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Ethane consumption, production, and net exports (2011-17)
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EXtelA Haug (291E)
29 ozt Exto)A S83 399 oxt Exto/A 2530}
ZEAQIE 2014/11/07 BUY (Maintain) 175,0009 LG&fS 2014/08/19 BUY (Maintain) 328,0009
(011170) 2014/11/19 BUY (Maintain) 204,0009 (051910) 2014/10/20 BUY (Maintain) 281,0009
2015/03/10 BUY (Maintain) 204,000 2014/11/07 BUY (Maintain) 281,000
2015/03/26 BUY (Maintain) 232,0009 2014/12/12 BUY (Maintain) 281,000
2015/04/28 BUY (Maintain) 300,000¢ 2015/01/27 BUY (Maintain) 281,0008
2016/08/09 BUY (Reinitiate) 460,0008 2015/03/13 BUY (Maintain) 300,0009
2016/09/02 BUY (Maintain) 460,000 2015/04/27 BUY (Maintain) 328,000
2016/09/05 BUY (Maintain) 460,0008 2016/08/09 BUY (Reinitiate) 350,0009
Chsts: 2014/11/07 BUY (Maintain) 99,000 2016/09/05 BUY (Maintain) 350,000
(006650) 2015/01/28 BUY (Maintain) 97,0009
2015/04/14 BUY (Maintain) 175,000
2014/04/30 BUY (Maintain) 300,0009
2016/08/09 BUY (Reinitiate) 340,0009
2016/09/01 BUY (Maintain) 340,0009
2016/09/05 BUY (Maintain) 340,0008
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EXtelA 8l HEI|E
21 HEIIE(6ME) AE HEIIE(6HE)
Buy(0f=~) APSTHE] +20% O &7t &5 ol Overweight (HIZZHH) APSCHE] +10% Of4F ERnt=2| ofl4f
Outperform(Ad =& 42) APSTHE] +10~+20% 7t &5 Oy Neutral (5&) APETHE] +10~-10% BHS o4t
Marketperform(AP=+=2&) APSTHE] +10~-10% =7t BS Ol Underweight (H|5%2) APSCHE] —10% O4 Xntsteh off e
Underperform(AE$2E 813))  ARTHH| -10~-20% 7t SI2F oA
Sell(0H&) APETHE] -20% O[5t It k2 oflef

EXrsg Hlg EA (2015/6/1~2016/6/30)

Exsa Fa s HI2(%)

i/ /B 159 96.36%

] 6 3.64%
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