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SHASEC] =8 XE S LFOOKE ek @1, Mot %, b

NH EXtZH =2 8XIF O2HoAITH S *EZ354d iG]

EXtold BUY BUY BUY BUY BUY
2ux7t 15,000 62,000 11,000 4,800 40,000
V= 12,000 46,200 8,650 3,655 33,050
A7H5Y 3,377 2,575 5,764 1,815 2,951
ROE FY16 5.1 85 0.7 14.1 47
FY17E 6.2 9.0 48 125 5.2

FY18E 6.8 8.9 5.8 10.9 5.2

=Yg+ FY16 935 998 796 646 794
FY17E 1,004 1,009 1,245 647 872

FY18E 1,061 1,051 1,337 664 906

gol1&019 FY16 236 280 40 254 174
FY17E 287 317 327 271 213

FY18E 322 338 414 279 229

xrEsAH FY16 4,649 3,495 6,660 1,878 3,827
FY17E 4,650 3,748 6,965 2,459 4,323

FY18E 4,796 4011 7317 2,637 4,482

XAHEA| FY16 42,971 37,307 57,270 17,268 33,230
FY17E 45,272 39,619 61,415 19,027 36,006

FY18E 47,437 42,033 66,940 21,342 38,761

PBR FY16 0.6 0.7 0.5 0.8 0.6
FY17E 0.7 0.7 0.6 0.8 0.6

FY18E 0.7 0.6 0.6 0.8 0.7

PER FY16 1.5 8 76 68 13.3
FY17E 1.7 7.8 133 6.9 12.9

FY18E 10.4 73 10.5 7.4 12.9

BPS FY16 16,368 63,460 13,295 4,142 52,230
FY17E 16,540 68,262 13,712 4,840 52,172

FY18E 16,796 73,249 14,058 4,688 50,194

EPS FY16 842 5,217 95 560 2,378
FY17E 1,024 5,901 650 533 2,567

FY18E 1,149 6,289 823 495 2,567

e FY16 51.1 15.9 166.1 35.2 28.5
FY17E 50.0 17.0 20.0 35.2 25.0

FY18E 50.0 17.0 20.0 35.2 25.0

DPS FY16 400 800 50 200 650
FY17E 500 900 130 180 650

FY18E 580 950 160 170 650

g+ E FY16 4.1 1.9 0.7 5.8 2.1
FY17E 42 1.9 1.5 49 2.0

FY18E 48 2.1 1.8 47 2.0
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EXelA HES (2719

- 0O
559 Xt EXtold SHFIL 559 X} EXeld  =EFL
A5 2015/04/08 BUY(Maintain) 71,000& O[2io At 2015/04/08 BUY(Upgrade) 17,000¢
(016360) 2015/05/19 BUY(Maintain)  75,000¢ (006800) 2015/04/22 BUY(Maintain) 18,5009
2015/06/29 BUY(Maintain)  75,000® 2015/05/19 BUY(Maintain) 18,500¢
2015/07/16 BUY(Maintain)  75,000® 2015/07/16 BUY(Maintain 18,5009
2015/10/02 BUY(Maintain)  75,000¢ 2015/10/02 BUY(Maintain 18,5009
2015/11/24 BUY(Maintain) 68,000 2016/01/05 BUY(Maintain 12,5009
2016/01/15 BUY(Maintain) 55,000¢ 2016/01/15 BUY(Maintain 11,0009
2016/04/19 BUY(Maintain) 55,000¢ 2016/03/31 BUY(Maintain 11,0008
2016/05/17 BUY(Maintain) 55,000¢ 2016/04/19 BUY(Maintain 11,0009
2016/07/28 BUY(Maintain) 46,0002 2016/07/28 BUY(Maintain) 11,0009
2016/10/11 BUY(Maintain) 46,000® 2016/10/11 BUY(Maintain) 11,000¢
2017/01/23 BUY(Maintain) 40,000 2017/01/23 BUY(Maintain) 11,000¢
2017/04/17 BUY(Maintain) 40,000¢ 2017/02/02 BUY(Maintain) 11,0008
s=EE8X[F  2015/04/08 BUY(Maintain) 80,000& 2017/04/17 BUY(Maintain) 11,0008
(071050) 2015/05/19 BUY(Maintain) 87,000¢ qigjx 2015/05/19 BUY(Initiate) 7,200¢
2015/06/29 BUY(Maintain) 87,000¢ 5325d 2015/07/06 Outperform(Downgrade) 7,200
2015/07/24 BUY(Maintain) 87,000 (008560) 2015/09/14 BUY(Upgrade) 7,200¢
2015/10/02 BUY(Maintain) 87,000& 2015/10/02 BUY(Maintain) 7,200¢
2016/01/15 BUY(Maintain) 72,000¢ 2016/01/15 BUY(Maintain) 5,300¢
2016/04/19 BUY(Maintain) 72,000¢ 2016/04/19 BUY(Maintain) 4,800¢
2016/05/30 BUY(Maintain) 67,000& 2016/05/03 BUY(Maintain)  4,800¢
2016/07/28 BUY(Maintain) 62,000 2016/07/28 BUY(Maintain)  4,800¢
2016/10/11 BUY(Maintain) 62,000¢ 2016/08/02 BUY(Maintain) 4,800¢
2017/01/23 BUY(Maintain) 62,000¢ 2016/10/11 BUY(Maintain) 4,800¢
2017/02/27 BUY(Maintain) 62,000 2016/11/09 BUY(Maintain)  4,800¢
2017/04/17 BUY(Maintain) 62,000 2016/11/17 BUY(Maintain)  4,800¢
NHEXISH 2014/01/14 BUY(Upgrade) 12,0009 2017/01/23 BUY(Maintain) 4,800¢
(005940) 2015/05/19  Outperform(Reinitiate) 15,5008 2017/02/07 BUY(Maintain)  4,800¢
2015/10/02 Outperform(Maintain) 15,5009 2017/04/17 BUY(Maintain) 4,800¢
2015/12/02 BUY(Upgrade) 13,5009
2016/01/15 BUY(Maintain) 12,500¢
2016/04/19 BUY(Maintain) 12,5009
2016/05/16 BUY(Maintain) 12,5009
2016/07/28 BUY(Maintain) 13,500¢
2016/08/03 BUY(Maintain) 13,500¢
2016/10/11 BUY(Maintain) 13,5009
2017/01/23 BUY(Maintain) 15,000
2017/03/09 BUY(Maintain) 15,000¢
2017/04/17 BUY(Maintain) 15,000&
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Buy(OH=r) AISTHH] +20% Ol It 4& o Overweight (H|Z2HTH) AISTHH] +10% Of4 Znt=0| ofle
Outperform(A&=2l& A3) AHCHH| +10 ~ +20% 7t A5 OfA Neutral (5&) AIECHE| +10 ~-10% BT oflat
Marketperform(A|E==QlE) AIRITHH] +10 ~ -10% 27} S 0f Underweight (HIZ%24) AETHE| —10% Ol =1ttt of 4
Underperform(AlE==2E ot2l)  APYTHH| -10 ~ -20% =7t 5t2f Of
Sell(0HE) AIRTHE| -20% O[St 7t ot2f of

EXISZ Hl8 S (2016/04/01~2017/03/31)
EXsg o+ H|-2(%)
0=~ 183 96.32%
2 7 3.68%
0= 0 0.00%




