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XIEAH/ BE 2017.2. 14
=Y AlOF THE Q9F (1)

Thef: EUR 4y gt 1H13 2H13 H14 2H14 H15 2H15 H16 2H16 2014 2015 2016 2017€ 2018E
AIHEY 3,119 3415 381 4608 5078 3966 5085 3,119 3,831 5,078 5,085 - -
B 702 1015 1,017 1,168 933 1,098 1562 702 1,017 933 1,562 - -
0i&%0(2 2226 2406 2407 2298 188l 2,034 1903 2226 2,407 1,881 1,903 - -
EBITDA 8764 9328 7548 9489 9282 9532 9179 8764 16,877 18,770 18711 19370 20,288
#0[9)(+H) 687 749 641 865 880 1,001 925 687 1,390 1,746 1,926 2,363 2,191
EPS($%) 557 563 538 678 764 814 826 557 1,101 1,442 1,639 1,704 1,840
ISR 99 107 65 150 202 240 278 99 173 351 519 539 605
2 0.88 0.87 0.53 1.16 1.60 1.75 2.03 0.88 1.40 2.80 3.78 3.91 437
FANISE 213 579 458 743 503 663 636 413 1,037 1,246 1,299 - -
REXLFS -275 -233 -242 -239 -382 -231 -413 -275 3,831 5,078 5,085 -945 -985
Yoip3BE 138 346 217 504 121 432 223 138 1,017 933 1,562 351 460
XI&: A0, Bloomberg, 7|&3H

T AIOF T Q9 (2)

+9}: EUR 4ot 1H13 2H13 H14  2HI14 H15 2H15 H16 2H16 2014 2015 2016 2017E 2018E
& 9265 8764 9328 7548 9489 9282 9532 9179 16877 18,770 18,711 19370 20,288
oiE50(Y 706 687 749 641 865 880 1,001 925 1,390 1,746 1,926 2,363 2,191
FAo|Y 256 282 302 293 384 446 490 480 595 830 970 992 1,078
MIFo|)(=H) 101 97 154 123 255 303 319 383 277 558 702 875 979
HEAr0Y 62 85 108 78 168 217 237 296 187 385 533 558 627
#0(2, GAAP 35 52 80 87 157 214 245 393 166 372 638 558 627
EPS 35 52 80 87 157 214 245 393 1.4 3.0 47 4.0 4.4
sl EPS 0.3 05 0.7 0.7 13 1.7 1.8 2.9 1.4 3.0 47 40 4.4
EBITDA 03 05 0.7 0.7 1.2 1.7 1.8 2.9 1,101 1,442 1,639 1,704 1,840
EBITDA 0O}zl 510 557 563 538 678 764 814 826 65 7.7 8.8 8.8 9.1
UHEZ0|2E 55 5.9 6.2 65 7.1 7.7 8.4 8.8 8.2 9.3 10.3 - -
FA0|YE 7.6 7.8 8.0 85 9.1 9.5 105 10.1 35 4.4 5.2 5.1 53

XtZ: Z |0, Bloomberg, 7|25




XIEAH/ BE 2017.2. 14
YO} KT Q9 (3)
©HQl: EUR 4fat 1H12 2H12 1H13 2H13 1H14 2H14 1H15 2H15 1H16 2H16 2014 2015 2016
U =] 8,765 8,600 9,265 8,764 9,328 7,548 9,489 9,282 9,532 9,179 16,877 18,770 18,711
AE 2,669 2,487 985 2,500 2,631 2,679 3,103 3,085 3,299 3,308 5,309 6,189 6,607
L 2,065 2,288 2,361 2,199 2,368 2,341 2,593 2,499 2,541 2,270 4,709 5,092 4811
b 7| X Of (£12HE) 3,155 2,925 3,200 3,151 3,329 3,419 3,793 3,698 3,691 3,601 6,747 7,490 7,292
eJES 876 900 2,719 914 1,001 1,062 — — — — 2,063 — —
Fdo|9 304 212 256 282 302 293 384 446 490 480 595 830 970
AE = — 105 — 105 130 139 165 175 168 234 304 344
L = — 59 — 60 69 80 114 127 121 129 194 248
2 [ of(X1etE) = — 76 — 120 136 171 176 201 193 257 347 394
A — N 15 — 17 37 - — = = 54 — —
FAOIYE(%) 35 25 28 3.2 3.2 39 40 48 5.1 5.2 35 44 5.2
AE = = 10.7 — 40 48 45 54 53 5.1 4.4 49 52
L = — 25 — 25 3.0 3.1 4.6 5.0 53 2.7 3.8 5.2
[ of (E1etE) = — 2.4 — 3.6 40 45 48 5.4 5.4 3.8 4.6 5.4
eIES = = 0.6 —] 1.7 3.4 — — = = 2.6 — —
X o= 8,765 = 9,265 — 9,328 7,548 9,489 4,628 9,532 9,179 16,877 18,770 18,711
{4 3,995 — 5,035 — 5,276 5,106 4,845 -48 5,144 4,446 10,381 4,798 9,590
OfA|Of 651 =] 1,177 — 1,388 1,661 1,514 1,633 1,412 1,682 3,049 3,148 3,095
S0 1,694 — 2,461 — 2,220 2316 2,726 2,696 2,632 2,554 4536 5,422 5,185
ol 317 — 451 — 331 359 276 254 236 346 690 530 582
7€} 2,108 — 141 — 114 59 127 93 107 151 173 221 258

Xt2: Z A0, Bloomberg, 7|53
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HE X MO HIS: 0iEX, XY CiHst
SALES BY CUSTOMER
Chrysler Hyundai Kia Cummins Others
Dcumler Hyundai Kia
Others “ VW Group 1A Chrysier \\ VW Group

2008

Daimler - 2014
Renavlf-Nissan 10.8%,

PSA
PSA
BMW

SALES BY REGION

Ford

Renault-Nissan

Asia ROW

ROW

Asia
North

America

Europe Europe

North
America

Xt&: ZYAlot, 7| 253
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2 HEAHS 3.5% yoy S7t, R&D H|F &TH0= OPM 40bp i

9,282 F17% 480

Manaith:

444
7.692
Value-addad
sales

HZ 2015 H2 2018
H2 2015 HZ 2014 58% % of volueooded sass 62%
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2016 98 £2: PSA, 2, VW, JLIRY OiE 372 2016 =0] £ 22105 200 HASTH( 160
OPM 80bp 224 M L IC VW A48 =E OPM 70bp JHM
Sales in €m Sales in €m
9.507 .643 5.427 5219
honofths Monolths
7,734 Value-gdded sales 7.907 Vaolue-added sales
2015 2016 2015 2016

‘Operaling income in €m

23%

[X]
£

2015 2016 2015 20156
4.8% % of voive-ooded sales 56% 4.7% % of valve-oodaed sales 54%
Xt2: ZYAloF, J|125H Xiz: ZY A0, 725
2016 OFA|OF &2l == OEM 48% 77t =0l 2016 AE &9 2 [y, BMW, ZESF I1E 9%
9.1% OiZE HZE, OPME 12% 9| A% OPM 5% &3
Sales in €m Valve-added sales in €m
3.100 3.068 6,607
Marobiths
5,18%
2015 2014 2015 2014

DOperaling income in €m

344
2015 2016
4.9% % of value-codled sales 52%
Xr&: ZY Ao, II25H XtE: Z Ao}, J185H
2016 W &9 23 3It0= T, FCA(200) 2016 T2tF(HEY]) &9 2, Ze| F X2l 4-e
ZAQ 0|2 3% 2oz iE 24, A M 2 WY HEHE 2.6% 37t +UEE 1.1%p JH
Valve-added sales in €m Sales in €m
7.490 7.292
5.092 4,611
Moroiths
. Value-addad sale: 4195
2015 2016 2015 2016

Operating income in €m

2015 2016 2005 2016
3.8% % of vaolue-odded sales 5.2% 83% % of volue-ooded soles 4%
X2 ZYAlOF |25 H It&: Ao}, 7125
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HYAJOt JIO|EA: HMEZ OiE 6% HE, =AU 20-60bp Hd HY

2018 OBJECTIVES
+6%” 7%
+400 bp above market of VA sales > €500m €5
Valve-added 2018
Operadti
hn —
2014 - 2018 9
2017 GUIDANCE
+6%" 6.4-68%
+400 bp above market of VA sales > €350m Around €4
2017 2017 2017 2017
Value-added Operaling Net cash Earnings
sales growth margin flow per share

m Light vehicle (PC + LCV <3.5 tons) production to grow globally by 2%
= Europe: 1.0% fo 1.5%
» North America: 0%
= China: 3.0% to 5.0%

m Currencies
» USD/€at1.12
» CNY/€at7.40

A& ZY Ao, IS5 H

HYA[OF THOIHA(]): HYEF =3 &UH(S= OEM UiEH|S 2018E 20%, 2020
1

30%)2 & 9% X&E Y

Order infake: three LiEL '_‘;"ing = Growth objectives secured with order intake up €6bn
€bn

= Fast growing customers accelerating
= MNew premium customers growing 25% (Tesla, JLR, Volvo...)
including €1 bn order intake for electric vehicles
= Commercial vehicle sales growing 18% CAGR 20145-2020

= On frock to achieve 20% sales with Chinese OEMs
by 2018 and 30% by 2020
= 18% to be reachedin 2017

2012-2014 2013-2015 2014-2016 2015-2007

Group operafing margin

€m and % of value-added sales = SUV sales to represent 50% of sales in China by 2020
» Faurecia sales growth will outpace automotive production
CAGR in China [esfimated at 5% 2014 —2020)
+17% 970
i)
674 £.2% Y = Operafing margin improvement driven by technology
514 43% - and efficiency initiatives
35% = Global Business Services
; . . . ) = R&D efficiency
2012 2014 2018 2018 = Digital transformation

Xtz ZAlof, 7125
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After-treatment Werld light vehicle production by powerlrain technology Value of system
market growth % of vehicle production € per vehicle

NenICE GASOLINE DIESEL HYBRID

Lo cuosd BT 608

2016-2025 KEY GROWTH DRIVERS

Powerlrain fechnology
evolutions (ICE, Hybrid)

b EUro 7 580
Expansion of Off-Road
& High Horsepower e 280 360 370
(HHP) legislafion
mEV/Fuel Cell 120 120
m Hybrid
©n road regulations
(light and :o?nme[ciq\) HCNG/LPG Eurc5  Eurcéd Ewo5 Eurcéd Ewo5 Euwoéd
W Diesel (2020) (2020) (2020)
m Gasoline
2030 Valve of after-freatment systems for all vehicles

to grow from €225 in 2014 fo €315 in 2025

A& ZY Ao, 7185
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HHAJOF JHO|HA(3): HUEIS 2T QE Soh WK SIPHK Sy

Addressable market Cockpit of Future Vi
€ bilion

® Favurecia is leveraging its unigque competitive

advantages as a full interior systems integrator
. SIS 9 Y 9
2015 2025

tmart surface: and HU fechnologie: m Three development contracts with OEMs and
Seating and intesior: ongeing discussions with six additional OEMs

= Acquiring new competencies for predictive
cabin, smart surfaces, arfificial intelligence
and infotainment

Mulfidisciplinary teams set up on fhree confinents

= Strategic partnership with Parrot Automeotive
for connectivity and infotainment solufions

ance @
Sibicon Valley @) @ Yokohama

Xtz ZYAlof, 7185
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AL (TH9l: WRtEUR)  XHEAENEE (TH9l: HIEUR)
128 A, AAIIE 2012 2013 2014 2015 2016 12% EM, HEAIIE 2012 2013 2014 2015 2016
= 17,365 18,029 16,877 18,770 18711 |aXkit 3935 3,987 4,284 4925 5177
&0t 16,039 16,636 15,487 17,025 16,785  dZ SRt 613 608 728 719 1315
mE50(9 1,326 1,393 1,390 1,746 1926 THI|EXEXHA 15 93 289 214 247
o 2taly| 810 854 794 916 956  OHEXHELT|EL 1,703 1,681 1,677 1,697 1,652
IAdo|y 516 538 595 830 970  XHIDXpA 1,096 1,123 1,077 1,105 1,264
g0l (284) (341) (319) (272) (268)  J7|EFRSKILt 508 481 513 1,191 699
O|Xt&<f (175) (197) (187) (174) (151)  HIgSXHt 4,135 4344 4817 4841 5,367
QlekEl (10) (25) (15) (17) (4)  HIIEXXpLE 54 49 63 69 67
J|EtF Q& (99) (119) (117) 81 (114) EN =Y 5,404 5,494 5,747 5,523 5919
HelqIxt2H0|f 232 197 277 558 702 LIS 2= 3,431 3,466 3518 3,276 3,450
HOINH| S 67 65 95 186 189 &Kt 1,972 2,028 2,230 2,247 2,468
A&t e 188 147 187 385 533  J|EHH|RSXHt 2,109 2,267 2,524 2,524 2,832
SCAI G2 (45) (59) (20) (13) 105  XpAEA 8,070 8,331 9,100 9,766 10,544
G71=0(Y 144 88 166 372 638 QREEM 4,730 5,076 5808 5833 5,378
EPS 13 08 1.4 30 47  OHUXHRAUT(EL 2,754 3,053 3312 3,450 3733
NEEAFAS 111 111 123 125 137 ©YRd3 758 921 1,378 916 311
M EPS 13 0.8 1.4 3.0 47  JIEIRSEM 1,218 1,102 1,119 1,467 1,334
MY R TA 13 111 124 125 137 HISSEA 1,986 1613 1,410 1,323 2,010
DPS 0.0 03 0.4 0.7 09 FIIASZ 1,664 1,305 1,029 964 1,592
EBITDA 1,012 1,070 1,101 1,442 1,639 J[EHH|FSEX 322 307 381 359 417
LIHeZi| 317.9 336.6 315.2 372.9 3906  SXHEA 6716 6,689 7,218 7,156 7,387
R&DH|& 943.0 9165 214.4 278.4 2895 QuF 0 0 0 0 0
SEYAME(%) 29.1 328 34.2 333 270 ARFFX|E 133 141 160 212 215
EHSIHE(%) 7.3 38 (6.4) 11.2 (03) Ar2a/XH2Yolzm 1,055 1,269 1,298 1,582 1,599
SHO|AB (%) (20.7) 43 10.6 39.4 169  0ldYoiz 167 233 425 815 1,343
S| &0|2ETH2(%) (61.4) (39.0) 90.0 123.4 715 XESA 1,355 1,642 1,883 2,610 3,157
EBITDAZ7H&(%) (9.0) 5.8 29 309 137 =Xi23 1,794 1,524 1,390 948 341
EPSZ7tE(%) (61.4) (39.2) 70.9 120.7 560 EXUZ 2,422 2,226 2,407 1,881 1,903
SI25EH (c9l: #ateuR)  EXFX|HE (H2l: eiX|S3t, i, %)
128 ALt AHIIE 2012 2013 2014 2015 2016 128 B, HEHI|IE 2012 2013 2014 2015 2016
dA@sHISE 271 927 1,037 1,246 1,299  FYXE(HX|SL

o101 144 88 166 372 638  EPS 1.3 0.8 1.4 3.0 47
[EHELIHS2H] 496 532 506 612 669  BPS 11.0 133 139 175 213
J|EHIHZEE 4 (57) 156 109 (1700  DPS 0.0 0.3 0.4 0.7 0.9
He 3t s (372) 364 209 153 163 FIHHH==(HH)

7|Et 0 0 0 0 0 PER 8.9 338 309 14.9 1.2
EXgsHasg (903) (823) (870)  (1,003) (484) PBR 1.1 2.1 2.2 2.1 1.7
ESIN S pSE 13 6 12 15 27  EV/EBITDA 32 45 49 43 3.4
[T S (557) (518) (475) (621) (638) PCFR 48 33 37 37 3.9
EXIX S 7} (71) (12) (33) (31 0 FEE%)

EXtRpAZEA 1 0 0 0 533 OHEHZIIE(%) 7.3 38 (6.4) 1.2 (0.3)
7|Et (288) (299) (374) (366) (406) FEAOIAZTIIE(%) (20.7) 43 10.6 39.4 169
HRESHAISE 630 (31 148 (328) (186) EPSZ7+&(%) (60.8) (37.9) 220 149.0 317
Higaxl= (39) 0 (7) (13) (89)  #=2d(%)

[ERPNSI= 0 0 0 0 0 ZYo|UE 3.0 3.0 35 4.4 5.2
BIIA2 Bt 0 0 186 0 0 YII=0|YE 0.8 0.5 1.0 2.0 3.4
XA LA 0 0 0 (262) (11)  EX}A0|2/E(ROA) 1.9 1.1 1.9 3.9 6.3
XH2o|5 Tt 9 11 5 29 3 Xb7|XH20|2E(ROE) 12.1 6.4 103 18.0 239
PUCL-IPIPN 0 0 0 0 0 EBIXH20|AEZ(ROIC) 9.0 7.2 8.6 12.8 17.4
7|E} 660 (42) (37) (82) (90) HHEEE 0.0 37.2 35.2 28.7 27.6
B gRoes (2 74 315 (84) 630 2PFY(%)

RESCEE =i e N 615 535 413 803 686  FXHlg 30.0 267 26.4 193 18.0
7| Yo Rt 613 608 728 719 1315 &Xd3HlE 1325 92.8 73.8 363 108
Free Cash Flow (287) 409 563 625 662 O|XtEAfHHS(HY) 2.9 2.7 3.2 48 6.4
FCF to Firm (162) 542 685 741 772 EESY(HH)

FCF to Equity 332 490 761 379 678 MIOXHtE|IHE 16.2 15.0 14.1 15.6 14.2
ZYFCF (2.6) 3.7 4.6 5.0 48 UHEMHHSI™E 10.5 10.7 10.1 1.1 11.2
EBITDA 1,012 1,070 1,101 1,442 1,639 OiLMPeTE 5.9 5.7 49 5.0 47

Xt&: Bloomberg
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- YAts 28 13Y X 4710 HEE BEEQ LAFAES 1% Ol ER6tT UAX| AUHLICH
- YAte & XNEE JIBEXIE = H3XIOIH AMY HSet AMAO| SiELICE
- & A5 FEEXEMAE XtE ZEY M 5 XEY0| AZE 7SS FEEMNYE L H2E ERotn UX| LELCH
- & A=0| AAE HBSE 2lo olAHE FEBI| HrFstn UM, 2Fo| BTt AHO|LE 2H4M0] ZYEASS =QARILICE

EXtelAa 3 MEI|E

7218 HEIIE(6IHE) UE HEIIE(6IHE)

Buy(Oh=s) AISTHE| +20% OFd It 45 ol Overweight (HIZZHH) APETHE] +10% Ol Kb Off %t

Outperform(AIE£=2E 43
Marketperform(A&+=2&)
Underperform(AE4+=2& 6}3))
Sell(0i%)

APSTHE| +10~+20% 7t 445 Ofl4
APETHE] +10~~10% 37t 2l ofl4t
APSTHE] —10~-20% 3=} Bt2t of4
AETHE| —20% Olst =7t o2t oflAf

Neutral (&)
Underweight (HISZ=2)

APKTHH] +10~-10% HS o4
APSTE] -10% Oy X1f5k=t ofd

SH (2016/01/01~2016/12/31)

EXs3 HIE(%)
0= 175 95.15%
38 7 3.85%
0= 0 0.00%
[ -3
9 7125



