Ca A pLEZ I

Overweight

(Maintain)

HO|HX}
Analyst 21 XAk
02) 3787-4862 jisan@kiwoom.com

Applelt AETX} ADIEE FoHE 30|

(™) = Apple
100,000 - AR}

80,000 -
60,000 -
40,000 -

20,000 -

0 -
1Q10 1Q11 1Q12 1Q13 1Q14 1QI15 1Ql1é

o TAIE 78 18Y B Al EE B2S0 wHFY
2 1% Ol4 BQIIN YUK YALICH

S X2E WAL E= HITOIH AR HZ

FAMO] gLk,

L]

ol

2 _
2

rr

rot

o S X29 FBEX2AAE A7 AHEY Wl & XtEd
of g VPSSl S8FAYE X el 2R/t ™A
W=

o 3 X20| AAE WB8SE 2l oA Y Y
ot Aon, Q9| HTs ALt 2HYglo] ZHYEIU
22 gelguct

AN
2016.7. 19

2N E70| He 7|0

=0l MI|MX} QB2 Of0|=0f| 211 Of0|Z0| = dli7t & Z0|C}, AdtT| ofo|=
T 2% oIb= OMECE MR, 8 BF9| o3 40| Adte|= FR0I0|
QIC} BHE|= OfO|= 71t A LET7O0| ZA|THN EE AHo| &7|1E 20 ¢
0] & 20|t} olHb| EXIEEE £E0| Set=Ct 2</0 A AO|Cf. O[O|E 72
S JtH2f, AA| LET72 SAHRIAO0]| Killer Application® ZO|Ct,

>>> O0|Z 7, Al LE7 EAE 28 5 ¢ JHHE A
H0ls X S Mz JHH o, 0T HIE 20| I8l Set
2l’gdol JHME SHH, OHE0| FHIE S¥Y 0| =LY £F &

=]

|
oA 2E KA 70t S5 Yo TE It ofEr SO
I

>>> Of0|E 7, F& FIH|2tot oty
Of0|Z 79| 7ty 2 ®Hat= JtH|2t O[Tt OtO|Z 7+0| F& FtH|etot H
AXoz ML, Of0|Z 70i= OISt &ty xiEE MYOICt Of 2/0f 0|0

E X HAHE S8 g 75 Ft & S-S B 7, A0 Z2AM §
M, FHEH MHE, HiE{2| 8 =ATH SO Wkt o e,

HHHQ CIARRIel oot T|ofd 2 95& 7Ito = F2 UKL, 4Lt
MO MEeh O] T2 J|Mnuks 2 A0ICh 98 3 ¥ AU =0t

£ 7,200~7,5008tHZ Of|4EICt.

oy & Eole 72RE AX sFRH 22ztE AOICh =L Of0|E

VendorO|HA| HZf THH| HR/E0| QOIUN &5dts YMeE LGOI:H, A

SUEH, &9SDI € 0|1, FE JHHEE = SE0ks LGOI=HQ

oot ©H =28 Aot

>>> AHA| LET7, UM XHES ofl Y
2

Al
WA =E59 WA 579 SHE T

AHA E72 HEQ et JEiOt
g oIt} &,5.8" QHD CIAZ|0lof AHA| S71t OREIIIX| 2 HEH £t
UX| TIXtQL, 12002ots FEEE JHH2HE MY HC=2 O Y&t SxHel
A Vs ME2& MESte A0l EFHO[, Of Qof SH JsS Beldt
1, Y=L, FUSH Il S SHAY Aot =E A2 =9 £4Y T
XEIOIME HAlSts AO| ErEkls Hatlt

HETXE 8/2Y 7| S AHES HAUCL HBA| STHE MH=H| 240t X
MotE S R It Mo £ HE Aol

SE Y= 2 A ot XY, 7R 858 st 249tE0) Wt 3
27| 2X0| 2FHY Aot HYHY| HHO| tSY Zioju, MEEn &
EIZH A0 =57t 3 WYOIC



f_"%"EE-lE I &Kt 2016.7.19

Applelt AMTXt ADLEE E6HE 20|

(Hch) u Apple
100,000 - APETS
80,000 -
60,000 -
40,000 -
20,000 -

O -

1Q10 1Q11 1Q12 1Q13 1Q14 1Q15 1Q16

XI&: Gartner, 7|33 @

OIO|E 7 ¥ |& ML

—

AHA| E7 #Y o|O|x|

XtE: QIEfyl A& QAU




g l=lol BUl X |FXt 2016.7.19
SXOA HELY

3=9 At EXtolA SEF} =9 UXt EXtolA SHFt

LGO|-H] 2014/07/25 BUY(Maintain) 170,0002 MEUeH| 2014/10/13 BUY(Maintain) 35,0009

(011070) 2014/08/11 BUY(Maintain) 170,000¢ (046890) 2014/11/03 Outperform(Downgrade) 22,000¢

2014/09/11 BUY(Maintain) 170,0009 2015/02/11 Outperform(Maintain) 20,000¢

2014/09/22 BUY(Maintain) 170,0002 2015/10/27 BUY(Upgrade) 22,0002

2014/10/13 BUY(Maintain) 170,000& 2016/01/14 BUY(Maintain) 22,0009

2014/10/16 BUY(Maintain) 170,0009 2016/02/03 BUY(Maintain) 22,0008

2014/10/27 BUY(Maintain) 170,0009 2016/03/21 BUY(Maintain) 22,000¢

2014/10/30 BUY(Maintain) 170,000& 2016/04/26 BUY(Maintain) 22,0009

2014/11/12 BUY(Maintain) 150,000& 2016/07/15 BUY(Maintain) 22,0009

2014/11/19 BUY(Maintain) 150,0009 2016/07/19 BUY(Maintain) 22,0008

2014/11/24 BUY(Maintain) 150,000& 2HdSDI 2014/07/22 BUY(Maintain) 205,000&

2015/01/13 BUY(Maintain) 150,000& (006400) 2014/09/30 BUY(Maintain) 205,000

2015/01/28 BUY(Maintain) 150,000& 2014/10/31 BUY(Maintain) 205,000

2015/02/11 BUY(Maintain) 150,000 YA HE 2014/12/15 BUY(Reinitiate) 180,000

2015/03/18 BUY(Maintain) 160,000 2015/01/27 BUY(Maintain) 180,000

2015/03/24 BUY(Maintain) 160,000 2015/03/25 BUY(Maintain) 180,000

2015/04/13 BUY(Maintain) 160,000 2015/04/13 BUY(Maintain) 180,000

2015/04/29 BUY(Maintain) 160,000 2015/04/29 BUY(Maintain) 170,000

2015/05/27 BUY(Maintain) 160,000 2015/05/27 BUY(Maintain) 170,000

2015/06/03 BUY(Maintain) 160,000 2015/06/17 BUY(Maintain) 170,000

2015/06/12 BUY(Maintain) 160,000& 2015/07/31 Outperform(Downgrade) 110,000

2015/06/18 BUY(Maintain) 160,000 2015/09/14 Outperform(Maintain) 110,000

2015/06/24 BUY(Maintain) 160,000 2015/10/05 Outperform(Maintain) 120,000

2015/06/29 BUY(Maintain) 160,000 2015/10/14 BUY(Upgrade) 150,0008

2015/07/09 BUY(Maintain) 160,000 2015/11/02 BUY(Maintain) 150,000

2015/07/27 BUY(Maintain) 130,0002 2015/11/03 BUY(Maintain) 150,000

2015/08/26 BUY(Maintain) 130,000¢ 2015/11/24 BUY(Maintain) 150,000

2015/09/10 BUY(Maintain) 130,0002 2015/12/16 BUY(Maintain) 150,000%

2015/09/15 BUY(Maintain) 130,0002 2016/01/26 BUY(Maintain) 140,000

2015/10/05 BUY(Maintain) 130,0009 2016/03/17 BUY(Maintain) 140,0009

2015/10/14 BUY(Maintain) 130,000¢ 2016/04/29 Outperform(Downgrade) 130,000

2015/10/28 BUY(Maintain) 130,000& 2016/06/02 Outperform(Maintain) 130,0002

2015/11/03 BUY(Maintain) 130,000& 2016/06/14 Outperform(Maintain) 130,0002

2015/11/20 BUY(Maintain) 130,0002 2016/07/19 Outperform(Maintain) 130,000

2015/12/10 BUY(Maintain) 130,0002 AFT| 2014/07/30 Marketperform(Downgrade) 68,0009

2016/01/12 BUY(Maintain) 130,000 (009150) 2014/10/07 Marketperform(Maintain) 50,500¢

2016/01/26 BUY(Maintain) 120,000¥ 2014/10/16 Marketperform(Maintain) 50,500

2016/03/28 BUY(Maintain) 110,0002 2014/10/31 Outperform(Upgrade) 53,000¢

2016/04/15 BUY(Maintain) 110,0002 2014/11/10 Outperform(Maintain) 62,0009

2016/04/28 BUY(Maintain) 100,000& 2015/01/13 Outperform(Maintain) 74,000

2016/06/02 BUY(Maintain) 100,0002 2015/02/02 Outperform(Maintain) 74,000

2016/06/13 BUY(Maintain) 100,0002 2015/02/11 Outperform(Maintain) 74,000

2016/07/19 BUY(Maintain) 120,000% 2015/02/25 Outperform(Maintain) 74,000

oIIEE 2014/11/27 BUY(Reinitiate) 15,0009 2015/03/11 Outperform(Maintain) 86,0008

(091700) 2015/01/07 BUY(Maintain) 17,0009 2015/04/27 Outperform(Maintain) 80,000¢

2016/01/20 BUY(Maintain) 16,0002 2015/05/27 Outperform(Maintain) 74,000

2016/03/07 BUY(Maintain) 16,0002 2015/06/12 Outperform(Maintain) 65,0009

2016/04/07 BUY(Maintain) 16,0009 2015/06/19 Outperform(Maintain) 60,0009

2016/05/04 BUY(Maintain) 16,0008 2015/07/29 Outperform(Maintain) 60,0009

2016/06/14 BUY(Maintain) 16,0002 2015/08/26 Outperform(Maintain) 60,0009

2016/07/19 BUY(Maintain) 16,0009 2015/08/27 BUY(Upgrade) 80,0009

QIEEHA 2014/01/09 BUY(Maintain) 35,000 2015/10/05 BUY(Maintain) 80,0009

(051370) 2015/01/14 BUY/(Reinitiate) 26,000 2015/10/14 BUY(Maintain) 80,0009

2015/03/06 BUY(Maintain) 29,000¥ 2015/10/30 BUY(Maintain) 90,0009

2016/01/12 BUY(Maintain) 15,0009 2015/11/03 BUY(Maintain) 90,0009

2016/07/19 BUY(Maintain) 18,0009 2015/11/16 BUY(Maintain) 90,0009

2015/12/23 BUY(Maintain) 85,0009

2016/01/12 BUY(Maintain) 85,0009

2016/02/01 BUY(Maintain) 80,0009

2016/03/18 BUY(Maintain) 80,0009

2016/04/27 Outperform(Downgrade) 63,0009

2016/06/02 Outperform(Maintain) 63,0009

2016/06/30 Outperform(Maintain) 58,000

2016/07/19 Outperform(Maintain) 58,000
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EXeld % HEIE
1Y HEIIE(6ME) =S HEIIE(6ME)
Buy(0H==) AIZTiE| +20% Ol =7t &5 oY Overweight (HIZ=ttH) APSTHH] +10% OFY Euk==l ofld
Outperform(Al =21 E =) AIZTHE] +10~+20% 7t &5 O Neutral (B&) AETHE| +10~-10% S Olldf
Marketperform(Ag=2l&) APZTiEl +10~-10% 37t ¥ oY Underweight (HIZ3%4) APSTHE] -10% Ol X152t ok
Underperform(Ad==2lE &t2l)  ARYTHH| -10~-20% 7t SI2f Ol
Sell(Oi%) APETHE| -20% Ol =7t 612 oy
EXrsa Hlg SAH (2015/6/1~2016/6/30)
Exsa 2+ HIS(%)
oj 159 9.36%
58 6 3.64%
e 0 0.00%
ox
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