04-17 BUY(Maintain)  4,800¢
2017-01-23 BUY(Maintain) ~ 62,000% 2017-04-25 BUY(Maintain)  4,8002
2017-02-27 BUY(Maintain) 62,0002 2017-06-30 BUY(Maintain) ~ 5,7002
2017-04-17 BUY(Maintain) 62,0009 2017-07-18 BUY(Maintain)  5,700¢
2017-05-22 BUY(Maintain)  68,000€!
2017-07-18 BUY(Maintain) 85,0002
NHEXIZ A 2013-04-26  Outperform(Maintain) 13,0008
005940 2014-01-14 BUY(Upgrade) 12,000
SHYXHE 2015-05-19 Outperform(Reinitiate) 15,500¢
2015-12-01 BUY(Upgrade) 13,500
2016-01-15 BUY(Maintain) 12,500&

2016-04-19 BUY(Maintain) 12,500¢
2016-05-16 BUY(Maintain) 12,500
2016-07-28 BUY(Maintain) 13,500
2016-08-03 BUY(Maintain) 13,500¢
2016-10-11 UY(Maintain) 13,500¢
2017-01-23 BUY(Maintain) 15,000

(

(

(

(

us]

2017-03-10 BUY(Maintain) 15,000
2017-04-17 BUY(Maintain) 15,000¢
2017-05-16 BUY(Maintain) 16,5009
2017-07-18 BUY(Maintain) 16,500
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71 HII=(6ME) A5 HEIIE(6ME)
Buy(0H=s) AIETH] +20% Ol It 45 ok Overweight (H|Z2tH) APETHY| +10% Ol Zuta=2f o
Outperform(APg =& 42l) AT +10 ~+20% 7t &5 Old Neutral (BE) AIRTHE] +10 ~-10% B o4
Marketperform(AE+2E) APETHE] +10 ~-10% 37t 8iS ofl4f  Underweight (HIZ=4) AETHE| —10% Ol =1ttt of 4
Underperform(APE+=2& ot2l) ARYTHH| -10 ~ -20% 37t St ofldf
Sell(Ti=) APETHE| -20% Ol 7t o2 ofldt
EXISZ HI& 54| (2016/7/1~2017/6/30)
EXrsg Fal HI2(%)
s 172 97.73%
ES 4 2.27%
e 0 0.00%




