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A 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Covestro 435 456 685 685 660 783 770 770 770 770 770
BASF 560 560 560 560 560 610 700 840 840 840 840
BorsodChem 90 171 250 250 250 250 250 250 250 250 250
MCNS 240 240 240 240 240 240 230 120 120 120 120
Cangzhou Dahua 50 50 73 150 150 150 150 150 150 150 150
Hanwha Chemical 100 100 117 150 150 150 150 150 150 150 150
Baiyin Yinguang Chemical 100 100 100 100 100 100 100 100 100 100 100
Fujian Southeast Electrochemical 50 50 100 100 100 100 100 100
Yantai Juli Fine Chemical 4 80 80 80 80 80 80 80 80 80
Gujarat Narmada Valley Fert. 17 17 17 25 67 67 67 67 67 67 67
Vencorex 120 120 120 120 120 120 60
Liaoning North Jinhua Polyurethane 50 50 50 50 50 50 50 50 50 50 50
ocl 50 50 50 50 50 50 50 50 50 50 50
Karoon 40 40 40 40 40 40 40 40 40 40 40
Petroquimica Rio Tercero 30 30 30 30 30 30 30 30 30 30 30
Sadara 30 150 200 200 200
Taiyuan Chemical 30 30 30 30 30 30 30 30 30 30 30
Nippon Polyurethane 25 25 25 25 25 25 25 25 25 25 25
Dow Chemical 90 49
Wanhua Chemicals 50 150 250 300
ZACHEM 75 75 75
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=9 U} ExtolA SEFIL 529 U} ExtolA SR}
FAA 2016/08/09 BUY(Initiate) 28,0009 SKC 2014/08/19 BUY(Maintain) 50,000
(069260) 2016/08/22 BUY(Maintain) 28,0009 (011790) 2014/11/04 BUY(Maintain) 32,0009
2016/09/02 BUY(Maintain) 28,0009 2014/11/07 BUY(Maintain) 32,0009
2016/09/22 BUY(Maintain) 28,0008 2015/02/13 BUY(Maintain) 37,0009
2016/09/30 BUY(Maintain) 28,0009 2015/04/23 BUY(Maintain) 57,000
2016/08/09 BUY(Reinitiate) 40,0009
2016/09/29 BUY(Maintain) 40,0009
2016/09/30 BUY(Maintain) 40,0009
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Buy(0H=) APETHE] +20% Ol It & Ofl4 Overweight (H|Z2HH) ARECHH| +10% Ol4 Xnp49!l of
Outperform(Alg==2E H32) APSTHE] +10~+20% 7t &5 Ol Neutral (58) ARITHE| +10~-10% #S Ol
Marketperform(AE4=21E) AIRITHE] +10~-10% 7t 1S Ofl4f Underweight (HIZZ£2) AIETHE| —10% Of% Xntstet oflbf
Underperform(AI&4:21E 813)) AIETHE| =10~-20% F7t o2 Ol
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